
Annual Report
(form 56-1 One Report)

For the year ended 31 December 2020

2020

Sermsang Power Corporation Public Company Limited

www.sermsang.com



Annual Report 
(form 56-1 One Report)  

 

 

 

 

 

 

 

 

Sermsang Power Corporation Public Company Limited 
 
 

 

 

For the year ended 31 December 2020 
 
 
 
 
 
 
 
 
 
 
 

 



   Sermsang Power Corporation Public Company Limited 
 

 
Message from Chairman 

 
In 2020, the company continued to grow and 

perform satisfactorily.  One of the achievements that 
drove the business growth and performance in the 
past year is that the Yamaga Solar Power Project in 
Japan was able to start commercial operation in the 
second quarter of 2020. In addition, the company has 
expanded its generation to wind power project in 
Vietnam which the construction started in the third 
quarter of last year.  

For future project development, apart from 
solar power and wind power projects, the company 
has explored the investment opportunities in other 
renewable energy resources including biomass power 
project. In this regard, we will continue to develop our 
business with sustainability, good corporate 
governance, and value enhancement to shareholders.  
This is the philosophy the company is committed to for conducting the business. 

Lastly, on behalf of the Board of Directors, I would like to take this opportunity to sincerely thank 
all customers, shareholders, financial institutions, business partners, local communities, related 
government agencies, and all stakeholders for all the supports given to our group, which result in our 
solid business fundamentals achieved to date and potential growth into the future.  

 
 
 
 
 
 
 
 
 



   Sermsang Power Corporation Public Company Limited 
 

 
Message from CEO 

 
For the fiscal year 2020, Sermsang group 

had good overall operating results and business 
growth.  The group posted total revenue of THB 
1,935.5 million, increasing approximately 30.3%, 
EBITDA of THB 1,525.2 million, increasing 31.9%, 
and core operating profit of THB 696.2 million, 
increasing 13.6%. The growth of revenue and profit 
was mostly driven by the steady increase of power 
plants achieving commercial operation. As at 31 
December 2020, the Company’s total assets were 
THB 16,104.0 million, consisted mainly of land, 
building and equipment of power plant. 

With respect to business development of 
our group, 2020 was another year which we 
considered an achievement. We completed 
constructions and successfully started commercial 
operation of the Yamaga solar power project in Japan on schedule. Our total installed capacity 
increased to 196 MW at the end of 2020.  

During the third quarter of 2020, the construction of wind power project in Vietnam was started. 
Management are confident that our projects under construction and development, which already in 
operation this year and scheduled in the following years, will enhance our financial results from the level 
achieved to date. Furthermore, we continue to explore business opportunities both in 5 countries that 
we now have footprints (Thailand, Japan, Mongolia, Vietnam and Indonesia) and in new markets as well 
as diversifying renewable energy resources of our power plant.  

On behalf of the Management of Sermsang Group, I would like to thank the Board of Directors 
for their support and supervision, all shareholders for the trust in the Company’s Management and all of 
our staffs for their contribution, dedication, and professionalism, which, I believed, a key fundamental to 
our success as evidenced today.   
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Board of Directors 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

 
 
 

 

1. Mr. Kamthon WangudomIndependent (Director, Chairman) 

2. Mr. Viwat KraipisitkulDirector (Chief of Executive Director, 
Chief of Risk Committee, Member of Nomination and 

Remuneration Committee) 

 

3. Assoc. Prof. Samrieng Mekkriengkrai (Independent 
Director, Chief of Audit Committee, Chief of Nomination 

and Remuneration Committee) 

4. Mr. Dhana Bubphavanich (Independent Director, 
Audit Committee) 

5. Ms. Thantaporn KraipisitkulDirector (Member of Executive Committee, 
Member of Risk Committee, Member of Nomination and Remuneration 

Committee) 



   Sermsang Power Corporation Public Company Limited 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

6. Mr. Tanawat Kraipisitkul (Director, Member of Executive 
Committee) 

7. Mr. Varut Tummavaranukub (Director, Member of Executive Committee, 
Member of Risk Committee) 

10. Mrs.Thanyanee Kraipisitkul (Director) 8. General Phairat Phoubon (Independent 
Director) 

9. Mr. Monchai Phongsathabodee 
(Independent Director) 
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Management 
 

   

 

         

                                               

 

 

 

 

 

 

   

 

2. Ms. Thantaporn Kraipisitkul 
(Deputy of Chief of Executive Officer) 

                                              

1. Mr. Varut Tummavaranukub (Chief of Executive Officer, 
Chief of Operation Officer (Acting for)) 

3. Ms.Sukunya Phokhakul 
 (Chief Financial Officer) 

4. Ms.Phonkamon Hongwilai 
(AVP – Account and Treasury) 

5. Ms.Sarmornmart Chaiphatikarn 
(Company Secretary) 
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SPN project contracted capacity of 40.0 MW  

at Lopburi province. Thailand 
(on commercial operation) 
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WVO project  
contracted capacity of 5.0 MW 

at Ratchaburi Province. Thailand 
(on commercial operation) 
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Hidaka Project contracted capacity of 17 MW  

at Hokkaido. Japan. 
(on commercial operation) 
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Zouen project contracted capacity of 6.0 MW  
at Kumamoto Japan.  

(on commercial operation) 
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Yamaga Project contracted capacity of 30 MW.  

at Kumamoto Japan. 
(on commercial operation) 

 

 
 

SNNP1 project with an installed capacity of 384 kilowatts.  
at Samutsakorn Province Thailand 

(on commercial operation) 
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SNNP2 project with an installed capacity of 998 kilowatts. 
at Ratchaburi Province. Thailand 

(on commercial operation) 
 

  
 

DoHome project, total installed capacity of 3,000 kilowatts 

(5 branches) 

(on commercial operation) 
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SNNP3 project with an installed capacity of 384 kilowatts. 
at Samutsakorn Province Thailand 

(on commercial operation) 

  
SNNP4 project with an installed capacity of 307 kilowatts. 

at Samutsakorn Province Thailand 

(on commercial operation) 
 

 
TAPACO project, total installed capacity of 884 kilowatts. 

(2 branches) 

(on commercial operation) 
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PRC project, total installed capacity of 962 kilowatts. 
at Nontaburi Province. Thailand 

(on commercial operation) 

 
Binh Nguyen Solar project contracted capacity of 40 MW. 

at Quang Ngai Province, Vietnam  
(on commercial operation) 

  

 

Khunsight Kundi project contracted capacity of 15 MW. 
at Tuv Province, Mongolia 
(on commercial operation) 

  
 

 







 





 















 







                 



 













      

















              











































  

    

    





















   







































     





 





 

              



 



 

 

























             





              

     



             













      





     













                

   























    





















               

































 







 



           



 

          



  

          



























         







      



    















       

              

  

       

        







               





                

              





              





               

























 





   

      

  



            









             







              





           

            



         

      







  



























             



























             





             



  





 











 

 

             

       





 

        

           





    

           



          









             











         







    















           





         

        



     





    



         





 





         

           





           



 

           

     

  



              





















 













         



               

                

















 



 







              







 

              



 

 

 

 

 



      
























 





















 

















 







 


  







   

   

   







   

   

   



                








 

 

 

 

 

 

 

 





                  














  

  

  

  

  











 



   



      











 





              



   





 



















 

         















 









           



     




























 

             

  

   





  









   

   







 



     

















 







 


   

     

     

     

     

     

     

     

     

     

     






 



             

            















 

 







               

         





  

      



     

  



















              





            





              









 





     



  





  







              



            



















 



    





 

  












 

 

 

 

 

 

 

 



 









  











  







  



  



  





   





 



     

                 







         



               

      






















 







                 





               











 



                  

  



                







               



   









 







 



                 

              



 



    



 







 

 







 













 

           



 



 

              





















 

                 





 

 

 

 

 

 

 

 

            



 







 



 

 

 



























 

              

  

      



 





 

 

 













 

























   

   
























 

    

    

    

    

    

    
































      

      

      

      

      

      

      

      





          

               

             







 





 





 







 















 













                 






 

 







                





 



           



    













 

















 

   



               















              













 




  

  



















































































 


































 

  

  

  







    











 



              







              













 



 







 

  





    





  

    

    

    

    

    

    

  

















 



















 

















 

















   

  



  

  



 




 







 












 







 



 







 



 


















  














 
















 







 












 















 







 





 




 









 












 


















 


















 







  

 




 







 












 

















 













 














 







 













 

















 

















 









 



 




 









 

 



 





 



 





  



 




 









 












 


















 
















 









 












 


















 
















 


















 


















 







  





 




 









 












 















  














  














  















 














 









 












 
















 
















 
















 
















 
















 
















 
















 





 



 




 









 

 



 





 



 





 



 





 







 




 







 


















 


























 


























 




     

 













 





















 




  

















 

  








 

 

 

 

 

 

 

 

 

 

 

 

 

 



              

              




 

 





 

 

 



















  

















 






  









 



















 



  











 












 














 





 






 

  

 


  






 






 



 






 









  









  







  
















 

  






 













 

  






 













 

  





 





 




 





  





 




 









  






 






























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































 





     



              





  



 





 










 



 

 

 

 

 

 



   



 

 

                 









 

 

 

 

 

 

 

 




























































































































































































































































































































 














































































































































































































































































































































































































































































































































































 

 

 

 

 

 



 

 

 

 

 

 



 

 

 

 

 

 













   



 

 

 

 

 

 









 

 

 

 

 

 







          














 



 

 

 

 

 



 

 

 

 

 





 





 

 

 

 









 

 

 

 

 

 









 

 

 

 

 





 





 

 

 

 









 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 









 

 





 





           



  













 

       



  



 

  





  



 

      



  







 

     

      



 















 





 










 


  



 

     



 









 

  















     

      



  





     

      



  





     

      



  

    





     

      



  




     
  





      







     

      



  



 



  













     

 

      







 











     

 

      



     



 






     

 

      

           

 



  





     

 

      



    



  









     

 

      



      





  

          



  











      



 





       



 





       



 





       



 





       



 





       



 





      



 


     


 







 


 





 

 

 

 

 

 

 

 

 





  



     

                    

        

                



                 





















 









 

 



 

 

 











   



 



  

















 Sermsang Power Corporation Public Limited Company 

 

 

 

 
 
  

 

 

   



 
 















               



   

 
        

    



  








   

   

     

   

   

   

   



 Sermsang Power Corporation Public Limited Company 

 

 



  








 



 

   

   

  



 







 

  

 



 



   



 

 

  


 











 





 







 

   



 

 











           





         





 











         







         

                








 

















 





 



















 





























































 

 

 



 





              



       



             







 

  





              

              

        





 



















  Sermsang Power Corporation Public Company Limited 

    

     

 

 

              

     

        

  

 



               





       



 

              

    

           



             

          





 





         







  Sermsang Power Corporation Public Company Limited 

    

     

 

                  







 



 

 

             

     





 



                 

        

               

 



 



 







 



  Sermsang Power Corporation Public Company Limited 

    

     

 



   



 







 



             







                









 




       





     







                 



  Sermsang Power Corporation Public Company Limited 

    

     

 

               

            



              



 

 





         



  





  





 

            

     











  Sermsang Power Corporation Public Company Limited 

    

     

 

 

 





 

            

      

           

          

  

      



            



      



 









               

            

        

  

    









          



  Sermsang Power Corporation Public Company Limited 

    

     

 





 

              

             

 



   



 

   

  


 
    

   

    







  

   

   

   

   









  Sermsang Power Corporation Public Company Limited 

    

     

 

 

   

               



              



              

  

  





           





           

              

           

           









 





             



   



          



  Sermsang Power Corporation Public Company Limited 

    

     

 





          

   



            



           

   

        



 

 

 

  









 







    











  Sermsang Power Corporation Public Company Limited 

    

     

 

        



            



    

              

  

     



           



 



           








 

























 





 


   




 

 
   








  




   







  Sermsang Power Corporation Public Company Limited 

    

     

 




 










 


   




  


  




  


  

















   





 

 

   




 





   




 


    















  


 

 



   







  Sermsang Power Corporation Public Company Limited 

    

     

 











         









           





 

          







 

           





            







              









  Sermsang Power Corporation Public Company Limited 

    

     

 

 

  

         



 

            



      



 


         

           

         



           

 



              

           

 





 



             



      

             

            





  Sermsang Power Corporation Public Company Limited 

    

     

 

 



           

          



             

           

           

           



         

            









        

             

           



        

            





           

           











  Sermsang Power Corporation Public Company Limited 

    

     

 

 
 

            





          





    

             



          



 



 



            

     

               



           





          





        

              





  Sermsang Power Corporation Public Company Limited 

    

     

 

              

    



            

  



           

           

          



    











             






             

      




                



            

           



 







  Sermsang Power Corporation Public Company Limited 

    

     

 

           

             







 

 



     

    

 

            

   



              

           





         

            

           



           

       

            



          

 



           



  Sermsang Power Corporation Public Company Limited 

    

     

 

 

 





  

 













             

            











 



 

      



 



               

             







  Sermsang Power Corporation Public Company Limited 

    

     

 



 

 

  

 





       

              

    







  

              







 

 



 

 

 


 






  Sermsang Power Corporation Public Company Limited 

    

     

 



  



  



  

 



  






 




 



 



        



         

       



  Sermsang Power Corporation Public Company Limited 

    

     

 

     





            



 





 

















 

 




    

     







             

           



  Sermsang Power Corporation Public Company Limited 

    

     

 

              

                

     



  

 










 





 Sermsang Power Corporation Public Company Limited

   

        

 






























              









 Sermsang Power Corporation Public Company Limited 

    

    





                



  

 

            

    



 



           





 
  

   

   

    

    





           

  

  

  

      

 



                

 



 Sermsang Power Corporation Public Company Limited 

    

    



              

 

    

 





   
                 



   

   



     



     

  



  

 
  

   

   

   

   



      

      

   

       






 



 Sermsang Power Corporation Public Company Limited 

    

    



 



    

      















  





 







 






 




       




      



      



      




     

      






     




     

      
      

  







 Sermsang Power Corporation Public Company Limited 

    

    

       

    

   



 

          

        

   

  

  





  



  

  

     

 

  
  

 

     

  

    

  

 
  

   




   


  

     

    

     
    
    

     





 Sermsang Power Corporation Public Company Limited 

    

    







      



 





               




    

   



                

 

           

 

 

 









 

  





 







 






 





     



      



 Sermsang Power Corporation Public Company Limited 

    

    





 

  





 







 






 


      

      

            

  





    

   

  

   

  









  



 




 




 




       

       

      













 Sermsang Power Corporation Public Company Limited 

    

    

          

 









 




  

   

   
   
   

 

               



             

              

 

 








  












   

   







            



            



 Sermsang Power Corporation Public Company Limited 

    

    



               

          



    







         









 




  

     
  


  

  


    

    
   
   



    

   

     

              

  

 

     







 Sermsang Power Corporation Public Company Limited 

    

    

 



      

      







    

   




 

  

     

      

      

      

      

      

      

      

      

      

      


     
      

      

      
       

      

      

      

      

      

      

      

      





 Sermsang Power Corporation Public Company Limited 

    

    



    

    





    

        

      







    

      

               

 






  

























       




     




     




      



 



     

         





 Sermsang Power Corporation Public Company Limited 

    

    



      

   



 









  

     


     


     

      

      

      

      

      

      

      

       

      

      

      

       

      

      

      

      

      

      

      
      

      

      





 Sermsang Power Corporation Public Company Limited 

    

    



     

     






 


  





 

 



 

 



 



      

       

      




     

      

 


     

      

      

      

      



 Sermsang Power Corporation Public Company Limited 

    

    







 


  



 


 


 
   




  

   

   
   

   
   

   

   





    

      











  

              







 

    

      



 Sermsang Power Corporation Public Company Limited 

    

    

               





 



  





 


  

    

   

   

     

   



   

 




 


  

   
     
       

  



     

  

     







 Sermsang Power Corporation Public Company Limited 

    

    




 


  

   
   

  



              



                

 




 


  

   




  

   

   



  

  

  



              



              

 

  

  

  





 Sermsang Power Corporation Public Company Limited 

    

    

   

    

              



               





 Sermsang Power Corporation Public Company Limited 

   

     



 

 

  

 

  

  

       

      

  

  



  

  

     

   

    

   

  

 






































































































 












































































































































































 





























































































 


















































































 





























































































































































































































































 


















































































 














































































 


















































































 


































































































































































































































































   




















































 
















































































































































































 




































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































 
























































 




























 



























































































































































































































































































 




















































































 























































































































































































































































































































































































































































































































































































































































































































































































































































































  Sermsang Power Corporation Public Company Limited 

   

     





 





 

 





































 











 

 









 

 







  

 

      





  Sermsang Power Corporation Public Company Limited 

   

     

 

























































  Sermsang Power Corporation Public Company Limited 

   

     

 

      





       



 
  




  

  

  

   
  




 


 


 


 








 






 



  Sermsang Power Corporation Public Company Limited 

   

     

 


 













 



 


            



           


    



          

 
 



 

 



  Sermsang Power Corporation Public Company Limited 

   

     

 

               



 




 


 




 



 







  Sermsang Power Corporation Public Company Limited 

   

     



 

  



  

 

          

       

               



 





 



 

 



 

 



  

 

            

         

 



  Sermsang Power Corporation Public Company Limited 

   

     

            



    

          



 

                

              



 
 

 
 
 
 


 
 

     


 


   



   



  







  Sermsang Power Corporation Public Company Limited 

   

     

 



 
 
 
 


 

  
 





  

     

 



 



 
 
 
 


   

  
  

  





  Sermsang Power Corporation Public Company Limited 

   

     



 

 



 
 

 
  

 

   


  


      

 
   

 
   

             


 



















  Sermsang Power Corporation Public Company Limited 

   

     

 



 
 

 
 
 

   


  


     


    

 
   




 





 



 
 

 
 
 

   



  Sermsang Power Corporation Public Company Limited 

   

     

 


  


     


    

 
   




  

 





  



 
 

 
 
 

   


  


             


   





  Sermsang Power Corporation Public Company Limited 

   

     

 
   




  



 





 
 

 
             


 

 

  
 







  Sermsang Power Corporation Public Company Limited 

   

     



 





 


              

     





 







 





 
 

 
    


 

 
   
 















 Sermsang Power Corporation Public Company Limited



  

  



 

 
 



 

              







            







                 

             

    



             





              



              



 

     

 





 







 Sermsang Power Corporation Public Company Limited



  

  

 



          

              

     

            

         

             



        

   



 





             



                



             

    



             





              



           



           

   





 Sermsang Power Corporation Public Company Limited



  

  

 

          







            





 

     



           



  



     

    







               

 



             



 

          





 



 Sermsang Power Corporation Public Company Limited



  

  

 

             



      

              

        



       











 

               



          

                

           



 

           



 

 





 



 

 



 Sermsang Power Corporation Public Company Limited



  

  

 

    





           



             

          



 

              



 



     







 





         



             



 





               

            





 Sermsang Power Corporation Public Company Limited



  

  

              







              



 



                

    







 

            



     

              







 











   



    

 





 Sermsang Power Corporation Public Company Limited



  

  

             



 



 

               



   



        

             





 

            





 

              







            





 



 Sermsang Power Corporation Public Company Limited



  

  



 







             

        



              



           



 



               



            







           



             

  

              



 







             

             





 Sermsang Power Corporation Public Company Limited



  

  

 

 

 



            



   

            

           











            

               









          

              



 





 

              



 

        

   



 Sermsang Power Corporation Public Company Limited



  

  

           

        







            

             

    





      



 

      

    

          







 

           

            



  



 

   

      

           



           

           



 Sermsang Power Corporation Public Company Limited



  

  







            

           











               





               

            





    











 
 

            



            

    



 



 Sermsang Power Corporation Public Company Limited



  

  





            







 





 





 





 









 

              

 

            





 





 

           



 Sermsang Power Corporation Public Company Limited



  

  

         

         

            

           



 

          



  



            









 



             





 

               















 Sermsang Power Corporation Public Company Limited



  

  



            



            

            



 



 

             

       



 

            



            

           

           







 





               



 







 Sermsang Power Corporation Public Company Limited



  

  

 

 

 





              

             



 

             



              



 





                 



      



 



 



 



 



 Sermsang Power Corporation Public Company Limited



  

  

 



    



          





 

          





 





 

            



                  



              



 

 

 



             



              

         



 Sermsang Power Corporation Public Company Limited



  

  

  

           



                 

     





      



              









      



            

           







  Sermsang Power Corporation Public Company Limited 



    

   

             



 

              



             



 
 

     



     

 



      



    

     

 



   
     

  



    

  

       





  



  Sermsang Power Corporation Public Company Limited 



    

   

 

       





 

 

  

  

   



 

 

   

   

   



 

 
   



   



  





  



  Sermsang Power Corporation Public Company Limited 



    

   

 

   

   

   

   



  

            

    



 

 



 
 

S
erm

san
g
 P

o
w

er C
o
rp

o
ratio

n
 P

u
b
lic C

o
m

p
an

y
 L

im
ited

 

 
 

 
 



































































 




























 




























 




























 




























 





























 




























 




























 




























 




























 


























 




























 
 

S
erm

san
g
 P

o
w

er C
o
rp

o
ratio

n
 P

u
b
lic C

o
m

p
an

y
 L

im
ited

 

 
 

 
 



































































 


























 




























 




























 




























 


























 


























 























































































































 
 

S
erm

san
g
 P

o
w

er C
o
rp

o
ratio

n
 P

u
b
lic C

o
m

p
an

y
 L

im
ited

 

 
 

 
 






































































































  Sermsang Power Corporation Public Company Limited 

    

   

 

 

   

   

  

  

  

  

   

  

  

  

  

  

  

  

  

  

   

   

  

   

   

   





  Sermsang Power Corporation Public Company Limited 

    

   

 

      

    





 

 

  

   

  

   

  

  

   

  

  

  

 









               



           

                



      





  Sermsang Power Corporation Public Company Limited 

    

   

 

  

              



 





 

 

      



 





  



 
             

 

 
       



 

 
           



 

 
 



  Sermsang Power Corporation Public Company Limited 

    

   

 




      







            

           



        

             

          

           

            





             

 



 
   





            

 

 

             





  Sermsang Power Corporation Public Company Limited 

    

   

        


              



               



 
               

                



 

    

          

            

           





        


             



  

 

             





  

  


 



  Sermsang Power Corporation Public Company Limited 

    

   

 

 

       



             





             

             

            



 





 



            



 

  


             

                



  



           

                

              



  Sermsang Power Corporation Public Company Limited 

    

   

   

             

             

 


                

  

                

            





            

 



           

            

            

  

            



               

       











            

            





  Sermsang Power Corporation Public Company Limited 

    

   

 


 
 

 

 

            

          



  

  

 

            







          

            







    

              

           



              



       

 





  Sermsang Power Corporation Public Company Limited 

    

   

           

  





  

  

               









                 

               





         





 

 



 

   

   

   

  



     





  Sermsang Power Corporation Public Company Limited 

    

   

            





         



 

            





 

      



      

 

 

   

               



 

       



 

               

 

 

 

 



 



  Sermsang Power Corporation Public Company Limited 

    

   

 

 

 



            



 

  

           

              

          



 
  

  


     







 

 
     











  Sermsang Power Corporation Public Company Limited 

    

   

 
          



 

   

   

   

  







     





 


       

              

   

              



              





               



     







  Sermsang Power Corporation Public Company Limited 

    

   

              

 





 

 

 



 


 

    

  
   
  



           



 

              

  



 

               





 





  Sermsang Power Corporation Public Company Limited 

    

   

         



             



           

               



 


 

   

   

   
   
 



             



 





 

            



     

            

    





  Sermsang Power Corporation Public Company Limited 

    

   

 



            



   



 


     



            

            

   





 



                





              


 




             
  







  Sermsang Power Corporation Public Company Limited 

    

   

 

 

           



            



 



            

          

             





 



              









 



 

 



 

 



  Sermsang Power Corporation Public Company Limited 

    

   

              
 



  
            



        

              



             



             

         







 
 





















   

   
    







  Sermsang Power Corporation Public Company Limited 

    

   

 

  



 

   

  

 




  



 



  Sermsang Power Corporation Public Company Limited 

    

   

 





 

 





 





 







 

 











  



  

 
  



 





  Sermsang Power Corporation Public Company Limited 

    

   

 

    

          

          













































 





  







 







 







 



  Sermsang Power Corporation Public Company Limited 

    

   



  

              

            







               



              







 

 

 



   







             



 



  Sermsang Power Corporation Public Company Limited 

    

   









   


 

 



























 

 



























 

 



























 



 





























 

 



























 



  Sermsang Power Corporation Public Company Limited 

    

   



             

  



 

 













    


 

    

 

 



 

    




 

      

 





    

    

 

 

 

      

    


 

     



  Sermsang Power Corporation Public Company Limited 

    

   

 

 













  



  



 

  



 



 

   



 



 

 

           





 









   

      



 
  



 





  Sermsang Power Corporation Public Company Limited 

    

   



 

 








 

  

  

  

  

  



 





 



 







 



 



 

 





  Sermsang Power Corporation Public Company Limited 

    

   



             





 
    





    



 



 

              
            



           





 

  

 

           



 

 

 



  Sermsang Power Corporation Public Company Limited 

    

   

 

 

 




 


 
   

  

  

  











 Sermsang Power Corporation Public Company Limited

  

   

 

 

 

 







 

    

    

    

    

 

  
 

   

   

   

   

 
    

 

    



 



 Sermsang Power Corporation Public Company Limited

  

   

 







 

   

   

 

 























 







 

   

   

   

 







 

   

   

   





 Sermsang Power Corporation Public Company Limited

  

   

 







 

   

   

   

   








 


 





     

             

























 Sermsang Power Corporation Public Company Limited

  

   

      



            



















              










 



             



              









                



 





 Sermsang Power Corporation Public Company Limited

  

   





 

          





             

           

           



          







              



        







       



          



           

           





              

  





 Sermsang Power Corporation Public Company Limited

  

   





 

   







           



      





              

          

     



          



 





    





            



                





        





 Sermsang Power Corporation Public Company Limited

  

   



           

            





 









     




































 



 Sermsang Power Corporation Public Company Limited

  

   





















    
    
    













 





























 Sermsang Power Corporation Public Company Limited

  

   



          



        







                



               







       









 







             







 

               

              



 Sermsang Power Corporation Public Company Limited

  

   





 

 

            

            

 





            

             

 







             

           

         

     



 



 

 

             



 











 Sermsang Power Corporation Public Company Limited

  

   



   

     









         



    



 

 



 



 



         



   

       



 
    





 

 



             





 Sermsang Power Corporation Public Company Limited

  

   

 



             









 

       







 



                 

            

   





              





       

           



 



 

 









 Sermsang Power Corporation Public Company Limited

  

   

 





 



  































      

             



         





 

    





 Sermsang Power Corporation Public Company Limited

  

   





     



 





    

   







   





 



 



 





 

            





 



 





 Sermsang Power Corporation Public Company Limited

  

   

             







           

  

            



   













 

              







 







              

   

               





      





 Sermsang Power Corporation Public Company Limited

  

   

 







              





















 

               



 







           



         



           





 





 Sermsang Power Corporation Public Company Limited

  

   

 

















       







    







     







                

      









            









 Sermsang Power Corporation Public Company Limited

  

   













          









     











           







               



 







  

             







 Sermsang Power Corporation Public Company Limited

  

   





  



  

          





             



             









   





        

 

         







   Sermsang Power Corporation Public Company Limited 

    

  

 
   

             





 

  

 

  



 

    





   

 

 

 

 

 

  

             



 

 

        





              





   Sermsang Power Corporation Public Company Limited 

    

  



 



 

  

 











  

 



  

 

 



 

            

 

 





 



 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 




























































































 


















 








































































 




















































































 




































 




































































































 














































































 



















































































 



































 














































































 








































 


























 























 

















































 

























































































































 




























 

















































 


















































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 













































































































































 
























































 















































 



































 












































































 












 

































 











































































 
















 



































































































































 











 


 






























































































 














 





























































































































 
















 

















 


















 































 







































































































































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 





























































































 










































































































































































































































































 



































 








 


























































































 



 






















































































































































 

































 














 











































































































 


















































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 


































































































































































































































































 

















































  


























  













































    






 






 

























































































































































   






















































































































 







































































































































 










































































































 









  


























 































































































 






   





















 











 


































































































 



































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 













































































































































































































































 
















 






























































  



 Sermsang Power Corporation Public Company Limited 

    

  





 

       

 

 



 



 

 

 



   

 

  

  

  





 

 

               

                 

 

 

 



 

      

 



 



 Sermsang Power Corporation Public Company Limited 

    

  

 

                 

 

   



             

 

  

 



 



              

     

 

 



 



































































































































 









 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 


































































 
































































































 


















































































































































 






















 









































 



















 





































 



















































 





































































































































































































































































































































































































































































































































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 


































































 






















































































 































































































































































































































 






















































 












































 










































































































































































































































































































































































































































































































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 


































































 






















































































 















































































































































































































































































































































































































































































































































































































































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 


































































 






















































































 









































































































































































































































































































































































































































 




























 



























 




































 














































 




















































 







































































































































































































































































































































































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 


































































 






















































































 






































































































 

























































































































































































































































































 














































 





























 
































































































































   
























 





































































































































































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 


































































 






















































































 


















































































































































   











   




























 










































































































































































































































































































































 































 





























































































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 


































































 






















































































 
































































































































































































































































 






















 

























































































































































































































































































































































































































































































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 


































































 






















































































 











































































































































































































































































































































































































































































































































































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 


































































 






















































































 





















































































































































































































































































































































































































































































































































































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 




































































 






















































































 





















































































































































































































































































































































































































































































































































































 































 






























































































































































































































































































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 




































































 






















































































 





























































































 

















































 















































































































































































































































































































































































































































































































































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 




































































 






















































































 






























































































































































































































































































































































































































































































































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 




































































 






















































































 



















































































































































































































































































































































































































































































































































 
















































































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 




































































 






















































































 




















































































































































































































 










































 














































 


 













































 

































 











































































































































































































































































































































































































































































































































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 




































































 






















































































 








































































































































































































































































































































































































































































































































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 




































































 






















































































 

























































































































































































































































































































































































































































































































































































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 




































































 






















































































 
































































































































































































































































































 



































 













































































































































































































































































































































































































































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 




































































 






















































































 






































































































































































































































































































































































































































































































































 



































 






























































































































































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 




































































 





















































































 



















































































































































































































































































































































































































































































































 
































 



















     









































































































































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 




































































 






















































































 








































































































 

























 
























































 

































































 











































 




















 



















 


 


  




















































































































































































































































































































































































































































































































































































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 




































































 










































































 







































































































 





































 























































































































































































































































































































































































































































































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 




































































 
































































 






















































































































































































































































































































































































































































































































































 





















 





























   





















































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 




































































 































































 
















































































 











































 





















 






































 




















































































































































































































































































































































































































 
 

 
S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 




































































 































































 

























































































































































































































































 



 



 
 

 
 

S
er

m
sa

n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 










































































































































































































































 






















































































































































































































































































































































































































































































































































































































































































































































 
 

 
 

S
er

m
sa

n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 


















































































  














































































































































































































































































































































































































































































 
 

 
 

S
er

m
sa

n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 



























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































 
 

 
 

S
er

m
sa

n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































 
 

 
 

S
er

m
sa

n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 


























































































































































































































































































































































































































































































































 







 
 

 
S

er
m

sa
n
g

 P
o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 























































































































































































































 













 












































 




































 


 










 


 

















































 




































 





 


 








































 















































































 











 





 















































































 




























































 



























































 










































































 











 

















































 


















































 
 

 
S

er
m

sa
n
g

 P
o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed
 

 
 

 
 























































































































































































































 













 












































 



































 


 










 


 

















































 




































 





 


 








































 















































































 











 





 















































































 




























































 



























































 










































































 











 

















































 




















































 











S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed




















































 










Attachment 5 



Others 







S

er
m

sa
n
g
 P

o
w

er
 C

o
rp

o
ra

ti
o
n
 P

u
b
li

c 
C

o
m

p
an

y
 L

im
it

ed









































 

 




Sermsang Power Corporation PLC.

325/14 Lanlaung Rd, Mahanak Square, Dusit, Bangkok 10300 Thailand

OFFICE CONTACT

  Tel +66 2 628 0991 - 2  / Fax +66 2 628 0993

E-MAIL ADDRESS

 info@sermsang.co.th

2020

Sermsang Power Corporation Public Company Limited

www.sermsang.com


