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Y47 Electricity Review Japan 2016, The Federation of Electric Power Companies of Japan (www.fepc.or.jp)
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13 (@ ua$1a Wanef Aahlawsdy A1 T

Sermsang Power Corporation Public Company Limited (SSP)
Usznavgsiialatnsfiedfuluaisndu (Holding Company)
0107560000010

922,000,000 un

922,000,000 #u

10 UM

325/14 0. TUMAN UIAALENIMTLNA WRAARR NFUMWY 10300
02-628-0991-2

02-628-0993

http://www.sermsang.com

Tngdw 02-6280991-2 # 257

sarmornmart.c@sermsang.co.th

WaAnwh 02-6280991-2 # 162

natthapatt@sermsang.co.th,

thanatist@sermsang.co.th,

prachya.s@sermsang.co.th
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FarirEm szinngsfia | dndou nAsdninalvg Tnadwd
(ufaqif) | msiadiu
LT LATNAT9 AU Solar 100% | 325/14 D.MATUUAIY UBRIAULN | 02-628-0991-2
NN AR (spNy | Farm TATaNNS NUA LIARAR NFIMN 10300
SPN
o o J N i
UFHN URALTA taulWa] | Holding Company 100% | 325/14 0.MATBUAIR UARIRULN | 02-628-0991-2
{1117 (a€”) NVUIA IARRR NN 10300
155N eagwdes wia | Geldinig 100% | 325/14 D.MATUUAIY UAIAUEN | 02-628-0991-2
naf [im (err) Anliunads WUNA LIAARR NFIMWA 10300
Wl
ae o O [ ;
154 AR euued | falaifinag 100% | 325/14 0.MATUUAQ LAIRUEN | 02-628-0991-2
1R (Pen) AN NVUIA WAAAR NTANNY 10300
waTel
138 aaia N3 fislafinag 100% | 325/14 0.MATUUAIS UANAUEN | 02-628-0991-2
A1im (PTe) AHWNNTE WA LUAAAR NFINWY 10300
Wl
138 visdan 3w | delaifinng 100% | 325/14 0.MRTUNAY WH99RWLEN | 02-628-0991-2
\ia 41rim (prp7) AN NWUWIA LIARAR NFUNNY 10300
Wl
13 aenupdulzgiu | 69lifinng 100% | 325/14 0.MRTUNALY LUNRWEN | 02-628-0991-2
2117 (scs?) ANTiuNN9LE WUIA IRAAR NFNN 10300
L% 1]
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8 | 13%v avuIoeda | delilinng 100% | 325/14 D.MATUNATY LEAUEN | 02-628-0991-2
w1ef Aim (srer) | Adiunnnd WUIA LWAARA NFIMN 10300
lars i
9 | 13 idinate leanf | avululasamis | 100% | 325/14 n.manunans waasduun | 02-628-0991-2
17 (38 Solar Farm WWIA UAARRA UMWY 10300
10 | U3 i@nas e paf | Wawnlasenas 100% | 325/14 0.MRTUNAY UWBNAULN | 02-628-0991-2
deirtu arim (ssey | ndunaunu WMUA LIARAR NFUMWY 10300
11 | 15 Fuase Holding Company | 100% | 325/14 0.MATUNATY Wa29RuEN | 02-628-0991-2
fuwmafiutuiua 1in WMUNA 1IARAR NTINWY 10300
(s
12 | Ui @i Uil | aoqululasenas | 100% | 325/14 0.ua1unan9 waa3fuen | 02-628-0991-2
n {rim (sno) Solar Rooftop WA IARAR NN 10300
13 | s. Global Power Limited Holding Company 100% Room 2101 Hong Kong Trade
(“sGpP") Centre, 161-7 Des Voeux Road,
Central, Hong Kong
14 | Surge Energy Corporation | Solar Farm Power 100% Suite 1803-4, 18/F., St. George's
Limited ("SEG“) Plant in Japan as
TK investor Building, No. 2 Ice House Street,
Central, Hong Kong
15 | Access C Management Holding Company 100% Room 2804, 28/ F. Rykadan
Limited ("ACM"
imited (*ACM") Capital Tower, 135 Hoi Bun Road,
Kwun Tong, Kowloon, Hong Kong
. : a a4
16 | Seijo Corporation gINANEULN 100% | 5- 1 Kabutochou, Nihonbashi,
“SJC” s
( ) nuUMZa Chuo-Ku, Tokyo
Solar Farm 114
s
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(ASP2)

Solar Farm 1

Uszinadiju

17 | Sernsang Suslainable Holding Company 100% 1 Raffles Place #28-02
Singapore Private Limited
(“ssSG") One Raffles Place
Singapore 048616
18 | Tenunn Gerel anululazmz | 75% | pyiiding 4-37, 2nd Micro District,
Construction LLC
Sotar Farm 114 1st Khoroo, Bayangol District,
("rec”) Uszina ,
Ulaanbaatar 210646, Mongolia
unalnide
1
19 | ssHidaka No Mori G.k. | 8NWLTATNG | 86.9% ' | 1-1-7 Moto Akasaka, Minato-Ku,
("SSH") Solar Farml u Tokyo, Japan
Uszinadgiju
20 | GSSE G.K. (“GSSE") m‘vguluiﬂidn’]? 90% ' 4- 2- 3 Akasaka, Minato, Tokyo
Solar Farm 1%
4, 107-0052, Japan
UszinAe v
21 | Zouen Energy G.K. avululasams | 100% " | 41-1-7 pmoto Akasaka, Minato- Ku,
(“ZOUEN") Solar Farrnl Tu Tokyo, Japan
szl
22 | Ashita Power 1 G.K. asululazans | 100% " | 1-1-7 moto Akasaka, Minato- Ku,
(AsP1) soler Farml Tu Tokyo, Japan
Uszimagy
. 1
23 ||| Ashita Power 2 G.K. amululazems | 100% ' | 1-1-7 Moto Akasaka, Minato- K,

Tokyo, Japan
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sauselh 8526 | 100.0 8767 | 100.0 877.1 | 100.0
A LA
PunuIE 159.3 187 169.0 19.3 167.6 19.1
A lunsmnauesiidvng 54,6 6.4 114.2 13.0 219.9 25,1
sauAld<n 213.9 25.1 283.2 32.3 387.5 442
fils @emu) feuAldanensnisduuazAtldanems
P 638.7 74.9 593.5 67.7 4896 55.8
A E{neman1TRu 140.2 16.4 146.1 16.7 146.9 16,7
fls (@evu) feuAldaenEtuls 4985 | 585 4474| 510 3427 | 391
18 (A lEee) nERull 0.0 0.0 0.0 0.0 8.1 0.9
fils aau) dudun 4985 58.5 447 4 51.0 3346 38.1
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13.2.3  UNTSUANUER

sunsRusINTRINgNLFENY A usiithinIdugs

Fuf 31 5.0,
SUNTELALSUAR 2558 2559 2560
AL fuum fULN
NIELANUANIINNANSTUALUIIY
fnls (1) newnd 498.5 447.4 3427
menslfunssnugaaiils (manw) deunfmiluGuaniu [§an)
FIN0ANTFUATITUIL
AdanauazFas e 108.8 119.4 119.5
flrannmssandmheduningnins 0.0 0.0 0.0
umnmv;umnmfﬂi:mmmmifauuaﬂ:‘:Tﬂ-n‘lhmwﬁnmu - 0.3 0.5
maquaInsaruanuUAnuAsfnTuR 2 0.8 1.0
RN (2.1) (2.6) (2.5)
AEAEneNTRu 140.2 146.1 146.9
fls (1mu) snnsafiununeunisiu@euuilasd
o o & 745.4 711.4 808.2
funinauazuiduiniiuau
Auningn niuey (i) angs
qnvlf:m?ﬁma:@,nuﬁﬁ'u (155.6) 1.4 6.1
auw:;*wﬁuquﬁﬂuﬁu 41.2) (3.1) 15.1
qnuﬁnmmmmi 24 (59.6) (90.6)
RuanassuthAriagsw 36.4 0.0 0.0
Aunindlivuieuay - ©.1) (0.1)
ui‘;ﬁun'mﬁuqm lﬁufu (anad)
Eulinnsinuasiwmiiu (274.3) 13.3 29.6
Rulseiunasunisiagte (204.7) 0.0 0.6
wilAumguiedy 10.3 0.2 0.9
viiidu Aty 238 0.2) (0.4)
RuaainumBRulR 0.0 0.0 (0.9)
Ruangnasnnsnssusuiiuau 1214 663.5 568.4
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138 @uat1e nonef aaflardu ia (it

T

sumsiusanwamsuiEny dwitthingdaugs a

ud 31 ..
SLERH NS 2558 2559 2560
fULN RTULM AIULN

NEELAILERRINNANTTHRINU

Eiu'l.ﬁﬁﬁm:ﬂzdtuuriﬁﬁmfﬁLﬁ'mﬁmﬁuamm (i) -

ﬁulﬁﬁﬁm:ﬂ:ﬂ’nuﬁﬁqmiﬁLﬁmimﬁuamm (w‘w'uﬁu) 75.6 - -
Fofpu amTuazgLnenl (361.0) (831.2) (1.815.4)
Feduninellifiiony (12.0 (510.0 (145.8)
Ruaiuayuaniguna 0.0 0.0 144.9
A lianasaanii 0.0 0.0 (141.0)
paniei 2.1 26 25
Ruanaderisneatannauifetiumetuey = (2.5) 0.0
dourasdildnulFideiliisnnenouauaaniintan - 59.5 65.4
Rusagndlfuinan () Aanssuaou (295.3) (1,281.8) (1,889.5)

NezUARUARAINNANTTHARRILIU

ﬁuﬁﬁui:ﬂ:ﬁ‘;u’i’mﬁ'iﬂ’]?ﬁLﬁﬂ'l"ﬁ’r]dﬁul.ﬁui‘:l.& (ARR4) 36.7 (37.0) 0.1
ﬁfmﬁmuﬁ’mmL‘dﬁmqmiﬁuﬁu‘{u (ANAY) (1.6) (.7 (1.8)
Ruaaiuanfuijfiusrezannannsunnng 911.9 1552.7 21747
drzAuduijiinszuzaniannsunais (282.6) (583.9) (1,059.4)
fudnsAniuanTyRamy 2255 0.0 17746
Ruananeatlidaremnsduninaue ey - 0.0 (40.4)
FuifunsasiiffediuAnnesiiten (361.6) 0.0 0.0
samanidouazAnsssTiNsuIANT (134.8) (264.1) (288.1)

Rugagnalaanan (81ilu) Asnssudauiu 393.6 666.0 2,559.5

HARNIANNNFULAIANLINITRUY ’ (0.7) (2.3)
FURALAZS LM E N URARNTY (@ARI) ang 219.7 47.0 1,236.0
RuanuarmennifeumiRuansiune 100.7 3204 367.4
Ruasuazsenistisuinduanlainan 320.4 367.4 1,603.4
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13.3 ARFIHIUNINIFEIY

SUNFIUTINIDINGNLFTEN

FATIHIUNINITRY dmivTiugn o Sud 31 Funau
2558 2559 2560

AATIAIUANTNABTY

ARrngauannARDY (119) 0.8 1.4 23
AATAIUINNANBINHLTY (17) 0.7 1.3 22
MAFIFIURNINARBINTZUARUSRA (1110) 0.2 1.2 1.0
SATdaumuBEugUiNTAN () 5.4 5.6 5.7
setza NS LTadE () 66.2 64.7 63.6
fnrrdoumyuiBauuinaanaa (vin) N/A N/A N/A
szaznaeduinieds () N/A N/A N/A
ﬂ"ﬂmdquuquﬁﬂut’a’wﬁ (W) 1.0 8.8 7.2
szandnssuil (1) 354.3 40.8 49.9
Cash Cycle (1) (288.2) 23.9 13.8
AR daunantnatuannzalungsuainls

Sasinlsfudiu Gaess) 81.2 80.6 80.8
farinlsannissiiueu Geeaz) 755 68.3 56.2
smsfinlsau euay) 0.8 0.9 0.6
dhrdouduassanisindals Jeuaz) 19.0 111.8 116.1
fnrinlsgnd Govaz) 58.5 51.0 38.1
fnrwanauundiiaiu Fauaz) 81.4 42.8 14.2

ansdsuandli@nsnalunisaniisanu

aRTHanaLWUANFUNING Faeas) 14.9 10.4 5.1
fRPHARALUNUANAUNTREDNNS (Faeay) 21.4 17.0 10.0
s IuyUAtIaaRLUNINE (1vin) 0.3 0.2 0.1
gRTduAn I siulELnemIInTTEy

ﬂ”mﬂdqum{ﬁuﬁﬂdquﬂmijﬁﬂﬁu (W) 36 28 1.4
SAsdauANATnENTEAaNE (i) 1.9 25 2.0
fnrdunmamnradisnTEnWL () 0.1 0.3 0.2
ansnTsaaRuiung (Faeaz) 725 N/A N/A
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between Power and Variability of Return) uazilgiusillavredant lunanauunutiuulsuazainisnliduna
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dvFuTiTn IR ugadufl 31 fuanAu 2568 2559 uaz 2560 naNLTEMY Rfuruanewiniy 159.3 & uum
o [ %4 d o’ AI J d o r—9
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AmiuthinyFduqadun 31 fuanan 2558 2559 uas 2560 nguLEMY Ainlsdukuwiny 686.9 &1uum

o 9

700.1 8 UL UaT 704.1 UL ANANaL Andlusasnnlsduiu Ussunnbenas 81.2 $aeay 80.6 uaxbns

8z 80.8 AuAAL e Fauiaudmiull 2559 fu 1 2558 Tadausniinnlisnanilsdufiuanainiannnig

o

snman i adneast! 2559 ARnndrrnedneedt] 2558 WanFaniaudmiutl 2560 fu 1 2559 tTasauaniinn
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1Fu1l39 (Adjusted Operating Profit) 1¥inrfL 495.3 &1L 487.2 UL uaz 472.1 Sruumanussd Tnefals
o a ar [ o a9 ar all J o 4 a darv g =
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naa sy warlfifluladslunisianrannisanatuiiuaarugivulauianisaafuunageanidsm Taa
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. o ° o i i o | a 4 A . . 1

L msffuainlyaenuanganuanildauiidlidifiaiiuage (unrealized foreign exchange loss) 4
A wiud 2558 laifinsiuiinsenisasnann dwiudl 2559 lunamanusaIwIu 19.0 &uum uaz
AwFudl 2560 unatanuawau 72.8 §ruum

i AlEanelunsneatwlasamisldiimdanuuaseindlulsanaduudeldISAnusiuuduning

s

(uncapitalized construction cost) 191 ANLEINTZNININITARRTN TaduFull 2558 Taiinas1iudin

¥ 1

$EN13AINaN §uFud 2559 uaz 2560 Antiluyadisan (masindoueacgfiafudiuiian) 6.1 &1y
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LFW LENA3N W1nmes Aaflawsdi 410n (HunTw)

fu JUT 31 fwrAN 2558 2559 uaz 2560 NENLTEMY HAWnIwemuwiniy 3,624.9 K1uum 4,962.6 K1u

¥ o o ] ﬂl J o 5 s 1 } 4 o )
LN UAT 8,269.8 UL ANAAL Tanaindure@uningdinanasnaieaiunisamululazennasing 4
WAn el 2559 uas 11 2560 uarnsszanyuaINnisauetediu IPO Tudaalnsunad 3 0 2560 visil Tuthinyd
Augaduil 31 furAn 2558 2559 uaz 2560 NENLAEMY fensuanaLunuaIndunindianunllszuns Sasay

14.9 50818z 10.4 LAZ50RAY 5.1 ANNAAL

o o o \ e e a7 ¥ Y
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k74 ¥

4,848.2 §1uum uazfidouaasfiiadiy (Lisndousasdiaiudouiion) 298 793.7 §1uum 1,241.6 Kuum uay

U q 9
1%

3,307.8 & unm Aniludnadountidusiagiusesgiaiuegluszau 3.57 Wi 2.95 i uaz 1.47 in muaAL

o o al o
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POWER CORRSAATION

U3 1diuaTe wianef aefdawrdu 41dm (JwnTw)

elfannisdmitginiasanguidsny dsenavlufan (1) Meldnusnsarini e

Usznaubiog AlWgIu uazen Ft uay (2) MeliRugamgudauiinmaniuda i (Adder)

TAseans
AINEIOYD

UFuunsenu
TriWauane

v a0 1
Faunssnulninsming
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sauthindduge
5u#l 31 6.9. 2558
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5u#l 31 6.0. 2559
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TAranndTuet e 19805 (40 nsdng)
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