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Snwildsudunsdingn fefufedaudssduinnnnsd
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1A59n13 SNNP 3 U esununs andifinia 253 AIUIULAT melulasinad 1

uwaz SNNP 4 i U 2562

1A59M13 Khunsight National Dispatch Center 129 AIUILET melulasunad 1

Kundi YosUszmAnadlnLde U 2562

1A59715 Binh Nguyen  Vietnam Electricity (EVN) 209 AIULLAD melulmsunadi 2

Solar Y 2562
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Power 2)
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ngMInBLAzN A it uguanisUsEnaugsananLay
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919ilAudsaainnsujdAanunguuisuazngseifou
fieadedliasufu Gioredwmalinguuitng Jalddeia
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ag9lsnA Tudaaiul 2558 misuninenssssuyfuay
N899 (The Agency for Natural Resources and Energy
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wwmdlunmssnunuiiieadeadiondlouumensiuie
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Bawny Beléun Hokkaido Electric Power Company Limited
wagfuszneufansliiensuiiasdugiudslnitmedesinis
gwng waslasenislandu 3eldun Kyushu Electric Power
Co., Inc Hu agluwpfiannsnsiinyiununssutoluih Tng
lsigfas1uau (Unlimited Curtaitment) 4 3 578 Fetv
#nd1a nguuiEme Fsenafianudeinnisgaidesels
mngnafnUSunsuteluih

nauusEne laadsfanisdndausunanissudelniding
Tnglutumaunisanuanudululdvedasinislulszmeaddu
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arandssannislisunsanndaansinila (Chief Electrical
Engineer) Lﬁﬁ)@LLamiﬁ'lLﬁumu‘l‘sa'lw%hwé’wwuu,aamﬁﬂsi
Tuuszmadiiy

wszswUy AN UsEnauiansinih (The Electricity Business
Act) vosUszmadu musliiuszneumsdosdalsiiiens
Il (Chief Electrical Engineer) ﬁmﬁwﬁﬁwﬁ’uguammmi
Aanudasadeluauneass nsanluauwaznsiiesnw
15alwifl1 (Operation and Maintenance) ngsgauluaugyin
Yo93rnsnil (Chief Electrical Engineer) aguananaiuld
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Tdnednudia
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voanguuTTn Idimun waz/vie fuumaiiazimuaveuiun
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nauuTne ledndonduivnsinnimingdu Atuszaunisel
anutndeie nanuluefnia warligtugninistuiiudaunss
sufadufivenivressunmsiudesiudifionsaislasenis
(Project Finance) 3siulaldiaganusaufifnumuueuian
msliusmsiidmualudayalé

auidsanmsiidaulunisusnmisianislasanislsaluin
wisnuuaseindluusamadgu

Tutlagdu vsena amululasainisudaluinanndenuuas
orfindlulszmadiudwau 5 Tasins dnlassainsnisasy
wuudie-ile Jadulassairenisamuisdiingussasdifions
Uimsiansmddmsunsasmuluusemadiiu Ineusem s
amunelalassainisamuwuuiin-iarunisiieviulu SEG
Faduuismeeslaeiuitm fevuludndiudosas 100 uazdn
Fefulmamudmsfiaugesns wisassnisussrruiu way
SEG awmululasamsasnanlugiusudnasuiie

el eldlassadamsasuuuy Sia-fia SEG lugiustinam
it sziduinamuilifidusaalunisuimsnu (Sitent
Investor) Muu1%151 536 (Contribution by Silent Partner and
Right and Obligations) m1uUszanangmunendivdveusewme

fJUu (Commercial Code of Japan) Uay USEMEANTUAINTT

a
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futnasuiiady feiduailigonanidvesuiengiuiu
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1% '
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agalsfin uddnsamuaneldlassadrouuu Jin-fin andu
Tassadremsasyumanginevesussaduitdinunlduds
Tagvialu vn SEG Tugnuetinamuiie duiunislag Afed
TBvdnadensuImsaunsesidufanislsduimdsnuuas
o17ind orafanudululifiagnsevusenadutinasyuilaifdm
33 (Silent Investor) Meldlasaasnanisamuuuy Aa-fia
Fadanalienadanuidesannnisgninussianlug (re-
characterization) Huvhaudiudiiavily (Sua w3e nin-i-
kumiai) Gsenadssaliidiuutsmls (TK Distribution) 993
Usznaugsiads uemuduianisaliiy SEG Tugiuztinag
yuiiva Lifiedudldenns wezeravhiliusengiduionms
finsemenBffiugeiu uas/mie oradesisudousu uas/mie
nonievesnBdniifesirssiiuumnmsussdiundfingm
fatfu s SEG lugnusinasyuiiiagndnussianlul (re-
characterization) LWurudaudrinialy (Bue i nin--
kumiai) e19asHaNsENUlUTENY IASUNaREUWIUINNATAIY
(Return on Investment) vastsalnihndsnuuaseinglulssimne
Gilusnatosniniinguuisne enansaily

o P99t TasensTsdluitmdsnuuasefindluussmadiu
Iisudadudunsdsndusluudundin 3addinsiude
druutarls (TK Distribution) 91nnsuUszneugsAadsdiiu
fan"3 (Operaton) Wiffutinasyuiia
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8n 1 vihushssiutsUsysunssums TeEnsussanssudase
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4. ANMUIAGIAUNISNU

a1 anudssnanuiuiuvesdanaends
Tunsimunlasansiatuaine lwas SPN dguduluguuuuieiu
faudelasenis (Project Finance) SadutuBuszozen an
suiensdvdluyszmaiionaadnalasams Gufdenanidsng
maﬂLﬁamué’iyzywﬁuﬁﬂué’mmaﬂLﬁmwuaaaﬁu (nendusail
noniisé1981 (float benchmark rate) uan daussdnanenide
At (fixed credit spread)) mndmsimenibesanaiaiinig
WasuwaslUeghaiiuddny enadsransznulumsaudegsia
HANSALIUNULAZEIUENNINTIUYBINGUUTEN

V9l NUUTENY HgenkufBusrezensuIATNIAIYE Tl

dnsmenileuvuassdiiioamululasinsiaiuaine loans

2e19l5hA SPN lavhdryauaniasusniaenide (Interest rate
swap) naonoNedyy IR mmumuﬂmﬂmm \ioanAw
Bosnnanusiunuvessasinanide

Frsulasenisisabiliindsnunaaeindludssmad Juian
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SuAnduNIAYg LAY ENININEAINTIY SIS
Fomndudaudelasinsdalutuissezen nsuarsmdivd
TudszwagUu lnedudsindnddnsnendeased (neidu
v dy ¥ a ] 1 [
ATURBNLUYDINDY (float benchmark rate) UINFIUADHNT
nontlumsil (fixed credit spread)) Wwuiu seslsinig Al

L v a P o a w v o o v a o
aaniUgd198s Nldludyydugdagtu dszavlndifesdiu
Fouay 0 AINUUTENTI9198N19WAITUINITITVINE Ry QY
Interest Rate Swap AEnAINTIUALTUNILTINIDVIUA
Waresznineasmely
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Uviem azamuluuidngiluianisilulduasdinszma
Wisuwhanawoyansy uasilelassmssnaniladuiuns
Bemded nguudeme agldmeldananlwihiidnisiunnu
dnsuaniasuiunsiviesdiu (MNT) AumSeaansgn (USD)
uiazFuseldOuiuasviosiu (MNT)
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naquus¥ma azasuluvidndandufanisndudunsisig

u
1%
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U3 1@Suadns maned resdewsdu $1in o)

Sermsang Power Corporation Public Company Limited (SSP)
Usgnaussnalnenisiieruluusndu (Holding Company)
0107560000010

922,000,000 um

922,000,000 %u

1.0 U

325/14 9. 4a1Unag LL‘U’N%LLEJﬂiWT’M’]ﬁ qumﬁm 3NN 10300
02628 0991-2
02628 0993

http://www.sermsang.com
Inséwil 0 2628 0991-2 # 257
sarmornmart.c@sermsang.co.th
Inséwil 0 2628 0991-2 # 162
natthapatt@sermsang.co.th,

thanatis.t@sermsang.co.th

2) % aanuiinsvasusenlunienteiunus Jaeaz 50 auly
(Faumsdnamuinulasaidia-de ludaduiuadosasy 50 vesduawuilniuly wassiunisioru/nmsamuniulasaing

A-TILA NININTILATNIDDL)

dndou

H Uszinnssio 15 e .
gousen " . navdrtneulnng InsAwn
(tuaq0u) nsiiou

1 U39 leRuasangany 91in amulu Solar Farm  100% 325/14 Q. M@UVAds WasAuen 0 2628 0991-2

(“SPN”) lAsansiasuaTe UMIUIA WARER NTANNY 10300
a5

2. UTHV UeAwd Lulued 9110 (“AE”)  Holding Company  100% 325/14 0./AUMAN UAIELEN 0 2628 0991-2
UMIUNA WARFA NTUNNA 10300

UIE leairuldva w1anes in gdlaifinsdnduns  100% 325/14 . vAWMANS UINALEN 0 2628 0991-2
(“EP™) Banlvd UNUA WARER NT8NNY 10300

USHW Wad toulwed in (“PE”) galufinisaliums - 100% 325/14 0. M0UMA WasALEn 0 2628 0991-2
Fanle WA LWARER NTENNY 10300

S wsafia nU 971a (“PTG”) galufinisanliums - 100% 325/14 Q. y@uMaNs UWGAUEN 0 2628 0991-2
Fandive WA LWAAFR ATENNY 10300

S n3Uad Sthuewda 91iin galdfinnsdnduns  100% 325/14 0 i@ unae UYIeALEN 0 2628 0991-2
(“PPP”) Fannglvd UNIUIA LIAAER NFANN 10300

U3t aeundulogdu $1in (“scs”)  delaifimsdndunis 100% 325/14 avenuvans WdsdLen 0 2628 0991-2
Wandivd UAUIA LWAAEA NTENNY 10300

3o 1w 3Tuelannines didn  Selafinnsdndiunis 100% 325/14 0. UMAN WusdLen 0 2628 0991-2
(“SRP”) Wandlvd UAIUIA LWAAFHN NFANN 10300
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. Uszinnssiio dadou Sz . -
gousen '_ . navdinvulning Insdiwn
(fuiegiu) nsiiofiu
9. UIHW Lesuade leans ddm (“SS”)  aavulu Solar Farm  100% 325/14 pvanuMans uvsduen 0 2628 0991-2
Tasenslans owe. UMUIA LWARER ATENNY 10300
10. UM iSuade aesvaisdu $ain WaunlAsInIg 100% 325/14 0.MAUVAI UUIAREN 0 2628 0991-2
(“SSC”) NASNUNALNY UNIUIA IAAER NFUNN 10300
11, U3t @uadhe Buwesiuduuua Holding Company  100% 325/14 0.MAUVAI UUIAKEN 0 2628 0991-2
710 (“SI”) UAIUIA LWAAFN NFANN 10300
12, U3eW iluashe Builtin 91dn (“SN”) - amululasanis 100% 325/14 n.vanuMans Wasduen 0 2628 0991-2
Solar Rooftop UNUNA WARER NTUNNY 10300
13. S. Global Power Limited (“SGP”) Holding Company  100% Room 2101 Hong Kong Trade
Centre, 161-7 Des Voeux Road,
Central, Hong Kong
14. Surge Energy Corporation Limited  Solar Farm Power  100% Suite 1803-4, 18/F., St. George’s
(“SEG”) Plant in Japan as Building, No. 2 Ice House Street,
TK investor Central, Hong Kong
15.  Access C Management Limited Holding Company 100% Room 2804, 28/F., Rykadan
(“ACM”) Capital Tower, 135 Hoi Bun
Road, Kwun Tong, Kowloon,
Hong Kong
16. Seijo Corporation (“SJC”) qiﬁ%LﬁaaLﬁaﬂﬁU 100% 5-1 Kabutochou, Nihonbashi,
N13899U Solar farm Chuo-Ku, Tokyo
TuusznegUu
17. Sermsang Sustainable Singapore Holding Company  100% 1 Raffles Place #28-02
Private Limited (“SSSG”) One Raffles Place
Singapore 048616
18.  Tenunn Gerel Construction LLC amululasainis 75% Building 4-37, 2™ Micro District,
(“TGC”) Solar Farm 1*" Khoroo, Bayangol District,
Tulsewmaunalnide Ulaanbaatar 210646, Mongolia
19. SS Hidaka No Mori G.K. (“SSH”) aﬂnuluiﬂiﬂmi 86.9%' 1-1-7 Moto Akasaka, Minato-Ku,
Solar Farm Tokyo, Japan
Tudseinaguu
20. GSSE G.K. (“GSSE”) amululasenis 90%" 4-2-3 Akasaka, Minato, Tokyo
Solar Farm 107-0052, Japan
Tudszimaguu
21. Zouen Energy G.K. (“ZOUEN”) amu‘l,u‘[ﬂiqmi 100%" 1-1-7 Moto Akasaka, Minato-Ku,
Solar Farm Tokyo, Japan
TuusznegUu
22. Ashita Power 1 G.K. (ASP1) awplulasanis 100%* 1-1-7 Moto Akasaka, Minato-Ku,
Solar Farm Tokyo, Japan
AGERGE
23. Ashita Power 2 G.K. (ASP2) amululasanig 100%' 1-1-7 Moto Akasaka, Minato-Ku,
Solar Farm Tokyo, Japan
Tuuseinaguu
24. Truong Thanh Quang Ngai Power amuluimdmi 80%" 92 Le Loi Street, Chanh Lo
and High Technology Joint Stock Solar Farm Ward, Quang Ngai City,
Company (TTQN) Tulszimadsaunu Quang Ngai Province, Vietnam
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w31 Sunan 2561 U3Enm Svuasnzideu 922,000,000 v uiseeniduruasiaysiuau 922,000,000 %u yarfing1ld

vma'v 1.0 v IWEJEJ‘VI‘LWWV]‘“LUEJU"U'W“’LL@QQWU?U 922,000,000 un LL‘U\T@@ﬂL‘U‘Lmuﬁ uilJ MUIU 922,000,000 vm mmam‘mmwh
Wuag 1.0 UM

TeTerteuelngvesuun (SrdoyamunisUnauansiloudionu o Jui 6 Suneau 2561) aguladsil

o fu 6 SusAU 2561
S1toghony TuouRu (Ru) dndoumsiiotiu (Seva:)

1. U5t nsand ewued $1ifm (“PME”)! 276,650,000 30.0
2. Unity I. Capital Limited (“UNITY”)* 174,070,000 18.9
3. uwihssst Insfavsna 69,623,500 7.6
4. uNEISugnsel iﬂiﬁﬁwéqa 38,330,700 4.2
5. wwsussst lnsiavdna 34,600,900 3.8
6. wedeianl lnshansn na 34,580,900 3.8
7. CREDIT SUISSE AG, SINGAPORE BRANCH 22,000,000 2.4
8. WwANSTY AU 20,406,300 2.2
9. wneAteIm aﬁﬁ’ﬂﬁﬁ%qa 15,875,800 1.7
10.  US¥nlnedsyiudis 910 () 10,850,000 1.2
11, ffoviusiedendue 225,011,900 24.2
T2uNsAY 922,000,000 100.0

v s 3
v @ AN v Y Yoo a < a K

vanewn - ' PME Wuuenaidassludsznelne tnefiftonu loun wedisssd Insiidvsna uwsanisugasal lnsidnsn
wieledanl Insiansna war weswissst nsianana

2 UNITY Wuusenidasdluenuimsfivavgedns Inefidieviu ldun unedassei lnsfidnsna wanfugnsal
Insiansna weleda Insidvsna wae wesuisssd nsiavsna
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31 5us1AU 2560 31 SuAu 2561
UIEUINST (AN) 6 5
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3. AmaUINUVaILAOUUTYS

AMDUINUIINNISADUUTYT (Audit Fee)
NANUSEN emmouwnuaNMIdeuTivesustn uasusundoslnelisuasiendill

v
—

NEENIGENE

ARDUIINUIINNISADUUNYT .
Y 5ui 31 §us1AL 2560 (UIN)

v
—

NEETGETE )
ui 31 5usAu 2561 (UIN)

USYN 2,045,000.0 2,415,000.0
USungay 3.653,300.0 7,347,295.0
594 5,698,300.0 9,762,295.0

FUSMSAu (Non-Audit Fee)

NANUSENT TeAU3n1sauY Wi mvsnwvmunEnnetasiunsamuluiasane lnelineasdunnil dmsunntiyd
Auaniui 31 Sunew 2560 \udu 491,318.6 U wazdmSunetlyTduaniui 31 Sunew 2561 \Wudwau 270,998.3
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2. asUoumsiiudnSulaugniun 31 Susau 2559 2560 lia: 2561

23 39U u,amgﬁuzwwmsﬁu

JUIIAAYFIUzNNISNU

JUNISINUSIU

dnSusoulllrybaudn ru Huf 31 5.0,

2559 2560 2561
duun Soga: duun Soga: dwuuin Soga:

dunswe
Aunindnyuieu
RUanuLArIIENTHIBUWIIREUER 367.4 7.4 1,603.4 19.4 1,125.1 9.5
L’Eumﬂﬁmmiﬁﬁmixgﬂﬁmzazzi'?u - - - - 438.9 3.7
Qrvimsfuasgnuiau 156.8 32 151.4 1.8 4088 34
seldmneaieidslsiGondiss - - - - 32.0 0.3
GulsiBusrerduudfomsiiieatoatu - - - - - -
Funswdnyuioudu 615 12 457 0.6 10.1 0.1
FuAUNINInYUIeY 585.6 11.8 1,800.5 21.8 2,014.9 16.9
Aunindlainyuisu
Furhnsuisifinseanituszeren - - - - 96.7 0.8
Qﬂﬁﬂj’ﬂimaiiﬁ/\nﬂi 155.8 3.1 246.4 3.0 68.6 0.6
Fuligdusseronufanisifedesiu - - - - - -
Ruamuszezen - - - - 17.1 0.1
fifu eAsuazgUnsal 3,685.0 74.3 5,427.2 65.6 8,352.1 70.2
Bunindlidiimudy 536.0 10.8 654.2 7.9 950.6 8.0
ANTEEmN - - 141.0 1.7 136.0 1.1
AunsndnSdulasesnUnyd 0.2 0.0 0.3 0.0 0.5 0.0
Funsndluvauioudy 0.1 0.0 0.3 0.0 256.1 22
Faduninglivyuideu 4,377.0 88.2 6,469.4 78.2 9,848.5 83.1
FuFUNING 4,962.6 100.0 8,269.8 100.0 11,892.7 100.0
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JUNISINUSIU

v
—-

drSusoullinydaudn ru 5un 31 5.,
JUIIAAYFIU=NWNISINU
- 2559 2560 2561
d1uuan Sova: dauuan Soga: duuan Sova:

huduna:douvovuiioAu
niFunyuAgY
Bmiinseuavidnie 33.0 0.7 256.7 3.1 503.8 4.2
RuUsEAUNanUNISNDas 1 35 0.1 4.0 0.0 5.3 0.0
ﬁuﬁ@maxaséﬁawmﬁaﬂWiﬁlﬁBa%BQﬁu 0.1 0.0 - - - -
AMUANIEUALTaUANTBIUTENY oY - - - - 1175 1.0
%ﬁQUMWuﬁﬁﬁyﬂthHﬂﬂﬂiﬁt
P L 1.8 0.0 0.1 0.0 . -
fRarvuatiseagluniel
AuvpatUNEUTTEYeD
dee o K o 362.4 7.3 510.3 6.2 508.6 4.3
Ananuuatiseaelunied
MEdulaanasne - - - - - -
nildunuoudy 10.5 0.2 11.4 0.1 1.7 0.1
AL Ls 4113 8.3 782.5 9.5 1,146.9 9.6
nidulivyuiey
AN NSy 1IYIMNITRY - anSan o1 00
druitaruuadisenneglunilsd ’ '
Ruftuszeven - ansanaiudin
R o 3,050.8 65.5 4,061.7 49.1 6,868.2 57.8
Anuatisennelunilal
wilAulsivguidoudy 3.7 0.1 4.0 0.0 19.5 0.2
smiiaulsivuieu 3,254.5 65.6 14,0656 49.2 6,887.7 57.9
sfawﬁﬁu 3,665.8 73.9 4,848.2 58.6 8,034.6 67.6
dauvesdtiovu
NueanImeuar iU 690.9 139 922.0 11.1 922.0 78
dnufuyaiuay - - 1,511.2 183 1,511.2 12.7
AUAUNUIINNTTINEININETANTS

o ! 33.1 0.7 33.1 0.4 33.1 0.3
AIUANLFEIT
Mlsazandaliangss 515.9 10.4 815.0 9.9 1,084.1 9.1
Mlsavaudasnasswan - 1599903

- - 40.7 0.5 64.8 0.5
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JUNISNUSIY
dSusoulinyBaudn ru Jun 31 s.A.
JUIIFAYYIUZNWNISHU

2559 2560 2561
awuun Sowa: duun Sova: dwuuin Sova:

psAUTENOUILTRIEILVDITOU 1.8 0.0 (14.2) (0.2) (81.6) 0.7)
ANV UTRIUTENY 1,241.6 25.0 3,307.8 40.0 3,533.5 29.7

duvesfidulddenlifisiung

L 55.2 1.1 113.8 1.4 324.6 2.7

AIUANTVDIUIBNYDY
suduvasgtaviu 1,296.8 26.1 3,421.7 41.4 3,858.1 32.4
suniiauuazdiuvasdionu 4,962.6 100.0 8,269.8 100.0 11,8927 100.0
2.2 sumlsuavu

JUMISUSIU

dnSusoulinydauan ru 3ui 31 s.A.
JUIARITIUENWNSRU

2559 2560 2561

awuun Soga: auuin Soga: awuuin Soga:
sl
selgannsuelndi 285.6 326 283.8 32.4 527.6 46.4
s1¢ldRuanmyudliiusnugeliin
e v 583.6 66.6 587.9 67.0 568.7 50.0
s1elaannsneas = - - - 32.7 2.9
19lAAIUSNNg 5 . 2 5 0.2 0.0
s1elBu 7.5 0.9 5.4 0.6 8.2 0.7
sausele 876.7 100.0 877.1 100.0 1,137.4 100.0
Aldine
ﬁuﬁqumﬁma 169.0 19.3 167.6 19.1 316.2 27.8
fuvunoase - - - - 25.7 2.3
Alganglunsuinis 114.2 13.0 219.9 25.1 166.8 14.7
sauA gy 283.2 323 387.5 44.2 508.7 44.7
mls (anw) neuAldI1em1an1stu
LLagM%ﬂ,;am%um 5935 67.7 489.6 55.8 628.7 55.3
A918119N193U 146.1 16.7 146.9 16.7 148.2 13.0
ls (W) fewaAldien8tule 447.4 51.0 342.7 39.1 480.5 422
sele (Aldane) MBRUls 0.0 0.0 8.1 0.9 1.7 0.2
mls () dusud 447.4 51.0 334.6 38.1 478.8 42.1
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2.3 QUASSLERUER

JUNISNUSIU
dnSusoulinyBaudn ru Sui 31 s.A.
JUlldAvu=nNNISNU 2559 2560 2561
duun duuin duun
NS:IANUARINAINSSUANTUIIU
ls (evw) feun® 447.4 342.7 480.5
FensUunsenueeamls (W1nnu)
noun S Tutduansu (31e) 9nfanssusniuau
Andeusauazinsuing 119.4 119.5 2135
HaANUINNTUsEuN TiauNaUselovd
h 03 0.5 0.9
Yoninam
PanuINSRTanIUFeuiidilifniuats 0.8 1.0 158
ponilsy (2.6) (2.5) (5.9)
AlEanen1anITRu 146.1 146.9 148.2
fnls (viayw) anmsdudiuaunsumsildsuulas
TuRuniwduazviausnduau e o082 eosd
uniwdanfiuau (Rut) anas
Qﬂwﬁmiﬁmazgﬂwﬁﬁu 1.4 6.1 (256.1)
eldennoaienidiliGondis 0.0 0.0 (32.0)
Funswdnyuioudu (3.1) 15.1 35.6
Qﬂwfﬂimiiwmi (59.6) (90.6) 176.6
dunindlainyudeudu 0.1) (0.1) (250.9)
wiiAusnivay sty (aaad)
Wwinséuesdnisu 133 29.6 245.9
AYuAsInNgUngNouANYRIUTENEBY 0.0 0.0 117.5
Rudseiunanunisneadna 0.0 0.6 13
wilAuvsuiioudu 0.2 0.9 0.3
wifaulsivsuioudy 0.2) (0.4) (0.1)
Ruandnengdula 0.0 (0.9) (1.8)
Ruaagndain (4luly) Ranssudniueu 663.5 568.4 889.3
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JUNISINUSIU

dnSusoullinyBauan ru Suf 31 s.A.
JUNAAIFILZNNISRU

2559 2560 2561
awun awun awuun

Ns:IaNUaAINNINSsUaINU
ﬁumﬂﬁmmiﬁﬁmis@ﬂﬁuizmﬁyJu 0.0 0.0 (246.8)
ﬁumﬂﬁmmiﬁﬁmizgﬂﬁuszaxsm 0.0 0.0 (96.7)
RuamusseseN 0.0 0.0 (17.1)
Fodinu 21A15KargUNInl (831.2) (1,815.4) (3,067.9)
Foduniwelifmmu (510.0) (145.8) (300.6)
Ruaduayuanigua 0.0 144.9 14.7
ANYITNE NN 0.0 (141.0) 0.0
aenilesu 2.6 2.5 5.9
Fuinedeuisngosannguideriusslve) (2.5) 0.0 0.0
druvesiidnlideilsifisnamunuvesitnges 59.5 65.4 190.4
Ruaagnslauinain (4luTu) Avnssuaamu (1,281.8) (1,889.5) (3,518.2)
NSzIANUAAMNNINSSUIAKIINU
Gufussozdumnfanisiiifiendestu (37.0) (0.1) 0.0
Bnilnna ANy (1.7) (1.8) (0.1)
L‘iuam%’umﬂﬁuffjﬁmwzmamﬂﬁu']ms 1,552.7 2,174.7 3,479.2
T3 AURUABN T899 INSUIATS (583.9) (1,059.4) (542.1)
SudseAvuansaiiamu 0.0 1,774.6 0.0
Ruandnealddnememsslunmsiauevieiu 0.0 (40.4) 0.0
Ruandneduluna 0.0 0.0 (188.9)
Jrenenidowarasssunionsuins (264.1) (288.1) (366.5)
Ruaagns (Idunan(dluTu) Aanssudamdu 666.0 2,559.5 2,381.6
NAR199INNTHUAIAIUNITRY (0.7) (2.3) (38.8)
RuaauagsemafisuviSuaniiniu (ana) GV 47.0 1,236.0 (286.1)
RUAALAYSIENSHIgUVNRUAAALIIA 320.4 367.4 1,411.2
HARNINNTTLUAIANNUNITHY (0.7) (2.3) (38.8)
RUFALAZIIENMIHBUWINRUAAUA999 367.4 1,603.4 1,125.1
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3. dmsrdounmsivu

JUIIFAYFIU=NWNISINU

JUNISNUSIY
drSusoulinyBauan ru Jun 31 s.A.

2559 2560 2561

awuun auuan auun
dmsndouaniwaaav (Liquidity Ratio)
gnsEIaNINAGDS (W) 1.4 2.3 1.8
dnsduanInAgeImysy (W) 1.3 2.2 1.7
IRIIEIUANINARDINTZUARUAR (1917) 1.2 1.0 0.9
Snmdnmyuisugnuiinigén (wh) 5.6 5.7 3.8
sveznaiuniieds () 64.7 63.6 94.4
SnTduudEuAUAAUTER (111) N/A N/A N/A
srovnaedudiiads (u) N/A N/A N/A
é’mwdaumuﬁwﬁmﬁ (i) 8.8 7.2 2.0
sveznatIsnl (Fu) 40.8 49.9 176.5
Cash Cycle (u) 23.9 13.8 (82.1)
amsadounanvaauasisniunishaniils
(Profitability Ratio)
Snsrlstusi (Govaz) 80.6% 80.8% 69.7%
ganmlsannsaniunu (evaz) 68.3% 56.2% 55.7%
Sasrilsdu (Sovaz) 0.9% 0.6% 0.7%
dndiutuansentsinmls Gevay) 111.8% 116.1% 141.5%
gns1Mmlsans (Sevaz) 51.0% 38.1% 42.1%
gnsmanauunuineu (Souay) 42.8% 14.2% 13.2%
dmsrdounanvus:ansnawlunisantiuviu
(Efficiency Ratio)
InTIWanauULIUIINAUNING (Foraz) 10.4% 5.1% 4.7%
SnTmanauwuIINAUNINGaNT Govaz) 17.0% 10.0% 10.0%
BNTININYUVDEUNTNG (1911) 0.2 0.1 0.1
dms1doudinsrHulgurgnunmisivu
(Financial Policy Ratio)
Snaduniiausediuvoadiiovu (wh) 2.83 1.42 2.08
Samdumuannsatisyaenite (wi) 251 1.94 2.42
SnTE@ANUEINTTITEATERNIL (1) 0.30 0.17 0.20
dnnsneRulune (Fovaz) N/A N/A 39.2%

(Hawuanansofnwideyavesusendiuauldaniuuianssienistoyausyd1l (wuu 56-1) Nuanslily www.sec.or.th)
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1. mwsouvedwamsAutuwUNLEIULY

a4 31 FuAY 2561 NRUUTENY UsenaugsnandnuazIme
Trthanwdsnumguiou ddutssmauarlussyssme taod
Tasansiiasnidunadondusudsiun 7 Tasanishdun
Tsamsiauada Tvans (SPN) BustsaeiidenTaany3 Uszmalne
f&answanfnge 52 wnyiad, TasinsBarnzuarinsenns
Towdu Tuvssmadiu mdsnsudefinde 21 uay 8 wngind
s uarlasenslssliiimdnuuaseniindfindauumdan
(Solar Rooftop) #1uau 3 1n54n15 1ok 1Asen1s SNNP1 SNNP2
wae Do Home fif&snsuanfianisay 4.4 wnedngd saude
TasensTaans aur.(WVO) rdsnswaniings 5 wnend Fasau
M&amsHanfidunsiBandududarianan 90.4 wne ¥
ﬁimqﬂﬁﬁagwmwdaa%ﬁﬁaﬁmu 6 1ASIN1T MAINTTHER

a

AARITIN 127.2 Wneing

Y

dmsulvey FAua mi’u‘ﬁ 31 5UAU 2559 2560 Wag 2561
NauUIENY iiﬁﬂiﬂ‘ﬂﬂﬂmi‘umlWﬂﬂMﬂﬁU 869.2 A1UUM
871.7 a1UUW Wag 1,096.3 a1uum aua1su d1usull 2560
Jeufu 2559 dunguuitng dneldannisueliiiiudy
mmﬂmm@wé’ﬂLﬁaqmﬂﬂ%mmmﬂw%%ﬁuﬁu w1899
Alwiliadsvesd 2560 (Usenaudie Arlilgmu uazan Fo)
fisnesniuiiedieutiuaiadevesd 2559 Anu wazdlewiey
T 2561 uaw 2560 nguuiEMailsEldAuTunNEus LY
Nudnddvediasinising aufindnuuddeiu wiin
Usnamdsaulniiiisimingldveddasenis SPN azusush
anaafa

dmsulvyda uamuw 31 WAL 2559 2560 Lay 2561
nauusEne dseldsauwiiu 876.7 d1uum 877.1 duum
way 1,137.4 a1 anuasu @msull 2560 Wiguiu 2559
dunduuidne fagldsnniutu dndes Tnefamaman
wnmsglwiiiiaty wihdaseliiheasezanasinng
wavilowioud 2561 uay 2560 vTniseldsniuay Tnedl
anmandnanasiusuiunudmdedvoslasanislng
museandonfinarrluudinedy swddsneldanauinig
Sumunneastalgaisuunasnn (EPC Construction on Solar
rooftop revenue) iU 32.7 a1UUm

=

dusulvy uamw 31 5uAY 2559 2560 Wag 2561

ﬂqmu%w*ﬂ mé]’unumammu 169.0 &1UUM 167.6 §1UUM
way 341.9 U mudeu deieud 2560 fu 2559 anaa
dnifeesiuiu 1.4 Suum wieiiesdorar 0.8 wazdlediou
9 2561 Ul 2560 nauuEM dfunuieduty 1743
duum viedewas 104.0 TneflawmmmdnannmsiFuduiunu

Wandivdradasinisinikasfuyuannmuinisiuminneaing

Tgan3suunaann (EPC Construction on Solar rooftop costs)
FINAITIEU

FAuantuil 31 Suaw 2559 2560 uaz 2561

q

d1msulvey
NAUUTENY mmli%uﬁwfviﬁu 700.1 §1UUM 704.1 S1UUM
waz 787.3 druum awddu Anfusnsilstugu Ussuna
Spuay 80.6 Sovay 80.8 wavdosay 69.7 mudsu elUSey
Weudm$ud 2560 fu 2559 Jadendniivhiliensrilsdudu
indudndesunnnisneliiiniy wasdununeiianas
wazdlowieud 2561 U7 2560 nauusne S lstudufiugu
Imaﬁmmwé’ﬂmmﬂmiLﬁuﬁumanﬁmmwﬁamuiw%
fisminglgvadlasinismiiledieuiuldeun

§u Glge ufl 31 $wnewu 2559 2560 way 2561

Sty 447.4 Suum 334.6 auum
way 478.8 Suum muddiu fdasilsqrsAndudesas 51.0

N w

GRYEATRIRVEY
NAUUTENY ﬁﬁ'ﬂ,i an

Yovay 38.1 uarfevay 42.1 mudiiu WewTeuidisudmiu
U 2560 uaw 2559 n1sanasasinlsgnsiiannndninainnis
Lﬁmﬁuﬂuaamsi"uﬁmaﬁmmumﬂﬁmwLLaﬂL‘U?alsJuﬁé'ﬂaiLﬁm%uﬁﬁa
wagnaLfinduresalddglunisuimaitiluuazanldang
fAgatestunisnoane @lildduindudunuauning
wagiamnlasinslasanslsslwimdsnuiaseinglulszna
YU uazilawioudmiul 2561 uay 2560 nguuIEY finng
intuvasiilsan’ Tnefiauvgndnuiainnisiuiseldan
TasamslndiGuduiunsidendusluszningd 2561 sy
fan1sanasvosaldaglunisuimg iesanniinisduiin
AldIeszninamsneasadudunuiuninguds wiinesd
mafiutuvesrldinedunuefinm

@

d1nsul vy Faua mi’uﬁ 31 5UAN 2559 2560 Wag 2561
NGUUIENY ﬁﬁﬂliﬁﬁﬂﬁ]’]ﬂﬂﬁﬁ’uﬁuﬂ’lil (Core Operating
Profit) infiu 487.2 d1uum 472.1 a1uuIn wag 498.7
auum anuadu Tneilsudnanmsaiunsidusuidddey
flesanisuazsaasnssunisldidudeidasananiseniunis
voenguuieny warlfiludadelunsfisannistietuiume

mgiuuleuiensineRudunavesu3em

o Fuil 31 funa 2559 2560 uag 2561 nguuIEn= Tauning
FIWAY 4,962.6 A1UUM 8,269.8 AU Waz 11,892.7
Suum aude Fimsifiutuesdunindiinandenndes
Aunisamululasinisang q Helasanisiisusniunis
\Bemndvdudiszningd 2561 Tasanisflegsewinanisnoadng
wagogsendnensiaundraiy el Tudvyddugetud
31 SuAU 2559 2560 Wag 2561 NAUUTENY L8RTWANBULNY
PndunindimuaUszinaiesay 10.4 Sevaz 5.1 way
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Fouaz 4.7 snuawiu laglul 2560 uay 2561 nquuiEme
fidgunindvadlasinisieyseninneadne uasdslineliin
nelainTy

o Yuil 31 SurAu 2559 2560 way 2561 nauUIEMY dudidu
33 3,665.8 81U 4,848.2 §1UUM Wag 8,034.6 aUUM
wazdlduvesgtevu (lusiudiuvesdfeyudiules)
33 1,241.6 81U 3,307.8 §1UUM Wag 3,533.5 auum
Anidusmandruniiauseduvestdefuoglusedy 2.95 wh
1.47 Wihuag 2.27 Wihmuasu

TaydAuantuil 31 Sunau 2559 2560 uay 2561

8nsmanauunurovulssinm Seuay 42.8

dmsuainl
NEUUTEN
Soway 14.2 wazsasay 13.2 Audnu

2. MsIIASIzAWANISANTUNIUIAZFIUzNNNISIU
dansull 2559 2560 Nla: 2561

2.1 msanziNanisaiiveau

s1el@

iUl Tauan udl 31 Suneu 2559 2560 way 2561 nau

usena dnelaainnisdmiglnii 869.2 a1uum 871.7 a1u

UM wag 1,096.3 anuum auanau tnglul 2560 wWigul 2559
Hunguuitma feeldnuiutu Tnsflaumgudnananmsne
Tiiududnies wihsasaArlwiiadoazanasiony uay
dewfieuseldlud 2561 uag 2560 nguU3Eme fs1eldsauan
msswhelnihiiutu lnedawemdnonnaudidunud
widlvdvastasnislnd Fadulasenislssliiludssimaddu
Fuau 2 lasens ldun lassnissagnzuazlasanisieody
Tasan1sleansgniviey 3 Tasenns 1aun 1Aan1s SNNPL SNNP2
DoHome Waglasinsiagans ane. (WVO) Tulszimelnelutiag
T 2561 Firuan sudsnsifinduressaseliiiieds (s
gavyudLLfial (Adden) 6.5 viv/Aladnd-alug) voslasans
SPN Uszanadesaz 0.8 Wiawisuiulnound uwiiusua
wianuliinfidmiglfgrsvedasins SPN azuudanas
Usvanadeway 3.3 Anny

dmsuTvnyfauaatudl 31 Sunan 2559 2560 uar 2561
nauuIEnY d91elasin 876.7 d1uum 877.1 AU uae
1,137.4 v muddu Tneselaaudddud aonideu
mBenaitueiesdns seldannesmuiamunlwih Wusy
1wl 2561 fnmstuiinsglaainarusnissumnneasialeans
VUMAIAT (EPC construction revenue) kayA1uINT (Service
income) 31UAU 32.9 A1UUM

JUMSIIUSIUVOINEUUSENY
dnSusoulinyBauanun 31 s..

Insvasusagla 2559 2560 2561
yadl Sowa: yan Sova: yan Soga:
(@uun) (@uun) (@uun)
seldanudasalii (Anlng
. o . 4, 285.6 32.6 283.8 324 292.5 25.7

U3n A Ft) wazdnsianbuldinaed
seldiGuganyudiiusanudelih

583.6 66.6 587.9 67.0 568.7 50.0
(Adder)
sreldannnisanvuneninly

869.2 99.1 871.7 99.4 861.2 75.7
Uszwndlne
snelaarnnisanvungluinluussne
o, - - - - 235.1 20.7
auu
sauseldannnisdaviingluiia 869.2 99.1 871.7 99.4 1,096.3 96.4
srel@annAusnissuwminnesadely
ansuuuaem (EPC revenue) Wazan = = = = 32.9 2.9
U315 (Service income)
s1eleau 7.5 0.9 54 0.6 8.2 0.7
s1elasau 876.7 100.0 877.1 100.0 1,137.4 100.0

mnewe : 1 dsuwlaseisenainmlsnnnisaliunismdinisusuuge (Adjusted Operating Profit) undu mlsudnain

n13Aiiung (Core Operating Profit) Tud 2561

088

s18vuUs:=91U 2561




seleanmsiwglnivenguuieng Useneulume (1) Melamudasdliih Feusenaume mligiu wagen Ft uae (2)

yeliRuganyudiiiusnsudelni (Adder) wazdmsulasinisleans enaUsznelne lasinsBaznzuaslasenisleduly

UszmeUu azusenaulue shgldaudnsanlnfined (FiT)

Usuaruwaseuiwwa
1aUaVIgRIANYI
(riuioe)

Insuns

5uf 31 5.A. 2559

Usuauwasulwwaidarune
(un=dAA-oluv)

soullrydauan

jun 31 s.A. 2561

soulllryFaugn
un 31 s.A. 2560

soullinydauan

Tassnslssliileansvngy  (wneSad-dalug)
(SPN, WVO) Usewnalne

(573 45 Wnging)

89,783.9 90,448.2 88,065.3

Tassnmslssluiinleansvndy  (wneYad-dalug)
(Hidaka & Zouen)
Ussnadiiu

(573 24 wnging)

20,490.7

Tassmslsslvinleansuu (g Sad-dala9)
71891 Rooftop (SNNP1,

SNNP2 & DoHome)

Uszindlng

(574 4.4 NLINe)

3,062.5

Samdmdsnulnihiuguaislyarivsa’
ww/Alatad-ilu) - Uszmelne
Samdmasnulninade (um/Alaiad-galua) -
UszmadiUy
Sandmdsnulnihiugueislyarfuundsn

(U/Aladnd-a2lus) - Uszndlng

' a '

3.18 3.14 3.22
11.47

2.85

vanewe) « " ldsanduganyudinuii (Adder) 6.5 v/Aladnd-dalus

v '
o Ao o A

dmsulUnTauanium 31 Sunau 2559 2560 uay 2561 Nqu

q
a o

U3EM SUSnamdsenuliinfisminsdmiulasennsivans
Wrsslutszmelneialasinis SPN uag WVO 523sinfu
89,783.9 wnzind-dalua 90,448.2 wineime-Halue wax
88,065.3 wneins-talua mudidu waglud 2561 fiusuna
wsulihfismiheannmssusiunudanded
Tasamsleandvhsuluusemadiiu uazlasensloansuumdaen
TuUsewalve wirfu 20,490.7 wineind-Falueuay 3,062.5
wineInd-dalusmudidu Tnedledieuseningd 2560 uaz
Y 2559 finsiiutulszanadesay 0.74 Wewwniinisuelv
iy wasdlouiond 2561 wasd 2560 nquuIEMaTUSIN
IS medisdy Taeflaumguanannisdusidunuds
wislggvaslasenslmilutaed 2561 aenanidneiu

iUty Tauanui 31 Sunau 2559 2560 waw 2561 Snm
Amdaalaiituguede (ismduganyudiuii (Adder)
6.5 v/Alafnd-Falug) wirfu 3.18 vn/Alatad-dalug
3.14 vn/Alatnd-d2lu way 3.22 vn/Alatad-Falu

auadu Taensususivesdnsindanulniiugiuaie
Windu Weanndnsusuan Ft iinduedsreiiloadusiuin
AUNUYY

v '
a o A

dmTulUn¥auaniun 31 Sunau 2559 2560 uar 2561
NAUUSENY Teunuuiey Wiy 169.0 &uum 167.6 duum
way 341.9 & sudiu Tnelefisuszningd 2560 uaz
Y 2559 finsususanasstanadesay 0.8 wazidleiau
T 2561 wawd 2560 neuusEMEiFu sty Tneusush
Wuduuszanadesas 104.0 ﬁaumwé’ﬂmﬂﬂmﬁmﬁumm
Adsuseuazmins g sudunainanmsSusiiue
Banndlasvadiasansiitvaidenaiadiesiu Tugasd 2561 firu
11 daEAUNUINAIUINNSTUMINNEa lwaTsuUMaIRT (EPC

Construction on Solar rooftop) AINA1I919AY

AUNUVIBVRINGUUIINT UszneulUsmeaildanendn fe (1)
Andounmuazadas e (2) RNV PIEEAT AR GIIEY
Tifndsnuuasendios uwaz (3) Aildsedug (au Al
Fuitew/lutfawiingu andeusiu uasuyuauinmasumn
neasslasinslealsuumnaani)
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JUMISIIUSIUYVOINGUUSENH
dSusoulinyBauanun 31 s.n.

ﬁuquvw 2559 2560 2561
yal Sova: yadl Sova: Ty Sova:
(@uun) (@uun) (@uun)

ANdoNTIALATANTATIILNY 119.4 70.6 119.5 71.3 2135 62.5
AL iuNIswaz U5 nelsald

. L 38.0 22.5 38.2 22.8 58.3 17.1
NANITULLEAID TN Y
Buq! 116 6.9 9.8 5.9 70.1 20.5
AUV 169.0 100.0 167.6 100 341.9 100.0

VWA - 1 Jue iy Al Gudien/ludantdnau andedseiu andrnnululasinisiduu wagdunuaiusnissumn
feas1aleaniuumaan (EPC construction costs) 314U 25.7 S1UUMm

frlatudy

dmsulddauantuil 31 SumeAw 2559 2560 way 2561 nauuEM Tflstuduvindy 7001 v 704.1 Ewuw uae
787.3 &umaudiy wieAmidusaaiilsdusiu feves 80.6 Sovaz 80.8 wardorar 69.7 muddy Wesuifisusewingg
2560 U 2559 flstuduvesnguuitve dWndudntes InefauvevdnidosnUSamdanulihsmiodiutuasduny
nMsveanas Windasdmdanuliiiads azanasann 3.18 vimdedlatnd-galus 1y 3.14 vindeRlatad-Talusfinm waziile
Jieud 2561 uasl 2560 nauuitma Slsdusuiuiu Tnefawmandnunanduturessinanslnihuedasamslmifics
sdusrudanded luraed 2561 fusuardnmamdanuliihiugueds (deudugamududia (Adder) 6.5 v/
Alafad-Halug) Wituain 3.14 vmdedlatng-dalus [y 3.22 vmdeAlatnd-dalus

JUNISINUSILYOINAUUSENY
dnsusoullinyBaudaiun 31 s.n.

AuNuUVIg 2559 2560 2561
a1 Sova: yad Soga: yari Soga:
(@uu1n) (@uun) (@uun)
seleannisdmhelni 869.2 100.0 871.7 100 1,129.2 100.0
AuUIY 169.0 19.4 167.6 19.2 341.9 30.3
flstudu 700.1 80.6 704.1 80.8 787.3 69.7
anlgaeTunnsusms

dusulionyTauanufl 31 Sumew 2559 2560 waw 2561 nausne falFinglunisuimasiiy 114.2 §um 219.9 Swum
uay 166.8 1uu nudy Taewdowieud 2560 fu 2559 mafisdudnaridiosn (1) mﬁjﬁwﬁu%mmmzwﬁmmtﬁwﬁu
diesessumavenegsiartlulasiasema way (2) mlddedetumsinmemdululfuaenstanlasmistslifmdany
waofindlutsemadiu (3) aldaelumsnoadilassmslsdwihmdsmunaefingluussmaduislilifndusumuauming
(uncapitalized construction cost) 1y Agisziamsieass Wudu ua (@) masuiiaviayuandnsuandeuddilia
Fua3s (unrealized foreign exchange loss) (Sﬁdﬁms%‘u§mam®nuﬁqadwﬂuﬁﬂsﬁﬁh&ﬂumiﬁmiﬁm%’mmﬂ 2560) warhaudd
2561 \Jusuldusgnladinstuiindnlddereg seninsnisneatesianaralusunuduninguds uasnisanaswensiuinaninnu
Tndnsuaniasuiidiliindu (unrealized foreign exchange loss) vilwdleflouiudl 2560 Seldareanas ufiariialdane
lunsuimsilufstudesmnimadusidunudondesvodasemslml usgnmsiaulasmaduflul 2561 sfms
Hufinerldredionsfeseisslsiintu (Unrealized impairment provison) luil 2561 wirfu 13.2 wum
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JUMSINUSIUYVOINAUUSENY

AlEhelumsusis dnSusoullinyBauaniun 31 s.A.

(ruge: aruun)

2559 2560 2561
wamAnu (Mls) :ndnsuanivasuidilifaiu 19.0 7238 0.6
Andfinussninneasidlasinis 7.1 31.5 0.0
Aldelunisusmsialy! 88.1 115.6 166.3
Alganglunisuinns 114.2 219.9 166.8
vanews ;' aldaelumsuimsily swenldareiilenssosaiigiliiiniu (Unrealized impairment provison) Tul) 2561
WU 13.2 a1UUW
AldT18n19n19R8Y

dmsulilinaugniuil 31 funeu 2559 2560 way 2561 nauuEne TAliTemensiurindy 1461 duum 146.9 way
148.2 Suummudiiu Tnealdaensmstulsenouludenendeiug @l dusannendeases) uasdunumans
fuannisdvigsnssuanidsusnsnends @adunis swap shsmenieaseddusnsmendend) aldsremenisiu
fifiastu (el 2560 ua 2561) TauvamdnunannadnduiBuszesemnantumsiuidulssmelnouasluUssmaddu
iiensasyululasanissineg

JUNISNUSIY
dnSusoullinyBaudn ru un 31 s.A.
AldIrennsivu 2559 2560 2561
yad1 yanl yad1
(@uun) (@uun) (@uu1n)
nonidoiiug 109.5 1128 116.7
g{w/lu%’mﬂ’ﬁﬁuf\]’]ﬂﬂ’]iL‘;Jl’WhﬁSﬂi‘ﬁJLLaﬂLﬂaﬂuﬁmi’]
"y ' 36.6 34.1 31.5
ARNLUY (Interest Rate Swap (IRS))
Alganenianistu 146.1 146.9 148.2

q

fls (viamu) g @Erwiiduvesdfiefuvasuism)

dmsuTiiniauaniufl 31 Sunaw 2559 2560 way 2561 nguuitme dlsan’ (duiifuvesiforuvesuidn whiu 4486
AU 339.8 S1uUW uar 482.0 Auumauddiu Andudasilsaniiesas 51.2 Sewar 38.7 uazforay 42.4 audiu
owTeuidioudmiul 2560 way 2559 ﬂ1iamawaqﬁﬂsqw%ﬁmmwﬁmwmﬂﬂmﬁmﬁumaams%ﬂifwaﬂmmumﬂé’mmaﬂL‘U?{au
figsliifnduass uasmatisduvesanliiglunsuimsmlivuazaldiefifsdestunmtoains @aildsuiinduiumuuning
waztanlassnslassnslsslimdnunaseiindlulssmadiu uihasdinisnelwihidutueefununiseanasin
wandlonsudioud 2561 uar 2560 nguuiTMaimaisturestlsavsiamaudninnsivineldaniasmislmifiEusibu

madendadluseningd 2561 suluiinisanaswesalddelunsudms wiiesinsifistuvesalddefunuusinng
Alsuanainnisaniiunis (Core Operating Profit)

flswanainnsaniiunis (Core Operating Profit) (Wisgendniilsainnsaniliunamasnisusuuss (Adjusted Operating Profit))
Judwiifidhednnmsuazaaznssunsldduiedyiananisindunisvesnguuisna uagldduladulumsiiansannsdieduiuna

AuAivuleuensIeRutunareuTem

Inglunnsiansan Core Operating Profit u laduinannisusuusilsans Quduiiluvesdfonuueuisn) dwielud
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JUMISIIUSIUYVOINALUSENY

Core Operating Profit dnSusoulliryBauaniun 31 s.9.
(huog: aauun)

2559 2560 2561
fnlsqvis (@wiiduvesfevuuivm 448.6 339.8 482.0
VINNEU mavnnu Fnarils) andnsuanudeuiissl
o X ) 19.0 72.8 0.6
AATU
vInndu Alideuagiumunensiuiifedosiuns
reaalassnsillailiAndusuuauning mdsinduves 19.6 515 0.0
Adeviudulon)
vInnau anldanein el metuldsenisintnyd (0.05) 8.0 (0.19)
vInndu mldseiiisadeslunsiaulasinis - - 3.2
vInndu Anilensdeern Addliiingu - - 13.2
mlsuanainnisandunis 487.2 a72.1 498.7

ﬁww%uﬂﬁm%guqﬂiuﬁ 31 SunAu 2559 2560 wag 2561 nguuIEMY fimlsnanainnisaniiunis (Core Operating Profit) winfiu
487.2 duum 472.1 duum war 498.7 duumaudeu Andudasiflsudnannisiiiunts Sevas 55.6 Seray 53.8 way
Yoway 43.8 muddy oudFsuiiieu 2560 MUY 2559 msUSumanaudnties fawemmdnanmsisduresdilisielunis
Uiy wazdmiud 2561 uay 2560 ﬂ&juﬁ@wﬂﬁﬂmﬁuﬁuﬁuaqﬁwlwé'ﬂmnmi@i’%ﬁumi flanngndnainnisiuiaeldan
TasanslndfiGudndunsdandedlusenind 2561

3. MSsIIASIHFIUNNMSHU

Auning

dunindvdnuesnguuione lud iy enmsuazgunaal Fsuszneulufedunindfiisatestunmanannszuglniihannndsnu
wawofindifudnilvg 1wy Afu drudfulgeinu Tsmannssudlilin wag 1n3eadns gunsaiuarivg Wudu a Juil 31 fueu
2559 2560 WAy 2561 nuUIEMY Slyars1ens A enmswavaUnsal Aty Jesay 74.3 Yeuas 65.6 uarieuas 70.2 vadyamm

FUNINGTI MUSIHU

fu Juil 31 SunAY 2559 2560 wag 2561 NENUSEN TFUNTNETININGU 4,962.6 S1UUM 8,269.8 &MUUM wag 11,892.7 enuum
puau lnensiindunsnanagyiounsiaululasinisaiee valassmsisuasiiunsdendsduaiseningd 2561 lasenng
Megseninnsneaiianasog seninansiaN g

JUNISNUSILVOINAUUSENS
drSusoulinyBauanun 31 s.n.

aunswd 2559 2560 2561
yad1 Soga: yadl Sowa: yafl Soga:
(&uwn) (&uun) (&uun)

dunswényuideu

RUaALAEIIENTHIBUMREUER 367.4 74 1,603.4 19.4 1,125.1 9.5
L“qumﬂﬁmmﬁﬁmiwﬂﬁuﬁswf“?u - - - - 438.9 3.7
gnviinIsiuargniiou 156.8 32 1514 18 4088 3.4
meldneadnefisiliGondise - - - - 32.0 0.3
Funswdnyuieudu 615 12 457 0.6 10.1 0.1
suFunIndvyuleu 585.6 11.8 1,800.5 21.8 2,014.9 16.9
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JUMSIIUSIUVOINAUUSEN
dSusoulinyBauanun 31 s.n.

dunswd 2559 2560 2561
yadl Sova: yadl Sova: yan Sova:
(auun) (@uun) (@uun)
dunswélunyudeu
ﬁumﬂﬁmmiﬁﬁmﬁzgﬂﬁuszaxem - = - = 96.7 0.8
gnvilinsuassnng 155.8 3.1 246.4 3.0 68.6 0.6

Rulvinduszerenunfanisiineatesiu . : - - - .

Ruaeusyezem - - - - 17.1 0.1
fifu ePsuazgUnsal 3,685.0 74.3 5,427.2 65.6 8,352.1 70.2
Funswdlufisnudu 536.0 108 654.2 7.9 950.6 8.0
AAEImIN - - 141.0 1.7 136.0 1.1
FunindnSdulasesndnd 0.2 0.0 0.3 0.0 0.5 0.0
Funiwdlaivyudeudu 0.1 0.0 0.3 0.0 256.1 2.2
saudunindliivyuisu 4,377.0 88.2 6,469.4 78.2 9,877.8 83.1
FUUNING 4,962.6 100.0 8,269.8 100.0 11,892.7 100.0

Rusauagsen1siiguintuan

a Jui 31 Sunau 2559 2560 uag 2561 ngUUTEMY dRuaALarsIeNMAgUWNEUER WU 367.4 §1uUm 1,603.4 S1UUM
wag 1,125.1 duummuaisu lnen1sanad s 8l 2561 Wiguiut 2560 THRulunsamululasinisiegseninnisneaiiauas
Wauisludssneuasinssene ndaniifinisseaunulaenisiaweneiulitulszvruiiluiluasausn (1PO) Turaslasuna 3
B a

U 2560 7KUY

fifu arAsuazgunsal

o Fuil 31 FuanAn 2559 2560 uay 2561 nguuTENY DAy 1AsuargUNIRl WU 3,685.0 &MU 5,427.2 Euum way
8,352.1 &mumemuiiiy Tasnafindudindnasieunsamululassnising Malassnmsiudidunadmndedui wae
Tasamsfiegszminanisaeain

Funswelaisidamudu

o Fuil 31 SunAw 2559 2560 uay 2561 nauuIEne Tauniwdlifidanudy Wit 536.0 &um 654.2 &um uag 950.6
duumamaiy Tnefiauvamdnainnistudin (1) szuvdeansuazsmglalihaieuen uay (2) ssuvdeasuazdimingluih
meuonuayAmanssgninneainedasnislslnimdnuuaseindusemadiu veslnidouasonu

=7
NUAU

o Fuil 31 SumAw 2559 2560 Ay 2561 NAUUTEVY SMEAuTIL 3,665.8 AU 4,808.2 EWUM WAy 8,034.6 EruUTA
Sy lawteul 2560 AUl 2559 mnﬁw‘zﬁﬁmmwé’ﬂmmﬂmﬂﬁﬂﬁuﬁ@mzaxmamﬂamﬁumsﬁﬂuﬂiamﬂzﬁﬂmﬁaamu
TulassnsTsslifindsmuuaeniindlulssmadu uifinuide fmsfuiuibussozen @Euaulssina 715 dnum) felku
Fnnassaumuiaueme PO wiilulasina 3 U 2560 TUudfinu wardmsull 2561 Wisuiud 2560 nquuitng duidudiy

FulpedanvgranunannisiintudussezenanaadunsiuidudsemalneuagludsemagUu deamululaseniseieg

18505 W1199$ AoSUBISEU 9111 (UHBUL) 093




JUMSIIUSIUVOINGUUSENH

dnSusoullinyBauaniun 31 s.a.

titiau 2559 2560 2561
yal Sova: yadl Sova: yar Sova:
(auun) (@uun) (@uun)
Kuduruuideu
Wwinsiuesidnisu 33.0 0.9 256.7 53 503.8 6.3
RuUszAuNaIUNIINas 35 0.1 4.0 0.1 53 0.1
Fufuszerdunnfanisiifendestiu 0.1 0.0 0.0 0.0 0.0 0.0
AMUANEUALNeUANeIUSENY oY - - - - 1175 15
Wfﬁummé’iyiywLﬁzhmamiﬁuﬁﬁqﬁmum
) o 1.8 0.0 0.1 0.0 0.0 0.0
Fr3znelunilsd
dureaiudiusrezeniidaivuatise
oo 362.4 9.9 510.3 10.5 508.6 6.3

aelunist
wildunuuidoudy 10.5 0.3 11.4 0.2 11.7 0.1
samiiaunyuiou 411.3 11.2 7825 16.1 1,146.9 14.3
huauliryuideu
Mﬁﬁummé’zy YIHINNNITRY - gnS

R o 0.1 0.0 0.0 0.0 0.0 0.0
ngdwnenmvuatisznelunied
FuiBusvozen - grsandiudiis
T L 3,050.8 88.7 4,061.7 83.8 6,868.2 85.5
Avuatiszaeluniled
wilaulimpudoudy 3.7 0.1 4.0 0.1 19.5 0.2
iquuﬁauiﬁwqutﬁﬂu 3,254.5 88.8 4,065.6 83.9 6,887.7 85.7
iqwﬁﬁu 3,665.8 100.0 4,848.2 100.0 8,034.6 100.0

Rudduszezendanaadunisity

Uil 31 SuAN 2559 2560 wag 2561 NaUUTENY TRudduTEaLeIiU 3,613.2 d1UUm 4,572.0 S1UUM Uag 7,376.8
duvmmudsu viednludndiu Seeaz 98.6 Sevaz 94.3 uazforay 91.8 vewmiAuriunuddu nedioSouieul 2561
warl 2560 nsiiuTuiamgmanannsintuddusrezenananitunmstundulsendlneuaslulssmaguu denisamu

Tulasensang dwmalinguusenafitudsseseiatu wiiesiinsfuiudszezenveddasinis SPN udfin

] v L4
dauvasgnou

 Jun 31 SunAu 2559 2560 uar 2561 AgUUTENT ddugheviuliniu 1,296.8 a1uUm 3,421.7 @ UUM Uz 3,858.1
auumanuaiu nensiadulul 2560 danmesmdninaniananiilsannsaliunisvesasuaing lwais (SPN) waznisdudin
yarnfildsunnnisvieiuiiayuaueneiuussanvuinluduaiusn (PO) ulunialasinad 3 U 2560 wavnsiiindulul 2561

Tawmemanuiatnuamlsannisaniunsluyiel 2561 Arun

094 s18vuUs:=91U 2561




JUMISIIUSIUVOINEUUSENH
dSusoeulinyBauandun 31 s.n.

douvavyiiofiu 2559 2560 2561
yadl Sova: a1 Sova: yan Sova:
(@uun) (@uu1n) (duu1n)
nuiSouru
nufleantnizudn 690.9 53.3 922.0 269 922.0 239
druiuyarviuaniy - - 1,511.2 44.2 1511.2 39.2
drufunuannsTgshanield
L, 33.1 26 33.1 1.0 33.1 0.9
NIAIUANLAEINY
filsa:au
IATIHET - d1FRIUNLIUY - - 40.7 1.2 64.8 1.7
galuiladnass 515.9 39.8 815.0 23.8 1,084.1 28.1
psAUsENRUAUYedITRI e 1.8 0.1 (14.2) (0.4) (81.6) (2.1)
dauvesgtiariuvasuivng 1,241.6 95.7 3,307.8 96.7 GEEE S 91.6
douvesdifidulfideilifisnuns
v 55.2 4.3 1138 3.3 324.6 8.4
AIUANVBIUIUNEYDY
suduvefiavu 1,296.8 100.0 3,421.7 100.0 3,858.1 100.0

ANSIATICHANTNARDS

JUNISIUSILVOINAUUSENY
dSuseulinyauandun 31 s.A.

JUNS:IaNUan 2559 2560 2561
yanl yan yanl
(@uun) (@uun) (@uun)

mls (vianw) nnsanlivaunsunisiuasuwladiy

P o o a 7114 608.2 853.1
Funiwduazniduaniuau
nsasuudadudunsnduazniiausiiuam (48.0) (38.8) (38.1)
Ruangvzan (5l Aanssudniiuam 663.5 568.4 889.3
Ruanansan (gluly) Aanssuamu (1,281.8) (1,889.5) (3,518.2)
Ruangnsain (91T Anssudamiiu 666.0 2,559.5 2,381.6
NARNAINNITHUAIAIUNITRY 0.7) (2.3) (38.8)
Ruanuazsensisumnuaaiugy (anaq) gnd a7.0 1,236.0 (286.1)
RUanLazI9NI e U UAAAUNA 320.4 367.4 1,411.2
Ruaaazsgn1siisuinuanuansnn 367.4 1,603.4 1,125.1

1a5ua$1y waioas nosUaistu 91AR (UKBU) 095




NIZUARUAAIINNINTTUANTUIY

dmiulnyTauantud 31 funeu 2559 2560 way 2561 NauUTEN TnssuaiuanaviinAvnssusuiuTY 663.5 A1uum
568.4 §1uUM uay 889.3 Sruumeuddy WeFeuieul 2560 AUl 2559 wuinsanasdiauamrdnanaInnguuTEng fns
Wasuwlameatilsmnmasiiununoumadsuuaduiuninduasniiaunidumiussduiianasnnnafiutureselddg
Tumsudmshiluuazanldsrefiieadesiunsieains @hildtuiinduduuauning vesasemslsduimdsnuuaseniing
Tutssmadiu wandlowsudioud 2561 fu 2560 wuhiinmafutuilauemdnmannduuisvadslsnnnisdidunudou
mawdsuaduduninduasviiausiiiunulussiuiifstunnnasuhidunudmdeduedesansll

NITUARUAAIINAINTTUAU

dmsudndauantuil 31 Suman 2559 2560 way 2561 nauUIEN dnszuaduanavdldluluAenssuamuriniy 1,281.8
A1UUM 1,889.5 31U KAy 3,518.2 AMUUINSIUEINU Iﬂemnﬁw’ﬁmaquLLaLﬁuamlﬁi’flUTuﬁﬁ]ﬂiimaqnuﬁLﬁ'uﬁuaxﬁaums
awululasanissne seludssimalne Ussinadiu sednidowasionus

NITUERUEAINNINTTUIAMIRY

AUl TauanTudl 31 Surau 2559 2560 waw 2561 nduUIEMY TnssuaiuangvinAanssudamusiiiy 666.0 S1uum
2,559.5 E1UM way 2,381.6 Eruumaudidy Tasnsifisduiialul 2560 way 2561 FananaiouniadniuiBussezeman
amﬂ’ums@uﬁy’ﬂuﬂizmvﬂ‘maLLazTuUszLwﬂﬂQuLﬁamiﬂ'aaﬁ'mLLawauﬂmqmssm6‘]

4. MSIIAS1HIMSIdoUNIMSUNdAnY

anTIEWANINARDY
JUNISIUSILVEINELUSEN
dms1douaniwadoy dSuseulinyauandun 31 s.A.
2559 2560 2561
gnsrduaNINAZD (111) 1.4 23 1.8
svgznanfiuvieds (u) 64.7 63.6 94.4
sveznatisEul (Ju) 40.8 49.9 176.5

1

v - Anndlaggas 360 / (Negnd / ganiinsAuazgniiiow)

dowssuiiiend 2560 full 2559 VEndsaTEmAn eReNRLTuN 1.4 Wiy 2.3 ui1 Teeflauverdnannsdutu
voaiuanuazsemafisuesiuanilésunnmaaueneiuiulszsuiluadiun (PO) Tuthdlasina 3 T 2560 way
dlerFaudloud 2561 was 2560 wuiEENIlEnsEENmAdeanasn 2.3 windu 1.8 Wesmnusdniiiminisduay
ity mnmssusifunudendieduedasinsillugaed 2561 ik

dnsdruadnuauisalunisinnals

JUMSIIUSILYVOINALUSENY

OASIAIUAILAILISA dnSusoullirydauandun 31 s.n.
Tunisriarinls
2559 2560 2561
Snslsdusu Govar) 80.6 80.8 69.7
dailsdu (Fevaz) 0.9 0.6 0.7
dns1Mlaans (Sevasz) 51.0 38.1 42.1
SN ManaULNULT oV (Soeaz) 42.8 14.2 13.2

096 s18vuUs:=91U 2561




o o Yy o oa

SlenSsuidieud 2560 U 2559 vimilsnmiilstusudutudniies uasdnnilsavsanas egrdlsfimusnrnansuunugio
suiifinsanasegsdidoddyuenanazasitourlsqriianasesd 2560 uda fidsasiouduvesiferuiiisdumendmsiaue
11 1PO Tusewined 2560 Bndae uandlowisudleud 2561 MUl 2560 UiEmilSamilstuduanas wardnslsansifiaiu
Sudonnnnuisnineduhiiunuimddvedesinslmifiddnsnmslstutumnindun lusueividnitilsams
fifiugeiudassioutualdarelumsuimsiianmas Inealdgnelunsneasrsldfimstuiindusunuauningudalul 2561
Jusuly

ansdrunansdszansamlunisaniiuau

JUNISIUSILVOINAUUSENY

oRs1AoUNARIS-ANSMIW dnSusoullinyBauansun 31 s.A.
TunasAtiuvau
2559 2560 2561
BRTIHANDULNUINNEUNING (508ay) 10.4 5.1 a7
IR HANBULNUIINEUNSNGDNS (Fovaz) 17.0 10.0 10.0

SlenSsuiiieud 2560 fUT 2559 UiEMTSRTmaRoULUIINAUNINSAT AN NdaIsTianas Sauvmaniiaiilsgriianas
uazmaiiuturesduninduarunindansamnmaamululasmslsdlifmdsnuuaseniindlneilassnisfnandilineliian
seldl (esandiliFudidumadended) uanidieSoudioud 2561 fUT 2560 ViEMITSATHaRoULURINAUN W Tianas
dintles TneduunlassnsliFudidunadmndvduduadinadniunssliind

ans1duUlUINIINISIRUY

JUMSIIUSIUVOINAUUSENY

dns1douuleurgnninisiiu dnSusoulllryBauaniun 31 s.a.
2559 2560 2561
Snsdumiaudediuediioru (wh) 2.8 1.4 2.1
Samdumuannsatisyaenite (wh) 25 2.0 2.4
annsneRulune (Sevaz) N/A N/A 39.2

lensuiiieud 2560 AT 2559 nduuine Tnsmildusoduvesifovuiianas Inediaumguanuanduvesifefuiiiiniu
Sudunannimarilsaniuesd 2560 waznmaiaueis PO Tulasuna 3 T 2560 witivnasiviauiuiunnniadniuibu
svozgnuiioamululassnsineqfistufiny wasnduutng f8msduauansatszaenideananiesanalddens
mafufidiutuannafsturesiudBusvessuitelddmsulasansilegsevinneatns wandlenFeudioud 2561 Ml 2560
Shardumiiaudeduvesifevuressumaiumunguuithg oglusedu 1.4 wh uay 2.1 Wi nudEy warlidnamiausde
duvesifievuressunisiuanizions eglusdu 0.14 whuay 0.33 wh auddy Ussniishamilausodiuvesiorufintu
TneflanmmdnunanmadniudBuszerenanandunsiuiilulssmdlnsuasssimadiu ileasululasinisine dawald
nauUTIM fRudBuszereniiutu luvasfinguuisnadsnndumimannsadissaendofisdudntosdesndlsnnms
sifusrutsunsdsunvaduiunindussviausidunudstunnnsdusuiunudondedvedasinislnllugaed 2561
s

108 ??uqmi’uﬁ 31 §uAu 2559 2560 Wag 2561 NGUUTEN mmsaﬁﬁﬁmﬁdaumamiﬁuvlﬁmmLﬁaulmﬁiy,zylwﬁuﬁimaé’zgzgw
Aufveavisniinnsansnduminisiuainunsiuanzians Wy nsesdanduniaudeduesdforuluseduliiiu
20 W1 Fausnansamssdndiumensduldmuitouludmyan

(Hamuausednwideyavesuisndaiulinnuuuianssenisteyaussdnd wuu 56-1) Auanalily www.sec.or.th)

18505 W1199$ AoSUBISEU 9111 (UHBUL) 097




$19VIUVAILADUUYTSUDUTY IR

1 YA Y A o =Y 9 4 4 ] o w
Lﬁ‘UE]G]E)IﬂﬂE]‘I{juﬂJENUSBTI LIV TIN NUIDT ﬂ@jﬂ@!ﬁ%u 109 (UHI1TU)

AU

a A o =Y 4 14 @ o @
1 18319 a0 VIUNITRUIINVRIVTHN a5 uad19 w1nes assiesdu s1na (uniww)
LAz UTENG0E (NAUUTEN) F91l5znoudiequudaIg iuemsdusan o Juf 31 Sunaw 2561
o < <3 A U YA 9 =) ) v
wilsnanuidaadesy swuaasmsnfasundasdvvesdneusazaunszuaiuaasavdmsuil
ay [ Y= 1% a = % dd’ o @
fugaiwdodny uazvanomalsznenumstiusay sadmnemadzluleuemstgdndinwy wag

9 a a a o =Y 9 I'4 4 ] o 9 [ [
Ulﬂ@]i')i]ﬁ@ll\iﬂﬂﬁNumW'ﬁﬂfﬂﬂﬁﬂlﬁN‘Ui‘H‘1/] ESNATIN WIS Asdolsru 10a (UHIFU) AUFUNU

) Y I 1 s 9 9 A A o A o o A A
GIJ'IWH]'ILWU'J'N'UT‘I'WNuallNﬁuﬁLLﬁﬂ\‘lj;'lugﬂ1iNu o auﬁ 31 SUNAN 2561 NaNITAUUUINULAS DTS INUTA
o [ Qy [ [ a o a Y 14 14 @ o a o ]
mmaﬁJauwnmﬁa*mummuznsm TN TN NI ﬂ’ﬂﬁﬂﬂlﬁﬁlﬁu 1A (UHIYU) LAazUIHNYDY LAY
a o a J 4 o o { o w
RNICUDIUTHEN Lﬁﬁi]ﬁ%l'lﬂ W15 aesUols¥u 109 (UHI1BU) Iﬂﬂ@jﬂﬁ@ﬁﬁWNﬁﬂ’Jiiuﬁ1§$ﬁ1ﬂﬂJﬁ1N

llWligTLlﬂﬁﬂEl\ﬂ‘lﬁ/]Nﬂﬁﬁu
J =1
mmmhmwammmmu

9 Y Y (a2 ua v A v A Y Y Y
"U1WLﬁﬂh],ﬂﬂgﬂﬁﬂiu@i’)ﬁ]ﬁ@ﬂﬁiuum5@11&ﬂ15ﬁ6ﬁﬂﬂ1jﬁ ﬂ’JﬁJTlJNWB@‘]JBU’EN"IHWLinllﬂﬂanllﬂu’ﬁiﬂ

v A 9 v A a 9 Yy 9 Y 3 a
ﬂﬂﬂJi‘]JNWIf?J‘}JGU’t’NQﬁﬂﬂﬂfg%ﬁﬂﬂﬁ@liﬂﬁ]’d@‘]N‘]JﬂTiNu(lu'i”lﬂﬁ"lu"llﬂﬂ"lﬂWLﬁ]”l VINNANUY UBE TN

' D o Y o Y a = v AadA o a = v A v A
ﬂﬁj}J‘Uii&lﬂﬁulellf]ﬂTﬂuﬂﬂiimﬂiiﬂﬁlﬂdﬂﬂizﬂ@‘]J’JG]S1°I$W‘]Ji1JJ°]5‘1/1ﬂ1WuﬂTﬂﬂﬁﬂn‘]ﬂ“}f‘lﬂmﬂlfﬁiuﬁﬁuﬂ

o Y A

MevesnumMIasaeUIUmMty uazdd Idiaawdeiruaduasseussudug gy

v A 9 Y

Y o Y 9 ] Y A 1 o A Yo A A qud ¢
Gluﬂmm‘ﬁuﬂuumtl GU’]“WH]'llf]ff]'ﬂﬂaﬂi’ll'!ﬂ'liﬁf]ﬂﬂmﬂfﬂ"lﬂwm']ll@ ’UlfwENWEJLLazmmzﬁmwaﬁlmﬂummm

<3

Tumsuaaspnuiiuyestmd
v (A y
Yoyauazigm st
e lidunamnemglszneusumsiude 4.4 uazde 6 MemnumsasumlasTeurensin®
) [ v KX A A o 1 a a axy IS A Y A
dmSumstiuiinRuamuluriindesTusumstummzamsnnisanmuiluisdm Idide

v 9 [ a 9

TagusrnaldlsudoundaumstudmsvnansunuaautSoumey moaztoudimsnlasunila

v Ao 1 ¥ X 9 Yy ay y < oA A ' a0
uIEJUWEJﬂﬁ‘UiUUGD’ﬂQﬂaTJ MY Gummmllmmmﬂammuammuau'lmmmmmmamﬂ@

098 s18vuUs:=91U 2561



Sesdvalumnsreael

A o W A A 1 AN o o W ~ Aa A Y a = 9 9
L'iENﬁWﬂﬂﬂuﬂﬁﬁ‘i?ﬂﬁ@‘ﬂﬂ@tiﬂﬂ@ﬂﬂ‘] NUUYI ﬂJ;VIijﬂ@nn%]ﬁEl“W’Lﬁ]LEIENﬁjﬂi$ﬂﬂﬂ’)“ﬁ1%wmﬂﬂﬂﬂwmﬂu

Y A

Y
fniﬁi'ﬁ]ﬁﬂﬂﬂﬂfniNu’fhﬁﬁ'ﬂ\nﬂﬁﬁ]%qUu %’]WL%’]“%ﬁHi@QLﬂﬁ1ﬁN1Wﬂ1§m11UU§Uﬂﬂl@Qﬂ’]ﬁ@]ﬁ'ﬁ]ﬁﬂﬂﬂﬂ
A < Yy 9 LAy gy my < ' 5w

mmuTﬂﬂmmmﬂuﬂmmmmmmummmwm MU "llTW!%'lhlllUlﬂ!!,ﬁﬂ\iﬂ?'mlﬁullﬂﬂ@nﬁﬁ'lﬂﬁ'n’iﬁll

A " A

L3N

9 9 Y (a2 ua v A Ay Y 1 v A Y Y=

"UTWL%'IMIWIIQU@]\?WH?‘]'I?J?]'J'I?J?UW@G]YE]‘UT]hlﬂﬂaTJhl'ﬂu'Jﬁiﬂﬂ?1ﬂiﬂﬂﬂ%ﬂﬂﬂlﬂﬁ@ﬁ@ﬂﬂffg%ﬁ’f]ﬂ'liﬁi')i]ﬁ’f]ﬂ

a Yy oy R yy v A A4 o A v Ay A oa Yy Yy

\TUﬂTﬁL\‘]Uiﬂiﬁl\ﬂuﬂl@\‘]‘lﬂwm'] “]Nl’lﬂi'J‘JJﬂ'JTJJ3UNﬂ%@ﬂﬂlﬂﬂ?ﬂﬂlﬁﬂﬁlﬁﬁ?uﬂ?ﬂ ﬂ13ﬂaﬂﬂﬂ1uﬂlﬂﬂ‘lﬂwm'ﬂﬂ
as A A 1 a A 9 Ao Y I a

3']3J'Jﬁﬂ'li@]i')ﬂﬁ@ﬂﬂﬂ@ﬂllﬂﬂﬂﬂlw@@@Uﬁu@ﬂ@]ﬂﬂ”lﬁ‘]Ji&iJUﬂ'l'liJ!,ﬁfN’ﬂ']ﬂﬂ']illﬁﬂ\isU@Ha‘ﬂ‘llﬂ@]ﬂﬂl@mfﬂfﬂi\i

[ o @ =) asy Y F) = 9 axy o o A 1 t:y
@utﬂua’]igﬁﬁlﬂmuﬂlU\‘]UﬂWﬂﬂu WAUBIITNITATIVADUUDIVINLN G]Nllﬂi'nJ’J‘ﬁﬂTﬁﬁﬁjﬂﬁﬂUﬁWﬁﬁﬂlﬁﬂ\uwa']u

Y Y3 L < 9 Y a

ae Idldihunast lumsuaasnnuivesdmdineaumsiiulags

A o Y at ) [ 1 A =V | dy
Foadirglunmsasvaey wiendsmsasadeud miuuaazizoaline 1
aunulnsamsszritgnea3alselli

awinan I lunemgiszneusumstusaude 13 il 2561 U ¥ndeslddniiumsneadialselwih
Tugalszma TasaunuInssmsserinnedaine s dalszneudiedunumsneadelse il dunu
A 9 YN A 9 @ 1 o A [ 9 1

nuasIRUazAuUMsouieai1a Tse TWihdand 1 e Jud 31 Suaaw 2561 AunuTasainmssznang
1 9 =\ A a3 o a 9 o 1 I AA o a I
noas1else lihilseanaumaoilusmautusin 3,280 awim siemsasnardusemshiisautuiy

o a dy 1 a o Y 9 Aan ] a =
azdnyluaunaaaguemIty yennniirheusmssuiludedldgasiitivedage lumsiasaueziuin

v YY o = o Yy YA & ¥ o & 9 Y=g
Uiﬁunuiﬂﬁﬂﬂ’]ﬁﬂQﬂaWQ 3'33Jﬂ\‘]ﬂ’]ﬁﬁ‘Ugﬂunuﬂ']'iﬂﬂillﬂuﬁju‘ﬁuQm@QﬂuVJUTﬂﬁﬁﬂﬁlﬁ ANUU GUTWL{IJ']EUQGI,W

a

anudryaemstuiiniuidunulnsamsszrinneadalsevldh

9 9 Y a oA Y = A v 1 1 A A 9 v Y [
‘lﬂW!ﬁﬂhlﬂﬂ’J‘UﬂlJﬂllaﬂ']iﬂaUGNWH“U@QQﬁ@‘UUQJ}%‘U?NUﬁEWﬂﬂﬂiuﬁ’)u‘ﬂlﬂﬂ’)‘u?J\iﬂ‘U@]“IJ“VJUIﬂﬁﬂﬂﬁﬁ%W’JN

¥ ] ) Y
noas 1159 Wi el 185 ulonasmsnsrasuniisanatazminzanlumsastvaoy luGosdaae 'l

o

=1 A A @ j’ U o A aa 9 [ v a9y 1 l 9
° NITUUNNUYFNYINUNITVRLULASNITVYBITCNUNINGIVDINDY ﬂJu"FGlu‘iquiﬂiﬂﬂﬁigﬁ’ﬂdﬂ’ﬂﬁﬁﬁ
T59 vl

o

H ' Y
L] ﬂﬁ@l'i’J%ﬁ’é)ﬂl’é)ﬂﬁﬁﬂi%ﬂf]‘uﬂﬁ”ﬂUﬁﬂﬂﬂd%ﬁTﬁT]Jﬁ‘ilfﬂ‘i‘ﬁLWll%ui%W’JN“]JI@EJﬂﬁE:ﬁJG]’JE]EINﬂ@ﬁ@U
o v 2 9 YA Z Y oy
L] ﬂﬁﬂﬂﬁ@ﬂﬂﬁﬂWU’JmL!ﬁ$ﬂ1‘iﬂuﬂﬂﬁu‘ﬂuﬂﬁQSMﬂu@uﬂuiﬂiﬁﬂﬁi%‘ﬁ’JNﬂﬂﬁiN
L] ﬂ1iﬁ@ﬂﬂ1uﬂﬁﬁuﬁﬂg{unuiﬂ5\1ﬂﬁGniJiJ1ﬁi§1uﬂ15318\ﬂuﬂ1\1ﬂﬁﬁu

2y gny A ¥ A Ad ¥ o 9
HONIINU "UTWlfﬂ'lhlﬂ’ff@ll‘ﬂ'luﬂ'lilﬁl]ﬂlwﬂsll@yaiuﬂﬂ’lﬂ!ﬂﬂﬂigﬂﬂﬂﬂﬂﬂ’lﬁNu‘Vl!ﬂﬂjﬂl@\?ﬂﬂ@]ﬂﬂﬂiﬂﬁ\?ﬂ’]i

senineadalsdlvihdanan

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 099



4
GHLGY

e

Y A < Yo A v 9 A4 & = 9 P~ ' o A ' a o n o =
W‘]Ji’ﬁ'lilﬂuE‘JUW@"H@’U@@"U@Hﬁ@H Glf\ﬁ’JﬂJﬂ\‘l"U@ﬂJﬁﬁ‘Vﬁ'ﬁJ@§1u518\ﬂuﬂiginﬂ“Uﬂﬂﬂ'Qllllﬁel‘ﬂ (um'lmmm

a 9 v A [ g’; = 1 [ =) Yo Y Y [
Q‘UmiNmmzﬁimmJamﬁau illu"limmmagsluﬁmmuu) C]f\iﬂ’lﬂ'ﬂilgi‘]ﬂi]ﬂlﬁﬁfJilGlWﬂllelﬂWLi]'lﬂ']ﬂWﬁ\‘l

9

o A 9 v aA
'Ju%alui'lﬂq’]uql@\?%ﬁaﬂﬂﬂlu%u

a

< ) Y ' =2 g A ) Yy o vy o v
mmmummmwmﬁawmmu"lummmqmawayaauuazmwm”lu”lmmaﬁ;ﬂiuaﬂymzmﬂwmm

A 3

A ) T 9
ety luziuunlagaedeyaduiu

v A2

v A 9 Y 4 @ a 1 a [
ﬂ’JuJﬁ'UNﬂ(’]ﬁ]ﬂﬂl’t’]\iﬂﬂwm'lﬁlﬁEJ'JLﬁENﬂﬁJﬂWi@]‘iﬁ%ﬁflU\?UﬂTﬁNuﬁ@ mimuuazwmimnﬁeyaauuuﬁ

@

o Y Aa 0o v W a A o YAy Y 9 Y A vooA
ﬂ’ﬂiJ"lJﬂLlEN“lﬂiJﬁ1i$ﬁ1ﬂiyﬂ‘U\‘i‘UﬂTiNuWi’E)ﬂ‘]Jﬂ’)HJ‘iﬂvl@ ‘Uiﬂﬂﬂﬁ@l‘i’)ﬁ]’ﬁﬂﬂ"ufNGlﬂ‘Wﬁn“Hi’EJvlll ‘Hi’é]ﬂi1ﬂ§]

19 A v 1 9 < a o < o A ]
’J'l"ll'f]iJ“a’E]uLlﬁﬂﬂ"Uﬂﬁf]sU’E]!,‘V]ﬂﬂiﬂ@ulﬂuﬁ1i$ﬁ1ﬂi‘g1’ﬁﬂqﬂ

.

o

A 9 9 9 ~ 1 A o A 1 9 9 9 Y1 A 9
LﬂJf)"’llWWL‘t]ﬂﬂf)”ll!ﬁfNﬂ!l]i%ﬁ]”l‘ﬂ‘le’fNﬂ@iJ‘]JiHTIG]”IiJVIﬂﬁTJ"UN@]uLLﬁ’J LlﬁS’fﬁiﬂ’d?‘]Ju],ﬂ’NiJﬂTiLLﬁﬂQEUf’JiJm/I

U

v 1Y 3 a o g o o Y ¥ A A o 1 qYYn Y A o o A g ya
ﬂlﬂ@'ﬂ‘u’ﬂﬁﬂﬁ]ﬂﬁﬁ@ulﬂuﬁ’]ﬁgﬁ']ﬂﬂ]u sU'lWLﬂ'lﬁ]ﬁﬁ@ﬁ"ﬁﬁ'ﬂ\?ﬂ\‘]ﬂﬁ']'l(lﬁQllﬁu"l‘l/lbluﬂ']iﬂTﬂUf}LLa‘V]iﬁJLW@iVTN

mIgusiumMud g auae 11

U A Y Aa vy 4 Y [ \ =Y
mmmwmaummgmmmazguﬂmmumimnuguaﬂmummu

Y a = 9

] 9 v
QUiﬁﬁM‘ﬁMWﬁiUWﬂ%’ﬂ“ﬂﬁluﬂﬁﬂﬂ‘VﬁLlﬁ$ﬁ1lﬁuﬂﬂﬂﬂ1‘ilﬁul1’ia?ﬁ1ﬂﬂgﬂﬁlﬁ)ﬁﬁWNﬁﬂ?iﬁWNNWﬁiﬁWHﬂﬁ

a v A a o A Y a a ] A Y v o
FIINUNNNITNU !Lagi‘ﬂwﬂ%’é}‘ﬂlﬂﬂﬁﬂ‘ﬂﬂTiﬂ’Zl‘UﬂhﬂWﬂiuﬂ@UiWﬁW%Tﬁﬂﬂ’ﬂﬁﬂlﬂumfﬂ‘l’iﬁﬁﬂiﬂ%ﬂvﬂ

C ]

A A . a o d o w | B ) a
wmskulsannmsudasdoyanvanedomanssomiluaszding innzmannminisanse

k1)

JoRANAIA

(% o a Y a v A a 1 a o o A v 4
Gl,uﬂTiﬁ]ﬂﬂN‘]Jﬂﬁ'Nu @mmﬁuwwaﬂumaﬂazmummmmiammﬂqumuMum‘smmmmm;ﬁm

' '
= A v U

a A A a [ o A A A 9 4 v A o v A
midaweisesinernumsantiunuasiiioslunsginiisesdsna uazms Inusimsiyddmsunams
d'oa ld' 9 19 Aa = g’/ d' a U a o A o A A ]
nduiunueeiiowdunaduimstinnuaslaNez@nnguuiinviengaduiivauvse bidwiso
Autiunuaoioadnas lla

dunihnlumstinuguaivihnlumsaeadesguanszuiumslumsiamsisaunamsRuueangy

YITHN

100 s18vuUs:=91U 2561



ANNTVAAYOUVBINAOUTIRYTADNIIATIVABLIUMIIY

9 a s A q9ny A4 & 1 ' a
ﬂ'l'iﬁiqﬂﬁaﬂ"]lﬂ\‘l"lﬂwm']u'JG]Q‘]J?Z'LT\W]LWE]SLWVI,@?]’T]m“lff]llu@‘(’J'NﬁiJlW@;]ﬁllWa'J']\ﬂ_lﬂ']f!'NUTﬂEﬁ'n\lﬂi']ﬁ{lnﬂ
Y < a o o w A [ T a Aa A Y a
ﬂﬂﬂiqaulﬂuﬁ'ﬁgﬁ']ﬂﬂluwjﬂvlu VliJ'J’lfﬂglﬂﬂﬁnﬂﬂ’linﬂiﬁﬁjaqj@N@‘Wﬁ’lﬂ Iag

9 Lo 1
mnmmmauﬁaﬁ AFNDUDL
D) v AR < 9 Y 1y A 4 ' A A 4
LfduEmmmmmqgaauur@yﬁmw’mmmmumawmmagmﬂ mmmauuaEmﬁmmaﬁmwaﬂammmauu

@ 1 1 I @ [
Tuseaugaua i ldiumssudsenunmalfiinauasndeuainasgiumsasulindzainiioniig

]
v AaA 1

Y Ao 1 Y & a o o o v Yy Ao 1 Y 3 a A A
‘wmaya‘n@uﬂmmawmﬂswmﬂumizmﬂmmag"lmﬁua"lﬂ %ﬂyﬁ%ﬂlﬂ@@ﬂlﬂmi]i]i\ifﬂi]l,ﬂﬂmﬂﬂﬁ‘]q%i@]

o

A Y a A 1A o o A s 1 Y1 Ao 1 9 I a1

WiedoranmaLazdeNTmszdinyilemamssied naumgaura laNwmsidaaedemanswaas

F1eMIHIeNNTIMITINNUIzliNagomsaadulamuasygnovesd IFaumstuanmsIdaunsitu
Y

Ml

Tumsasnrgevvesimdimuinasgiumsaoutin® S ldqasiiaagmsdunauaz dedodo

Y a = 9J 9 Y (A oA v 1 dysl
ﬁ‘ﬂi%ﬁﬂﬂ’ﬂ’l%ﬁﬁ/\l@mﬂﬂﬂ?ﬁ@i’mﬁ@‘ﬂ !,LﬁgslﬂWLi]”lulﬂﬂaﬂ QWHﬂQﬂﬂllﬂuﬂ’Jﬂ

"9 < a o

a = A = 9 A o I o w a
° 53‘].!LLﬁ$ﬂ§$!,11Uﬂ'J']illﬁfl\‘lVl@']%Nﬂ']ﬁllffﬂﬁﬂl@ga‘ﬂ‘"ﬂ@l@ﬂlﬂl‘ﬂﬂﬂﬁ\‘iQULﬂUﬁ'ﬁgﬁ'\ﬂﬂEﬂUQ‘Uﬂ'ﬁNu

an A

Titeginannmanasaniederanaia eonuuutaz U innuauIsnasvdeUionoUaUY

@

1 A 7 Y AA A A g I(
ADANLF YUV AU uaz"lwaﬂjjmmiaauumﬁmwmwmmzmmzﬁmwmﬂummcn“l,umsuam

v

v Y 3

< 9 Y A Ay ) A o a o & =
AITULIHTUUDIVTNED f"l’ﬂNlﬁﬂﬁﬂlINWUﬂl@NaﬂﬂJﬂ@ﬂﬂJﬂmﬂ%iﬂﬂulﬂuﬁﬁ%ﬁ"lﬂip)%ﬂlﬂlmauﬁ]”lﬂﬂ”li

u
'

NIIANGINNANUTNAANINTOAANAIA 1110991NN13NIADINNGINUMITANTTINAA
9y d ¥ o 9 =y
mstlasunlavenaisnangiu minaleazdumsuaasdeya msuaasdoyain lunsen

<3 a
Gﬁf’]&ﬂ’ﬂ’ﬂﬁ\‘]ﬁ%@ﬂ']ﬁLWl'iﬂLl"]NﬂTiﬂ'Jllﬂllﬂ"lfﬂl!

o 9 d‘ v d'd' 9 (% d‘ asy
* i luRgINUIEUUMIAILANMYTIUNMEIVOINUNIATIVADD 1NBDONUULITNS
Y o S Mg A o I g a
asnvdouldmunzaunuaniumsel ua lulsnedaglsyasd lumsuaasnnuiiuaenud
UszanTHaveIn1snIuau el uveINguLTEN
Y Aa

o sziuanummnzavuesu leniemsiyInguims Isuazanudumaauravolszimnsng

v A a 9 A A Y A v ¥ o
TJEIJUGI)'LLa$ﬂﬁlﬂﬂmﬁlﬂl@uﬁaﬂlﬂﬂ’lﬂlﬂﬂﬂQ‘Uﬁ“l/ﬂﬁﬂﬂ“lfﬂ

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 101



. v 4 o 9 v A {o a 1 4 =
e agdinernuanumunzanvesms Isnusimsigddioiimsiduivauasiiiosweduing

1A o J

wazagdnnuangiumsaeutinsn ldsunianuliniueunliasedrrineinumamsaivse

oA < a [ i v o w ' ' a o
aoumsainoniuma liinadeasdoegniiiodagyasnnuamisavesnguustnlums

oA

VA A , ] PREE) 1A v Ax o o Y Y Y ]
ﬂnuu\ﬂuﬁﬂlua\jﬂiﬂqu ‘H1ﬂ"111WLmhlﬂ"U’E)ﬁ'g'ﬂ’Jmﬂ’valmmu@u‘nnmizmﬂﬂlu GU']WW’IFﬂg@]@QGlCH

Y o

9 v A 9 Y =K a 9 ~ ~ 9 a A
doduna 13 useauvesdaeuingdvesiimiineimsitlamedoyaiinerdoslusumstu nienin

3 ] ) @ 1 [l < { {
wunmsitlaweaanain hifieane mdguaasnnuiuinasumlasly Yeagdvesdimh

@ v

1 v AAy Yo 2 o A 9 v A 9 Y 1 <
VUBDYNVN ﬂﬁAIUﬂ1§ﬁﬂjJ1Jﬂlu5]f7]llﬂiui]UﬂQfJumglUT]ﬂ\ﬂusU@\iE\!ﬁﬂﬂﬂf}l)%ﬂlﬂ\jﬂnv\lﬁn 981\313'?]@”1]

A o 9 o

s A % < Y A A Y
me;]mmmmaammimiuaummemﬂmwﬂmqmmgmmwqﬂmsmmmmmmm‘lﬂ

a o 9 491 a = a 9 A A 9
* sziumsinave IﬂiﬂﬁﬁNLLa31‘14’01’[“]@\1\1‘]Jﬂ15l\1u1ﬂ8§31| 57]11ﬂ\iﬂﬁ!ﬂﬂ!?\lﬂ“ﬂ@ﬂ;}ﬂﬂ!ﬂﬂ?ﬂl@\i

a 1 a d’d’ a g Y d' A ]
ﬁaﬂﬂﬂuﬂizm'Ll'JN‘]JﬂﬁNL!Lm’ﬂ\15WfJﬂﬁ!Lagm{ﬂﬂﬁmT]LﬂWUuIﬂElg]ﬂ@’ﬂx‘]@1111/]?’1’351’[5611%

*  SWTIMBNTSHANFIUMTARVUYFNHIN TUBEIIREINDNEINTOYANTINMTRUYDININIS

v A

a a 1 A o 4 ] 1 a 1
‘Vidﬁﬂell@\‘lﬂﬁ]ﬂii?J‘V]'N‘[JIiﬂﬁ]ﬂ1fJGl,‘Llﬂ€jll1JSHV]Lﬁ@LLﬁﬂQﬂ"ﬂNLWHﬁ’E]Q‘]Jﬂ'liN‘L!i’Jll 619111WL59])131JN¢]‘H@°]JG]@

a

° A wa 1 Aa o I [
NIINIUUALUUINI NITAIVANYLA uazmsﬂawmumwﬁaunqumyw ‘ﬁﬁWL%ﬂﬂu%ﬁﬂNﬂﬂf@ﬂ

U

(= Y A [ < 9 kY
HUAINIAAEIADA UL UUDIVINLT

Y A

9 9 9)4' v YA o w A J = = ] ~
sllTW!ﬁnllﬂﬁf]ﬁTﬁﬂ1JWﬂJ1’1‘Ll"ﬁ/]611!ﬂ’lﬁﬂ']ﬂ‘]_lf:]LLaﬁl‘ltl!ifJ\WI'NG']“]Nﬁ']mﬂ\1611911!,EUg]LLﬁgsb"NL'Ja’ﬁl@ﬂﬂ’]iﬂi'ﬁ]ﬁ@ﬂﬂ’]ll’ﬂ

U

@

k) 9 S AA o o o A =< 9 1 A o

Ulﬂ'J'NLLWHUh ‘]_I'igmuﬂlluﬂﬁ']ﬂﬂJuVl‘W‘Uﬁ]']ﬂﬂ']ﬁ@]ﬁ')ﬁ]ﬁ@ﬂﬁﬁi]ﬂ\‘]eu'f)‘]Jﬂ‘Wﬁﬂﬂﬂﬂuﬂﬁ’]ﬂﬂﬂuﬁzﬂﬂﬂ'ﬁﬂﬁﬂﬂﬂ
9 Y 99 ' 9 Y

ﬂ']flﬂluﬁ']ﬂsll']WLﬁ]']ulﬂ‘WTJTL!53ﬁ31@ﬂ13@33%ﬁﬂﬂ6\]ﬂ\ﬁﬂwm1

Yy

) v Yo o ' Y o w "9 Y Y YA wa Y o A A Y
‘lﬂWLﬁ]Wl’lmﬁﬂTﬁUﬁﬂ\‘]LLﬂEjilﬁu']“l/lnluﬂ"liﬂTﬂ‘U@LLﬁ”J"I‘U"IW!ﬁ]ﬂﬂ‘ﬂa‘ﬂﬂgﬂuﬂlf]ﬂ"lﬁuﬂﬁ]ﬁﬁﬂ"l‘]ﬁﬁmﬂLﬂEJ’J‘lJfo‘I‘]J
I a Sldl v YA 9 ~ o @ = [ ] Y4 g’J A A &

ﬂ’NlJ!,‘]Juﬂﬁiglmgllﬂﬁ@ﬁﬁﬂﬂﬂﬂﬂu"Iiflﬁluﬂ'lﬁﬂTﬂ‘]J@Lm!,ﬂEJ”Jﬂ‘]JﬂTﬂiJﬁiJWU‘ﬁﬂﬂﬁuﬂﬁﬁ@ﬂ%uw@ﬂﬂu“ﬁﬂ
B Yy A 1A A A ' ' 3 a 9 Y ] Y
"’IJ'IWL%'ILGMJ’JHJL‘IWJNmﬂuﬂﬂﬁﬂ”lﬂ‘l!’f)ﬂ@ﬁ]W%1§m131ﬂ§$ﬂﬂﬁﬂﬂ’31ulﬂu@ﬁ'igﬂ]ﬂ\‘]ﬂ]”IWL%W!LanWI'iﬂﬁTI“UTWHJ"I

Tetosnululddmsnannudludasy

102 s18vuUs:=91U 2561



v '
aA v v A

A a}/ A A v YA 9y A o w 9 9 ya A ' )
mmimmwmwﬁamiﬂu@u%um“lumamm@ua Gll'lWLfﬂﬂﬂW%ﬁﬂH!ﬁﬂWIN ] NUUYE i}}mijﬂaluﬂﬁ
a @ ° < A o w 9 Y Y a A =t

ma%ﬁamummuﬂlumﬂﬁwuuuagﬂmumﬂmimmﬂqﬂummmﬂﬁau GIHW!,mhlﬂf)‘ﬁ‘iﬂﬁll mmmu"lﬂu

P v 2y 1 A Y o oo Y 19 Y A o 1 ' A
FINUVDINAD VU Y Y L’Jullﬂﬂaﬂil'lﬂﬁi@"llﬂﬂQﬂ‘]J“I’TWMhliJGh/iL“]JﬂLWEILifNﬂ\iﬂﬁTJﬂ’ﬂﬁTﬁTim% mfflu

A A a da! Y Y Aa ' 1 A A [ ' 9 Y o
ADIUNMTIUNYINNILINAVU "UTWLEMWmiﬂﬂ’lﬂﬂﬂ’JiﬁfJﬁﬁ!i’E]\'iﬂ\iﬂﬁTﬂu‘iw\ﬂu"ll’ﬂ\i"ll1WL%1LW‘§1$ﬂ1§ﬂ'§$‘Vﬂ
{ Y~

[ 1 SN Y 1 =\ 1 4= J YA
ﬂ\iﬂa']’JﬁWiJTiﬂﬂ']ﬂﬂﬁmhlﬂ’é)leﬁiJMﬁ]ﬁiJWﬁ’J']ﬁ]%iJ wansznuluneavinnniwailse el EjﬂJ’d’JuulmﬁEl

MU IANMITOAITAINA

Y Y 3 Yy a v A o o A
ﬁlnwanuzgmwwammaauuaymazmimmu@imqmnuuu

Q

i by

a  an

A3NT INQAUNAAT

[ IS

AdouryFiveynna mynziliou 5234

9 9

YFHN §11PU 9218 9109

AFUNN: 28 ANAIUT 2562

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 103



USBN 1a5uas19 w1a199$ AasUaIstu 1A (UKIBU) NazuSBndos

JUIIAAYFIU=NISINU

fu Aufi 31 SusnAu 2561

a o

Funind

P

FunSndrapIon

Ruaauazsiemsiieunituaa

Jurdhnsunmshiinszgniissozdu
" 7

gnuiimsdmazgnuiiou

PRI

vy doy o
510 ldnneadaida luizondise

a v YA 2 12 a4 Y o
Julidtuszosdunntamsiinodeeiu

a9 9ya o dd 9 o
Aulddouszezonunnomsinedoanu

- S o &
- dauidammuasszaelunilsdl
a v oA
AUNTNIVHUIGUBY

oy ¢ =
FIUAUNINGHYUNIBY
Ay ' =
ﬁumwé"luﬁymmu

a Ao
Qushnsunmsfifinszymiussozen
y
QNHINTUATINNG
a Y Y 1a a4 Y o
Qulddiuszezounnemsinerveaiy -
a ' H= o o &
gnsnindauitesmruadiszaieluniiel
Juamuluusindes - gnd
QuamuIzeze
da P
fidu ermsuazgunsal
Funindlildau
AuFsanih
A e s aauy o o
Funiwdniituldsedatind
Aunindhinyuidoudu
P
sandunsndhinywdou

oy ¢
FINAUNINY

(W1e: 1)
AUMIEUITIM WMsRMRINZIINMS

o i o i o it o it o it o it

MNEME 31 FUNAN 2561 31 FUMAN2560 1 WATIAN 2560 31 FUNAN 2561 31 FUNAN 2560 1 UN3IAN 2560
@atszanlnl)  @alszaning Wimlgalni) W5ulzalni)

8,28 1,125,129,942 1,411,243,320 151,881,862 356,811,446 699,493,729 95,893,263
8 438,921,606 192,148,926 215,474,655 235,070,746 - -
7,9 408,800,346 151,364,248 156,766,163 134,597,000 93,263,224 29,595,798
10 32,011,994 - - - - -
7 - - - 108,362,682 302,997,448 7,142,875
7 - - - - - 24,182,277
10,081,387 45,729,526 61,496,416 - - -
2,014,945,275 1,800,486,020 585,619,096 834,841,874 1,095,754,401 156,814,213
11 96,733,344 - - 10,027 - -
68,634,350 246,377,717 155,781,264 767,922 2,205,487 -
7 - - - 2,095,078,346 1,162,004,200 502,885,226
12 - - - 1,761,821,861 1,505,228,615 1,213,835,918
17,078,655 - - - - -
13 8,352,084,134 5.427,213,145 3,684,952,730 1,003,982 1,123,961 826,617
14 950,633,439 654,207,263 535,996,888 49,352 65,780 69,322
135,996,431 141,002,759 - - - -
21 481,552 292,862 212,500 181,929 95,854 96,562
256,141,250 263,605 80,986 - - -
9,877,783,155 6,469,357,351 4,377,024,368 3,858,913,419 2,670,723,897 1,717,713,645
11,892,728,430 8,269,843,371 4,962,643,464 4,693,755,293 3,766,478,298 1,874,527,858

Al G & o &
Vmwm:@ﬂizﬂamunmmLﬂumuﬁuwmwmmuu

104 s18vuUs:=91U 2561




USBn 1a5uas1 w1a199$ AasUaIstu 1A (UKIBU) NazuSBndoy

JUIdAYFIUzNISITU (D)

fu Aufi 31 SusnAu 2561

NUYLHA

o ' vy

HHauazaIUVIRDTIH

Ao =

Huauhyungy

v & P v X4

WINUNMTAULASINIHUDUY 7,15
- o oy
[uilsznumanumsneding

a YA 3 a P Yo
NUNIUITZIZAUIINNINTNNGIVDINY 7

Yoy YAy A a o
MYPUANNYUNFODUIANVDIUTHNYDY
La o . A A=
HTUAUMUAYYUFINWNITEUNDI

=

o o &
Muuasszneluniidl 17
, o g da o .
dnveaiugiuszezenituimuadise
molumniisdl 16
2 I
niaunyudeud
N o
saumHau ey

A
Fulivygudou

he

i

3
wiﬁumuﬁmtynmmammu -
q

d= o o &
nFndIuinamuathszateluniidl 17
a  yA = v B
NUUNTESYIT - gNFNINTIUN

= o

o & oy
fammuadiszneluniidl 16

o a A & o 4 s
HAVIANUNNUNNWNUAINUBIVUND lag
aa PR N P
'Jﬁﬁi!u‘lﬂﬁ’)ulﬁﬂ‘uﬂﬂﬂuﬁﬂ‘t{!iﬂu‘ﬂi}l“ﬂﬂﬂﬂ 12
Sa v =
smwuau"luﬂqunw

Sa
FINHUAYU

Aoy & P4
*vmwmcﬂﬂiznmmmﬁmulﬂumuwuwmmmmuu

(W1e: 1)
AUMIEUITIN QWMsRMDINZRIMS
o ui i aui aui - ui - ui
31 5uMAN 2561 31 FUMAN2560 1 UNIIAN2560 31 FUNAN2561 31 FUNAN2560 1 UATIAN 2560
@atszanln)  @alszaning) Wimlgalni) W5ulzalni)
503,820,045 256,695,653 32,958,717 35,472,200 27,162,191 20,147,196
5,318,625 4,036,238 3,474,163 - - -
- - 116,838 106,095,175 147,579,940 103,330,650
117,503,651 - - - - -
- 70,241 1,803,079 - - -
508,586,738 510,313,401 362,414,467 - - 22,666,938
11,671,614 11,410,460 10,518,621 1,155,000 1,820,000 1,100,206
1,146,900,673 782,525,993 411,285,885 142,722,375 176,562,131 147,244,990
- - 65.116 - - -
6,868.208,595 4,061,676,194 3,250,790,305 780,644,759 - 415,854,299
19,473,034 3,972,501 3,692,653 909,645 479273 482,809
- - - 235,937,247 281,607,027 69,326,407
6,887,681,629 4,065,648,695 3,254,548,074 1,017,491,651 282,086,300 485,663,515
8,034,582,302 4,848,174,688 3,665,833,959 1,160,214,026 458,648,431 632,908,505

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU)

105



USBN 1a5uas19 w1a199$ AasUaIstu 1A (UKIBU) NazuSBndos

JUIAAYFIUzNISIU (HD)

fu Aufi 31 SusnAu 2561

UYL

AUMIEUITIM

(W1e: 1)

WMsRMRINZIINMS

<
W IUN

31 fuNAY 2561

&
WIUN

31 FUNAY 2560

4
™UIAIUN

1 Un31AN 2560

4
U IUN

4
WU IUN

4
wUIUN

31 FuMAN 2561 31 FUNAN 2560 1 UN3IAN 2560

duvearfienu
- Y.
nuiseuiu
nueanzidion
Yuaniny 922,000,000 ¥ yamfuaz 1 1
yueenimienazizud
(2561 waz 2560: Fuaniay 922,000,000 Hu
oy
yamuag 1 umn)
P Yoo L gy
(2559: Huanity 10,000 fu Sonsrszudriosas 25
Yualny 6,906,250 Hu Bendrszudr¥osas 100)
nueendihonazdszuda

&) o

anunuyan ey
dauiuqunnmsswgsimeldmsauguioddu
'lsazay
Saassud - rsesmmnguuny 18
da'lii1é%adss
s & . )
osAlsznevduvesdINveItoY

! YAy, a o
AIUVDIHDOYUVDIUIBNA

o

' P v 1= o oo

?ITLJ‘UEN@Mﬁ’lu‘lﬂmﬂ“ﬂulllilﬂﬁuwﬂ'JUﬂiJﬂJﬂQUE}J‘WEJBEJ
v vy

FINAIUVDIHDOHU

Sa v ya gy
FTINHUTUAZTTIUVRIRDOU

- & a &
*vmwm@ﬂizﬂamumnmlﬂumuwmma&mmmuu

106

s18vuUs:=91U 2561

@atszanlnl)  @alszaning Wimlgalni) W5ulzalni)
922,000,000 922,000,000 691,625,000 922,000,000 922,000,000 691,625,000
922,000,000 922,000,000 - 922,000,000 922,000,000 -
- - 250,000 - - 250,000
- - 690,625,000 - - 690,625,000
922,000,000 922,000,000 690,875,000 922,000,000 922,000,000 690,875,000
1,511,209,678 1,511,209,678 - 1,511,209,678 1,511,209,678 -
33,008,414 33,008,414 33,008,414 33,008,414 33,008,414 33,008,414
64,814,985 40,713,654 - 64,814,985 40,713,654 -
1,084,056,548 814,990,512 515,871,796 1,084,056,548 814,990,512 515,871,796
(81,638,358) (14,182,391) 1,774,143 (81,638,358) (14,182,391) 1,774,143
3,533,541,267 3,307,829,867 1,241,619353  3,533,541,267 3,307,829,867 1,241,619,353
324,604,861 113,838,816 55,190,152 - - -
3,858,146,128 3,421,668,683 1,296,809,505  3,533,541,267 3,307,829,867 1,241,619,353
11,892,728,430 8,269,843,371 4,962,643,464  4,693,755,293 3,766,478,298 1,874,527,858




USBn 1a5uas1 w1a199$ AasUaIstu 1A (UKIBU) NazuSBndoy

wuilsvaanuiiaiase

v ]

dSulauandun 31 SuanAu 2561

(MU28: 1IN)
USRI WwMsRuawmzioms
LRI 2561 2560 2561 2560
I TIESI Y]

el
el dnnmsvielilih 527,649,956 283,789,176 - -
sw"lﬁ’ﬁuqamgummﬁmmﬁu%a'lwﬂw 568,662,965 587,913,040 - -
s ldnnmaneadna 32,711,994 - - -
510 1&g 7 159,000 - 29,000,000 36,000,000
sw'dou 7 8,199,828 5,407,731 48,403,201 51,560,216
sl 1,137,383,743 877,109,947 77,403,201 87,560,216
milyone
AUNUMINY 20 316,180,844 167,609,265 - -
Aununeaiia 20 25,688,454 - - -
mlFnelumsnimg 20 166,832,431 219,900,694 58,589,280 41,446,538
saalione 508,701,729 387,509,959 58,589,280 41,446,538
ilsnoudaumiamlsonduaspduuidndes

ml¥nemamsfuazalinemditula 628,682,014 489,599,988 18,813,921 46,113,678
drniai lsnntuamuluniindes 122 - - 483,118,981 345,870,019
mlsdeumldsnemamsBuuazalfnemdtula 628,682,014 489,599,988 501,932,902 391,983,697
mlFenensitu 7 (148,157,122) (146,879,628) (19.992,367) (44,182,058)
mlsdeumlnambitula 480,524,892 342,720,360 481,940,535 347,801,639
51018 (@ 1%ae) mbduld 21 (1,732,434) (8,114,514) 86,075 (7.969,269)
mlsdamSuil 478,792,458 334,605,846 482,026,610 339,832,370

ilsnanuimaiodu:

4 o =9 oy 4 .
swmsiiszgnuiuiin ludauvea IsuTevianu lumends
waA19ueoaswandounnnmsulainaumstu
{2 A '
uRuasmalseme

S p o oa g oy 4 .
s1omsiing Igniiuiin ludauvead IsuSevanu lunenas
wamls (nanu) amslszinamsaurdnadiamans
-gninnmiiinld

ilsnanguiaaiooudnsui
ilsnanuiaaiesandmivi
msuatfuim’ls:

A g YA Y Ao
mumﬂumm@ﬂwumammm

v g Yt Yo Sy s Ao v
dauiidluvesfidIdidei lifisnsnnquuenidindes

A & ~ &
Wl.ﬂEJH’W!ﬂ55ﬂﬂU\iﬂﬂ15Nulﬂuﬁ]uﬁu\?m@\?QUﬂWiNuu

(43,848,547)

(17,631,172)

199,720

(67,455,967)

(16,156,254)

199,720

(43,848,547)

(17,431,452)

(67,455,967)

(15,956,534)

434,943,911 317,174,394 414,570,643 323,875,836
482,026,610 339,832,370 482,026,610 339,832,370

(3,234,152) (5,226,524) - -
478,792,458 334,605,846 482,026,610 339,832,370

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU)

107



USBN 1a5uas19 w1a199$ AasUaIstu 1A (UKIBU) NazuSBndos
yunlsvaanuIbAIES? (fd)

dnsuldugadun 31 SunAu 2561

(MU28: 1IN)
IUMIRUTIN UMIRUAWIZAIMS
LRI 2561 2560 2561 2560
@S uilgalna)
msutemlsnanudamsasi:
auiiihediofuveaiima 414,570,643 323,875,836 414,570,643 323,875,836
f;hu‘ﬁﬁJuﬂJﬂqg’{ﬁfhu'lﬁlﬁﬂ‘ﬁ'laiﬁé’mmmm}ummﬁﬁﬂdaﬂ 20,373,268 (6,701,442) - -
434,943,911 317,174,394 414,570,643 323,875,836
lsaedu
flsderfuduitugi 23
lsdaiiduvedieotuvesisng wmderu) 0.52 0.45 0.52 0.45
Swumiiydanassanimin () 922,000,000 753,555,702 922,000,000 753,555,702

oo & ~ &
1’1N1EJEWG]ﬂigﬂﬂU\TUﬂ'ﬁNulﬂuﬁﬁuﬁuQmﬂQQUﬂ'ﬁNuu

108 s18vuUs:=91U 2561



_M,;muhrc_._.vavaS:ﬁT:ﬁu_ﬁ‘?W;rCﬂw;DCNh_.r_am_\_.‘_ur:s
x T

109

Uaisu 911A (UKIBU)

1aSUas w1100 ADS

8TI'9V1'8S8°E 198°709°vTE LITIHS'EES'E (8SE'8€9°18) (L9L'9TE) (168°T1€°18) 81S950°80° S86'718%9 PI7'860°€E 8LY'60T'11S°1 000000226 19ST EULERS 1€ UWHE 18 QEUIbULER
LLL'T6E'061 LLL'T6E°061 - - - - - - - - - ReRULALMbaRAlMiELUULL
MINBILUOLILBLHE] WRIB] L fReR AL
(EVT'658°881) - (EVT'658°881) - - - (EVT°658°881) - - - - 61 BHH[LADIALY
- - - - - - (IEE°101°1T) IEE°101'PT - - - 81 aLreuliuniureety
116°€76'FEr 89T€ELE0T €79 0LS TIY (L96°S5¥°L9) - (L96°S5t°L9) 019°920°T8Y - - - - [ULEULRIELLeLRIBLIMTBLAL] LY
(LyS'8p8'ep) 0TH'L09°€T (L96°SSH°L9) (L96°551°L9) - (L96°SSH°L9) - - - - - mnm:rm;mawEsmE”E:r;E
SSYT6L'SLY (TS1°9€T°€) 019°920°T8Y - - - 019°920°T8 - - - - [uteuLpeyLy
£€89°899°1Th'E 9I8'8ER'ET 1 L98°6T8°LOEE (16£°T81°%1) (L9L'9TE) (7T9°s8°€1) TIS'066'718 PSOEILOY P17'860°€E 8L9°60T'115°1 000°000°CT6 09ST IEULENS 1€ UAE 18 eBUIbYLER
£€89'899°124'€ 918'8€8°C1 1 L98°6T8°L0E"E (16£°T81°F1) (L9L9T€) (FT9°s$8°€1) TIS066'718 PS9'EIL0Y PIF'860°CE 8L9'60TTIS T 000°000°TZ6 09ST IEVLENS € WAL 78 @EUIPULER
901°05€°59 901°05€'S9 - - - - - - - - - m@_a_\&m:v@;:p;w:_ccg
MINBILUOLILELLE URIB| nLpTfveRNeL
- - - - - - (¥S9°EIL 0) PSO'EILOY - - - 81 purnbiunLstectp
8LOPEETHLL - 8LOPEETHLL - - - - - - 8L960T 151 000°STI'1€C nirwifireniuee
YOS VLI'LIE (@rv'10L°9) 9€8°SL8'ETE (P€5°956°1) 0TL'661 (PST'9S1°91) OLETER'6EE - - - - [UTEHLBtLELRIBLIRTBLAL LY
(Csy'Ier'L) ®167LY'1) (PES'9S6°ST) (r€5°956°S1) 0zL'661 (FSTYS1'91) - - - - - mnm:fm:mpwmﬂ@mw:pg;&
9¥8°509'pEE (¥T§°92T°S) 0LETER'6EE - - - 0LETE"6EE - - - - [ULenLpelLy
S0§°608°96T" 1 TE1°061°SS £6€°619°17T1 EPIPLLL (L8¥'9TS) 0£9°00€°T 96L°1L8°S1S - P17'860°€E - 000°SL8°069 6SST ILULENS 1€ WAL 18 QBUIbULER
nieuh RERUALLNEN LUALLNRR nieufiennep AUMURL[LLBRLBOIOY  BUIZE[IELULEWAY MREBL| LY aLrubunie nucpgInbney fareenit tenaeLgRuiiueel  bunin
peRHEBILL rbreueLLeLEE negfireRnLLNLe  POAGIEUZLAYNE  UBKITLLLLUMLILEL]L AULLABIELUMELY racLp cLugiaLe Lueftyies ninegnit
REIYLLRINORHLE fee eLuuLenitsLuen DU[LIELUDLBBH £LRBLB] | bR SR wuelreseLuute
MGULLIBIIHTELAL|LY TBERL|LY nitnyineg

nieghirenneprenngneuzeiure
#OPk ! 2 "

LUALTNERILGEMeRALE
3 & v v

reecipicLune

(ULITREMK)

19G2 NUYLCNG LE UNCYENRANSULE

NUGUMPCANCEARANNBEAISLUMIRIND

BEAUASN=EI (NRLUM) BULE NASIGNSEY SCCICLM PLSEMSEI UASN



mJw_w_.cﬁnvv@_rvm—.»zﬂ\t:@;w‘?c:vzwcuwi@fa:ﬁ;

LOTTPS'EES'E (8SE'8€9'18) (L9L°9z¢) (16S°TIET8) 8¥5°950°%80° SS6'I8H9 PIF'860°CE 8L9'60T 1151 000000°726 T9ST IEVLLAS 1€ UL 18 0EUIbULER
(£VT°658°881) - - - (£PT°658°881) - - - - 61 RLEBHI[TART
- - - - (IEET01'T) TEETT01HT - - - 81 aureuBurturactp
£P90LS PIT (L96'SSY'L9) - (L96°SS¥'L9) 019°920°T8Y - - - - F:%E%;Kawu&migﬁiré
(L96°SS'L9) (L96°SSY'L9) - (L96°S5¥°L9) - - - - - m;»?m:ﬁwua.@:ga;#%
019'970'Z8% - - - 019°970°78% - - - - [UteuLpL| LY
L98'6T8'LOE'E (16£°T81°%1) (L9L'9ze) (#T9'sS8'€T) TIS066'718 PSO'CILOY PIF'860°€E 8L9°60T11S°1 000000726 BEULEILELUBLU - 09ST IEULERS 1€ WAL 16 EBUIBUYERR
8LEEE0'S9 (8ETB6IY1) (¥19°Tre) (PT9'sss’el) T0TEEP - P1¥'860°€E - - 9 Lfa[LLLURLILAL MBL[LIARLILILLULLLILZ LY
68Y°96L°THT'E Lp8'S1 Lp8'S1 - 01€°L58'89L PS9'EILOY - 8L9'60TTIS'T 000000726 TEWIEHLBBLEUIELY - 09ST IULEHS T€ WAL 16 eEUIbUYER
L98'6T8'LOE'E (16£°T81°%1) (L9L°9z¢) (F29°s68°¢1) TIS066'718 PSO'CILOY PIF'860°€E 8L9'60T 15T 000000°726 09ST IULEAS TE WAL 18 eRUIbULRR
- - - - (FS9°€1L°0F) PSOEILOY - - - 4 aLubunisreetp
8LOVECTYLT - - - - - - 8L9°60T'T1ST 000°ST1°1€T :s:@&h&@;ﬁﬁm:m
9€8°SL8°€TE (PES'956'ST) 0TL661 (ST9ST'91) 0LETES"6EE - - - - [LLshLpriELLLpivunivLLE| LY
(FES°9S6°ST) (FES°9S6°ST) 0zL'661 (#ST'9ST°91) - - - - - [ULEHLRRELLeIBLRILBLLL] LY
0LETES'6EE - - - 0LETES'6EE - - - - (APETEQD) LEHLRELY
€619 17T SHILLD (L8+°92S) 0£9°00€' 96L'IL8'STS - P1¥860°€E - 000°$£8°069 BEULE[LLLUBDU - 65ST IULEHS 1€ WAL 16 eBUIbUYeR
TIETLETY $£9°680°C (966°012) 0£9°00£°C £9T781°9T - P1¥'860°€E - - 9 RERUALILAILOARILRLELURLILA] HEGLINAL[LILLULLEILRELY
THO'LYT 0811 (16v's1€) (16v'S1€) - £€5°L89°68F - - - 000°5£8°069 TEYIE LHLBRLEWIEL - 6SST RULEHS 1€ UHE 18 BUIULER
nhegh niegfireniepren  REMUZL[LLLLLBLIBUULLIL BUIZE[IDLBLEBHYT LepBeu iy ee cpiieLpBL nuepEintlneueLy fapenjiuefinuiney LpiizeLgzLIieeY bsuinLri
renRHLpCe ngreuzeBLante MLBELUBLIZE[LELY LALLM fzERL|LY laLeeyeleseiuute nhnegni
uLeniteLaey LUDL[LIILLUNLBOM nitnuineR
nguLpIBInieLLE] LY
:wmmhvo;:ntvmp:.m:ocnwﬁmvo
CLUBUELMBIHBIELUMD
(LI :RLHM)

91U 2561

1962 MYLCNS L€ UNCYERNENSULE

W) NUCUMPCANCERLRNIINBERNISLUPYRING

gepuAsn=el (NALUN) YULE NQSICNSCY SECICLM PLSENSE! UAsSn

NS

110



USBn 1a5uas1 w1a199$ AasUaIstu 1A (UKIBU) NazuSBndoy

JUNS:IIANUan

v ]

dSulauandun 31 SuanAu 2561

(M8 1N)
JUMIEUTIN WMIRMAMZDINS
2561 2560 2561 2560
@asznnlv) @l5lgalu)

NIZUARUAADINDINITNAUHUNY
flsnoumi 480,524,892 342,720,360 481,940,535 347,801,639
s10msU5unsgnueeamls (vianw) noums

FluRuaasy (918) 1InnanTsud LY

fdousimuazmdasinie 213,510,147 119,549,548 207,764 192,251

wmmnumﬂms1Jixumaﬂﬁwﬁﬁuwaﬂiﬂwﬁmmwﬁmm 943,445 451,745 430,450 410,635

datam lsnntuamuluniindes - - (483,118,971) (345,870,019)

mﬂnumné”mmaﬂlxﬂéﬂuﬁﬁﬂﬁzﬁﬂ%uﬁq 15,803,783 1,028,917 - -

Aonitusy (5.882,279) (2.477.272) (47,903,519) (51,343,701)

mlFenenstu 148,157,122 146,879,628 19,992,368 44,182,058
s @anu) namsduiivaureumsnlasulasly

Funindiazvi auduiinny 853,057,110 608,152,926 (28,451,373) (4,627,137)
Funsnsuiuay (lﬁwﬁu) anag

gﬂwﬁmaﬁ'mazgnﬁﬁﬁu (256.095,563) 6,144,800 3,391,606 (12,670,591)

s1vldmnoadunss hikondse (32,011,994) - - -

Funindmpousy 35,648,139 15,096,708 - -

gnwﬁnsnﬁsiwmi 176,640,775 (90,596.,453) 1,437,565 (2,205,487)

Funindhivyudoudy (250,871,317) (132,688) - -
Wi ARSI (@nag)

wdimsduazdmiiou 245,856,230 29,563,257 6,716,862 1,910,899

miumenouAdhefuRuve s indoy 117,503,651 - - -

Ruilsgiuranumsneaiis 1,282,387 562,075 - -

wﬁ%uwyuﬁau?ﬂu 261,153 891,839 (665,000) 719,796

wiia limuiousy (118,940) (71617 - -

QuaadnNnInTsuA UL 891,151,631 569,310,847 (17,570,340) (16,872,520)

Ruaasomiiinld (1,838,702) (936,296) (1,181,056) (729,464)
Ruaagnson ¥ fenssuduiivau 889,312,929 568,374,551 (18,751,396) (17,601,984)

~ g & ~ &
1’1ll1ﬂlﬁ@!ﬂixﬂﬂuiﬂﬂwilQulﬂuﬁ'éuﬁNQEUFNQUﬂ'ﬁNuu

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 111



USBN 1a5uas19 w1a199$ AasUaIstu 1A (UKIBU) NazuSBndos
Juns:liidivudn (ﬁO)

dnsulauandun 31 uonAu 2561

<

(M1i78: 1)
QUMIRUIIN WNMIRUAWEIIMS
2561 2560 2561 2560
@ndszanln) @l5mlgalna

NIZUARUAAINNINTTHAINY
Guvhﬂﬁmmsﬁﬁmimnﬁuiwﬁu (246,772,680) 23,325,729 (235,070,746) -
ﬁuphﬂﬁmmsﬁﬁmimﬂﬁuiwwn (96,733,343) - (10,027) -
ﬁu“lﬁ’f,j’fﬁmxﬂzéuuﬁﬁ%msﬁ;ﬁm%ﬁu - - 194,634,766 (295,854,573)
Gu“lﬁ’fj’ﬁuszﬂzﬂnuﬁﬁi}nﬁﬁnﬁmq’fmﬁu - - (933,074,146) (634,936,697)
Ruaauluisindey - - (226,599,946) (109,529,850)
QUaIUIzeze1) (17,078,655) - - -
Ruilurasunn@uamuluisindey - - 339,999,924 359,999,921
Foiiau o msuazgUnsal (3,067,917,504) (1,815,441,682) (71,357) (473,854)
Fomumsndlifidany (300,649,430) (145,835,458) - (12,200)
Ruatiuayunnigua 14,676,029 144,903,000 - -
AMEneannth - (141,002,759) - -
Aonitusy 5,882,279 2,477,272 4,359,115 1,076,330
dmmm;ﬁdau"lﬁiﬁaﬁ"lii“é’mwmmmmﬁﬁw]aﬂ 190,392,777 65,350,106 - -
RuaagnslFl/lufenssuamu (3,518,200,527)  (1,866,223,792) (855,832,417 (679,730,923)
NIZUARIUAADINDINITHIAKIIU
Gurj'ﬁm:ﬂzf%umnﬁanﬁﬁxﬁﬂﬁmf’fu - (116,838) (41,484,765) 44,249.290
n’fmﬁmuﬁ”ﬂujtywﬁmﬁﬁu (70,241) (1,797,954) - -
duaasunndudiuszozennnsinms 3,479,166,702 2,174,662,124 800,000,000 270,000,000
FrszAuitudiuszozennsinms (542,148,927)  (1,059,441,250) - (715,000,000)
Sudhazauaigiunu - 1,774,637,500 - 1,774,637.500
RuastiealFenasddunmsiaueviou - (40,354,218) - (40,354,218)
RuaaneRuiuna (188,859,243) - (188,859,243) -
onenionazmzssufiousinms (366.497,270) (288,091,538) (37,754,462) (32,599,199)
Ruaagniannanssudanitu 2,381,591,021 2,559,497,826 531,901,530 1,300,933,373
War131nMsuasmaunsitu (38,816,801) (2,287,127) - -
ﬁui’m!!aﬁ1ﬂn]i!ﬁﬂmﬁ]ﬁuﬂﬂ!ﬁu%ﬂqnﬁ (286,113,378) 1,259,361,458 (342,682,283) 603,600,466
Ruaauagsemaivumituaadull 1,411,243,320 151,881,862 699,493,729 95,893,263
RuaaazsemsfsumiSuaalaied 1,125,129,942 1,411,243,320 356,811,446 699,493,729

v a al a‘ a
mayanszumwamﬂmwmwumu

st lilgEuan
Funindorsdiusumnmanldeumu 651,552 394,263 - -
Taummﬁﬂﬂ'mﬂue’fuvgummmmmmqﬂnnﬁ 55,135,634 50,039,106 - -
miidensndau 22,217,559 193,011,123 - -
Runasestreundeuduveuiindoy 107,048,142 - - -
Mumeseundiouuve s tndes 117,503,651 - - -

A G & ~ &
‘Hlﬂﬂﬁ’w}ﬂigﬂf)ﬂ\iﬂﬂ-ﬁl\iulﬂuﬁauﬁuqq]ﬂ\‘\iﬂﬂ1§l\1uu

112 s18vuUs:=91U 2561



USBn 1a5uas1 w1a199$ AasUaIstu 1A (UKIBU) NazuSBndoy
HU18IKAUS=NOUIUNISITUSIU

dnsullaugndun 31 Suoau 2561

2.1

Yoyainalu

9
%

A o A Y 4 4 < o w A o o I A v o W
YSHN 1 @5ua319 W95 Aaesdetssu 91na (UHIYU) (“UTEND”) ANV UUTEMNIING

De

A YA Y

mungrue neioiui 16 Nguieu 2558 uazligiduunlullszmalne Taslidooiusielvugves
A v 1 = @ 1 YA Y 1 A 9 ?1// A
vsEniunguyanaluasega@ennu (“naudderuluy”) Tasdounilasasiluuiuyanauazde
Y 1 A o &R A YA Y 1A 1 YA Y 1o 1 Aa o A o A
MU IUUTEN (Faldoeulvgnengudneulvyainar) g5namdnuedusEmnag  As n1sadnu
Y o Y a o Y (% % A o A d‘ 1 d' = A o
my anfinywaz Idusmsdmsoismswasnunuusenlunse fegamnaanzibeuvesuitng

9 H v
@Qﬂglﬁﬂ]ﬁ 325/14 DUUHATUHAN HUNTUINUHIUINA INATEA NTIAUNNNNIUAT

a o A v o v o a o o w i 4 A o
”lmﬁauummm 2560 ‘]J'EH‘VI"IqﬁllﬂﬁﬁﬂTWﬂTﬂﬂﬁy‘ﬂﬁ]']ﬂﬂl‘ﬂu‘llﬁkl’ﬂ UNIBU ﬁ]”lﬂﬂ!m&ﬂaﬂu%@ﬂﬁﬂﬂ
A o A Y 4 4 @ o w ) A o a 9 4 4 < o w
10 “UTHN 1@TUATI W05 aosdessu 91na” Wy “USEN @Sud3 19 Wnos aesdatswu 39109
(unIsu)”

Y @

@ v a3 Yo a o < @ v d = @ [ 4
AU aNNINYLal 1o hl@ "lﬂi‘U“HuﬁmﬂJuGUﬂﬂJiHW’I Lﬂu‘ﬁaﬂﬂﬁWﬂﬂﬂﬂglcﬂﬂuﬁlu@a’]ﬂﬁaﬂﬂﬁ ne

a

<3 A ds/ o A [
DU 1D ulf) wazisuaeualuIUn 27 Nuenau 2560

N UMIIANUNSRY

=

Y Y 1
WMTRUETAMAUAINNIATTIUNTTIeUN1IM TR U T e lunse s iyaalnFwiy

o

=20

a Y Y

w.A. 2547 Taguaaes1en1s lusumsduandesimualudszmansuiauigsnonisatasium

11 ganay 2559 oAy lunsg I iyanIsins w.a. 2543

a o I a @ { a o I a @
QTJﬂTSNLlﬂ‘U‘Uﬂ"IB”Ihl‘VIEJL‘IJ‘LN‘]Jﬂ"liNLlﬂ‘]J‘]Jﬁll'ﬁel‘i/l”l1%Lﬂu%1ﬂﬂ15@]1uﬂ§]ﬁuiﬂ NJUNTITNURUY

Y
=

meeangrulannaumstuatiunienedl

PJ Y
= o =X

a Yo ] o a 9 ' Y o 3 A v A
\1UﬂTﬁNuullﬂfl]ﬂ'ﬂ”I"UUIﬂfJGL“HLﬂm"V]i1ﬂ1‘1qutﬂll!?]u1,mfl]$"lﬂlﬂﬂLWﬂLﬂu@ﬂT\iﬁluclquﬂUTﬂﬂTﬁ iy‘]f

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 113



2.2

J v o =
NN TUNTIATNUNITRUTIN

a 1 o o 3 a a o a 4 4 o o w
IUMTIUTINY ll@%jﬂﬂ“lfnﬁi‘liﬂﬁli'JiJQ“]JﬂWiNN"U’EN“Ui‘H‘VI !ﬁ'illﬁ%j%‘l W93 ARSUBIITU 910A

) Y v 9 Y
Wvivw) @eae lUtiFen 1 “USEna”) uazusyngos (g 11liFon1 “USundes”) aeaes 11l

114

] o ¥ Ay
anau 1y 8n31300azveINITnoRuY
U3tngoy AnHULFIND Uszimner 31 5uNAN 2561 31 FuNAN 2560
Govaz) Gowaz)
\J a v 1 d' a v A Y
nguusEndesiiv3inaaedulasns
ViEn s uadandsny $ina naauazsmitenszue T Ine 100.0 100.0
a o a v 4 v o w a o '
VsEM esuade assdosdu $1na naauazsmitonszua lilih Ine 100.0 100.0
a o a ) a 4 < o w 9 o
VIEM e uadn dumesiurunya $1na asuuaz IddfSnm Ine 100.0 100.0
a o Lo o Yo
USHN uoAIrd EUILBY 3119 asuuaz IidfSom Ine 100.0 100.0
a o = d o w a ° v
VIEN wamwdra Wes e naauazsmitenszue T Ine 100.0 100.0
U3 asuads Teans $ida naauazimionszua T Ine 100.0 100.0
A o A a 2 ¢ o w a o '
V3EM e SHueanes 9ina naauazsmitonszua lilih Ine 100.0 100.0
Ed
VIHN wae el H1ina naauazsmitenszue T Ine 100.0 100.0
U3HM @3 uade fuiliin $1ia naauazimionszua T Ine 100.0 100.0
V3N dewnau lagru e naauazsmitenszue T Ine 100.0 100.0
U3 msaiia n1 1ia naauazsienszue T Ine 100.0 100.0
v v
V3Em n3uiladi Stvera $iia naauazsmienszua il Ine 100.0 100.0
v a v 1 4' a v A Y Y
nguusEngdesiiv3inaaediulaaden
U317 S. Global Power Limited asuuaz IndfSom §09N9 100.0 100.0
154N Surge Energy Corporation Limited amuuag IddfSnm g09n3 100.0 100.0
U357 Access C Management Limited asuuaz IndfSom §09N9 100.0 100.0
A o . . Yo a P
158N Sermsang Sustainable Singapore asuuaz Idaf5nm GAGISIE 100.0 100.0
Private Limited
7 .. . Y o =
VTN Seijo Corporation amuua:“lwmﬂdiﬂm YU 100.0 100.0
SS Hidaka No Mori GK waauazimutenszud Tivh au 87.0 87.0
GK GSSE waauazimutenszud Tilvh au 90.0 90.0
Zouen Energy GK nanuazsiienszua v i 100.0 100.0
Ashita Power 1 GK waauazimutenszud Tilvh au 100.0 100.0
Ashita Power 2 GK nanuazsiienszua v i 100.0 100.0
Tenuun Gerel Construction LLC waauazimutenszualidh  weslnide 75.0 73.7
Truong Thanh Quang Ngai Power and wanuazmthenszue i Aeau 80.0 -

High Technology JSC.

s18vuUs:=91U 2561



A ahl Yo

(M viEnaszdenImsauqunimsndn llasmunieuiinges 1d vinusunaiians 1asunio
= Y = a A v Yo o a
tawladelumanouunuvesiamsid lasmu sazansalddnnalunmsdanisnenssy

Y [ 1

{ ] ) o a 4 9
‘ﬁﬁ\‘iWaﬂﬁ3%”@81@ﬁu&ﬁ1ﬂmﬁﬂﬂ1u3ut\1uNa@]@lluﬂuuuhlﬂ

Y 1
(V) VS HN1119UM5RUUeIUT HNeoeu15I0 IUNITIANT I UNMSRUIINALAIUNUT HNIATE 1110

=KX o

! Y 9
114mimusﬂmuiymam}umauﬁmumﬁuf;rﬂmiﬂ’mﬂumymaﬂuu

a A o ] 9 o o da! = = 9 v AA o w
(") \1“]Jﬂ15NuSU'O\‘1°Ui‘]9|‘1/]EJ'OEJL],ﬂ%ﬂ‘ﬂVU‘L!IﬂEJlI‘iE]‘lJ53ﬂ%!?ﬁ1ﬂ@“ﬁl!ﬁ$ﬁl%uiﬂﬂ1ﬂﬂ15 UINAIANY
IBFURLINUNLUDIUTHN
a [ dyQ a a w1 2 o g’l 1 13 a
) ﬁu‘VISWEJLLEJ$ﬁl!ﬁl!¢]”|3J\‘l‘]Jﬂ1§L\‘]u6Uﬂ\‘]‘]J§EVIEJE’J?J"”INﬁ]ﬂ@]\ﬂu@NﬂigﬁmﬂuﬂaﬂﬂHﬂuN‘LA‘UTVII@%J
@ A @ Qy 1 1 1 L~ a
Gl%’é)ﬁinmﬂlﬂaﬁlu U IAUTUTOUTLISINTIYNU muiWﬂ"lﬁ/uazmi%’%wuﬂmmgﬂumuum
Y o ~ o = A 1 2 a é‘ T o 1 Y 9 I
Tﬂﬂﬁl%mmamﬂaaummaﬂiwmau wamwammuinﬂﬂmrﬂmﬂwmﬂm’;”lmmm"lmﬂu
1 1 A A a ' =
I1YNT “wamqmﬂmmﬂmmwmmumﬂumummnﬂigmﬁ” °1mmmmﬂmﬂaﬂuuﬂm
J YN Y
TAIUVDINODY U
9 U a o A o ] 9 1 o { o v (Z
@) YAMANANISHINUIENAUASUTHNYDY ﬁ18ﬂ1§ﬂ1§$1’i’lﬁﬂuﬁﬁﬁﬁ$ﬁ1 ﬂJllﬂeuﬂ ADDNIIN

a dy Y
NUNITNRUTIVULAD

o A 4 a

m  @wvesgidiu ldiden luiisuniug Ae SuaumlsuIenanuuazdunindgnives

a w1 ' ~ 13 a o I 1 o < <]
mumaﬂmuﬂmﬂummusymLmzmegﬂusmmmﬂﬂmwm"lumﬂflimmnummﬁm

saazavesdodulusunaaIg Iz MU
A A o 1 A
2.2.1 ﬂ']'iﬁ\‘ﬁqu!WNﬂJﬂQUﬁHﬂﬂﬂﬂiuig‘}’nWQﬂ

v Y
Tusznanad) vsindes laaanuiuluuiinaien aeae i

(M8: d1)

UIEN Sauuitaamu
anany 2561 2560
SS Hidaka No Mori GK U 197.4 351.5
GK GSSE 161 684.0 4.0
Zouen Energy GK 5] 208.5 364.0
Ashita Power 1 GK U 295.0 280.0
Ashita Power 2 GK U 51.7 120.0
Tenuun Gerel Construction LLC LNIGIGE 21,3185 21,064.5
222 iileSufl 15 QUANTTIS 2561 L3N Access C Management Limited T&Tu@ewsialdfifiumny

[

~ a Y g Y] YA Yy s
ANSLUIUINLAY 450,000 Kiu Lﬂu 650,000 1{;14 yjaﬂmummﬂmjuaz 1 @9001991133

LX)

A v 1 o ' Yo o 19 3 o Y o A o o
IQEJL]JTH‘WEJE]EJ@Nﬂa’l'JulﬂTUG]f'ligﬂ']tl’julﬁllfl]'lu:]uua'JGlUTLlﬁ 15 ag 23 AUMNUD 2561

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 115



23

3.

116

A a A 1A
2.2.3 ﬂ?ﬁcﬁﬂlﬂuaqnulwuilﬁgﬁﬂmiﬂ

k2
lusgra9d) uSHndesvesuiEng 1ddy1nIweuueeusEn Truong Thanh Quang Ngai
v v
Power and High Technology JSC (“TTQN”) #3daaslutlszmedoauinsiuiu 20 a1uu
a  J [T 9 ~ 9 = a o« °
@Aafludadiuiosas 80 weenuaanzidion) lusimfuaz 12,720 asadeauiy aaiusiuiu
a 9 =~ A =~ 1 Y YA Y a a o A
RUIIW 254,400 3 1uAD9AsALIN (MTRIHBUINT 357.3 A1ULIN) MINFDORUANYDIVTEN 1o
a o A J a o 1 I ' a o
Usznougine Ise llilhmdsnuuaseriad uiindes Idaanzidowiudtofulngvesussn
4 o { o 1A [ 4 a a o [ 'j’ U
TTQN tioiuil 26 Mue1eu 2561 yamaAuUnIndgns ¥oaUTHN TTQN o TuiFedu lyann
9 = A A 1 9 I ' A o k4 <
250,005 a1UABINEANIY (HIoLeUNT 347.5 uum) Taetludaiuvesusitng Gesas 80) 11lu
o a 1 1 [ 1 a 1Y 4 a
FIUIUEU 200,000 A 1UADUIBAUIN (HIDIAGLIN 278 AIULIN) AIUANTEHINTUNTNIGNT
@ 1 A A Aa o o T 9 d‘c&l =] Y I 1 a A v aa @ [P y)
awdadiuiie lasusinasuyaaungeriuiinlitluardnd lutgddunindludidaau
119U 79.3 A1uun
v A @ A o = = o Y o Y Y
2 Ul 31 $uMAN 2561 UTHN TTQN Tnuvanzidioutazdszudasiuau 25 arugu Tusim
9 = a I o a 9 =\ A = 1
Auaz 10,000 avvisann Aadluiiuiwdusin 250,000 Suaeaieaun (Woiieumi 347.5

v
A1UUIN)

YA

[} 4 [} a o 1 a o 1 a o 1 1 a I~ o a
U 31 FUNAN 2561 mwa@ﬂﬂlmmuw"lﬁ’mEJNquu'zﬂ1ﬁ’uuﬂ@aaﬁ'umuLﬂummuuu

@

9y =~ A = 1 9 [ ~ A 9 = [] v 9 ) [
170,707.9 a1UADAIYAUTY (MITDNVINT 240.7 21UV IN) mumwaa"lﬂ uﬂﬂ@giuﬂWﬂuﬂNﬁﬂﬂ

< ° Y = A A ' 9
L‘}Jummu 83,692 a1UADINYAUI (MIDINIUINT 117.5 a1UUIN)

VsEnadarieumstummnznms Tasugasiuasnuluustnges awdsaulaide

MATFIUMINBNUMINS_IU] 1A

a

d‘a‘ S UV = L%
N, AAIZTIUMITYIIUNNNGL umiwwamﬂn‘l"ﬂuﬂﬁm}uu

= a o A o ' Y o D
Tuseringd Ui‘H‘W’Ingﬂi‘]ﬂ‘ﬂEJ@ElhlﬂLl1N1@5§1uﬂ1‘§518\ﬂuﬂ1\1ﬂ1ﬂ\1ullagﬂﬁaﬂ’ﬂMlIWliﬁWuﬂﬁ

FenunMiuatuliule @5l 2560) Swuvatentiv Fainatinulddmsuaumstun

'
v v A

UyeuszeznanydnEulunionasiuil 1 uns1aw 2561 MDPUHUA MIATFIUNTIIBNUNI

A [

a [ U Yo 1% Bldél A YA dy 1T A [
myRuasnan lasumsdivilyansesalitaue Ttiier un uisun NN FIUNTTIBNIUN
a 1 ' 1 [ a o a [ a
msusznInlszma Taeaaulvgidumsdsulswazesmelddanunenumsitlamedoya
Y
Tunineniglszneuaunstu Mahuasgunmsneunenstuainandel a1yl

] I o @ 1 a Aa o Aa o []
Nﬁﬂi$“VI‘U’E)EJNLTJ‘L!?fﬁZﬁTﬂﬂJu@I@QUf‘lﬁN‘L!sll@QUi‘H‘ﬂ‘flLm%‘ﬂi‘]ﬂ‘ﬂﬂ@ﬂ

s18vuUs:=91U 2561



v
=

V. NASFIUNINSNUMINIRUNzANaDAU]F dmSusumsRuniiseuszaznaiyiniEauly

H30MaTUN 1 UNIIAN 2562

an I Fnin®lddsemald1as51un155180UNINMSRIULAZ MIAANULIATTIUNITIIB9IU
a @ [ o o 1 o v R A v o Y g [
MImIRuatuliule W5uise 2561) nazaiivlywil Srauvatentiu salkataylsdmiy
wmsRuiitsevszeznanfadnsuluniondetuil 1 uns 1AL 2562 1MATFIUMITIBNUNI
mﬁﬁuﬁqﬂm’s'lﬂ'i"um'iﬂ%’uﬂﬂmeﬁ“@clwﬁmmwaﬁlwﬁmaw1m'nﬁUanTmnmgmmﬁwmuﬂN
maiusznalszmd Tasdanlngflumsedmelisanuiersuisufianemsdauas ms

Tfuunlfiamatiydnuddunasgiu

AeU5115U09 DT HN Az U HNE0 81301 MIAT§ 1IN T 100UN M IRUaUS D §eaanan
1 1 (=) ] <3 o 1 a A o A a ua 1 <
drulugre ldlinansenuedruiuaszdingaesunstuilonted §1ia ed1elsnan
a o 1R Iy = v o Y v dy
1A IUMINenunIMsRuRu v laimsnaeunlasanmsdiay aansoagd1dast

U

MAIFIUN3NENUMINIRTY advd 15 1509 Meldnndyanimnugnm

VIATFIUNMITTOIUNNMNMEEY 2270 15 1Funuuasgiumsiyuasn1sanuuIasgIums

EX]
Y]

Aa A 9 1 da’
nFMnetosne Ul

'
Y =

WMATTIUMITYT RUUN 11 JTul59 2560) 504 dayannoaing

%

WMATFIUMITYT RUUN 18 (JTl59 2560) 50951008

]
= v A

= o [ d’ 9 A ti' [
MIanUINAITIUMINYY a1U7 31 WSul3e2560)  Goe 51014 - remsuanlaswneany

VTN luban
= a Y d‘ d‘ Aa AaAa 1 Y
MIAANVVIATFIUMITTIGNUNWMIRY RITVN 13 503 Tsunsuansieuungna
5v1l349 2560)
MIANNUNIATFIUNITIBNUNNMIRY 2UVN 15 5o dyandmiumsneadng
[ @ a [ 4
5159 2560) DAIMITUNTNE
MIANMUNIATFIUMITIBNUNNNIRY DTN 18 509 M3 loudunindnngnm

5159 2560)

]
a 9 v A v o dow

ﬂ‘ﬂﬂﬁﬂ@ﬂi%}ﬂ\l1@i§1uﬂ15518\11u1ﬂ1\1ﬂ13ﬁu AUUN 15 ﬂﬂﬁﬂlﬂﬂ‘ﬂﬂiﬂﬂgﬂ 1 ﬂﬁ'ﬂ]ﬂn EJﬂL’J‘L!

g 9

2
o = = o A

ﬁ'flJflJTVI@fJﬂlLléU@‘UL‘lJGI‘IJE’N?JT%SﬁTHﬂ”Ii‘]JﬂJ“Bﬂ‘U‘U@u NT@??TUQ‘U‘U‘U "Iﬁuﬂﬁﬁlﬂﬂﬁ 5 GITMWEJH

e

ya A Y

f‘?m'i"umﬁugiw"lﬂmﬂmmmﬂﬁmmw ﬁwﬁ’ugﬂm TagRanisazsuisielaludiuiutun

9y = A aAAa 1 AAa A Yo d' a 9 A = d' 9
ﬁ$ﬂfluﬂﬂﬁ\‘1ﬁflﬂlmuﬂﬂﬂﬂ15ﬂ1ﬂ31ﬂ$ﬂf’ﬁ/]‘ﬁhlﬂi‘ljmﬂﬂﬁlmﬂlﬂaﬂuﬁuﬂ1ﬂﬁ)ﬂ'iﬂTi‘I/]h],ﬂ JUaU

[ a 9 < a o’d‘d‘

Y Y [ Yya 9 9 AaAa 9
Gh’ill,ﬂﬁﬂﬂ'l !Lﬁ$ﬂ'l1"iuﬂclfﬂﬂi]ﬂTN]fNGlf]fﬂﬁﬂwumlﬁ$Wi]'lim'l"llﬁ)lfi/]%i]ﬁﬂ!l,aglﬂiﬂﬂ'liil!ﬂmﬂ'ﬁl’f]\‘i

U

Y
C%

‘1/] e lumsnosanaunanms luuaazvuaey

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 117



118

1 a A o a o 1 4 ' v W 1 ' 1 I
Aeus115ueIUTHNAaz U ENdo oo NIasgIuntuaIna1n vz hilinansgnuediuilu
A3z IAYABIUNINUVBIUTENALaZ VT N0y

v
= = =Y

WINTFIUMTIEUNEINSAY pgnsesiomenmsiuneziinaisnulddmSusumsQuii

U dd‘a' A v v d'
5?)Ui$£l$!’JﬁT]JﬁUu“Ii‘VIﬁNGlH‘Piii’)‘PiEN’JN‘YI 1 4N31AN 2563

J = o a = Y] dlllﬂl 9 a 1 A A
Glmzmwﬂﬁmguu TN BIVNUYY ﬂ‘1J‘i$ﬂ1ﬁ1%n1ﬁ5§1uﬂﬁﬂﬁlﬂuﬂﬂﬂTiNu NRNLATDIND

NNMIEY U52noudenIATTIULAZMIANNULIATIIN S1UIU 5 21D Tdun

WINTTIUMITIGNUNNNIT[Y
o A a 9 A A a
VN 7 MsAlametnyanIoIloNIINITEY
% d' zﬂl A a
VN 9 IATDAUDNINIIRY
WATFIUM T VY
% d' zﬂl A =)
VN 32 MIUAAITIYNTATOINONIINTAY

ﬂﬁaﬂ?'mll"lﬂi:ﬁ;'luﬂﬁﬂﬂ\ﬂuﬂﬁﬂ"ﬁﬁu

2VN 16 mstesnuanudesvesiuasnugn lunilsnuaisilsmet
[ 9
RN 19 M3TIEHlFUNIINMIRURIBATIETNY

1IATTIUMITIBNUNNMTRUNGUAINA T NAY MruandnmsineInumsialsznniazns
[ 1 4 a 9 1 a v o 1 a
AYAANATOIUBNNMIRUAIIYAAIYATITUHIOTIMNUAATINIIY TasaTanInszinnues
ATIEIINNMINY GNHULVDINTSUTRUAAAINT YR WA UNUFINIVDININIG (Business Model)
% d' v A o Y 1 d' A a 9 a 9
HanNMINEINUITNIAIUIUNITABIAIVDUATOINONINMIRU TasldunnavoInavIAnUAIY
a A 1 a 49@1 (3 A [ v A [ A =
inIAANAIANIZINATY LagnanmsiNeInuMsTyFlosnuanu@es saudemsuaasonisiay
P~ 9 A A a A a v A v W 9
M3laweTo1a1AT 0N INITRY LAZIIBUIATFIUMNITIBIIUNINTRUNGUE TN A 1y
o Y v A = v A a ua v A v Aa
v ldnasgumstigs MmsaanuunasgIumMs iy uazuuluianemsiysunntunisg

v o ]

aauldeglulagiiugnenanlal

u

J1iudeu3115v09UT ENIuazUT ¥Ng080gIz 1IN s UsslunanssnuNe1laeI U3

A d’a‘ o 1 [ 1 A a oA
TuinGwmihmasgunguasnanneliia

s18vuUs:=91U 2561



4.1

£ dd‘o Y

Wgnemsyrianwy

v Y 4 \ YV
ﬂ'l’i‘i‘]]qﬁli'lﬂulﬂ!!i‘lzﬂ'l“l‘]iﬂ'lﬂ

s1eldoinnmsvielnith

'
° 1 A v

Y o 9 o [ 9 @ A o Y
‘J"llelﬂﬁl'lﬂﬂ'lﬁsU'lfJulV\lﬁ'lﬁ‘UgcluQUﬂ?lliell'l@]ﬂuﬁ'lu"!]11!'31!1414'18')@]%’@(\1@]’38@@]5']‘Vlﬂ'l°ﬂl!ﬂhh

9y A A @

v Y ] v
s1e'laugaryuaumnsmsude ldihiudiilelinnureriued waumarnalnusinauaz usn

U

a o T

Y ] i
EJ‘OEJi]%Ulﬁ)'iUNuQﬂWHuuu Lmzm'gmmeummEre)Eﬁ]zmmmﬂgmmmﬁau“lwmNquigmn

fnuald

@ a o a o 0

RugAnyuIINsgIIazgniuilo s inauaz Ui indoslinnufonued Naumaauma NI HNaIay

A o 1 Yo A 3‘/ A o a o ' a oA 4 a
U3 ‘1/]EJ?JEJi]‘&iulﬂiﬂlﬁu@qﬂﬂlguuuuﬁ%ﬂiy‘ﬂ"lLLﬂ$1Jﬁ‘]el‘1/1fJ@EJﬁ'nﬂiﬂ‘]J;]‘]JG]GHJJL?@HUL"UGUENNHQ@]WH

Y a A A Y Yy o vd Y, o < g a A A )
ulﬂ L HQﬂﬁuuﬂlﬂfl'Jell’ENﬂ‘]Ji'lflllﬂﬂgi‘]_lqijlﬂui?f]ulﬂlluﬂllﬂflﬁélﬂ@W]u!,llﬂlﬁﬁfl] NHYANYUNINYIVD

q

o Y v Y Q P o A ] I A A o
ﬂﬂﬂﬂ%mﬂiwmﬂmzi‘ugrﬂmwhlﬂiuﬂﬂiwiE)Glnﬂnua&m&ﬂuizuumamzﬂznmwm‘ﬂwﬂuaz

A o 1 o Y Y A A 9 v Y A Yo
‘]JiHVIEJ@EJ'iUEﬂ']GIﬂfﬂ']EWILﬂEI'JGII'ﬂQﬂﬂ@]unuﬂ]’lﬂiﬂ‘ﬁm%ﬂ

a @ A A 9 v Aa S Y I dya [l = A =
RUYAMUUITINITTUIANNIIVOINUNAU BIATT LLa%’Q‘]Jﬂﬁmh],ﬂi'JiJLﬂUWuﬁuqﬂﬁﬂulﬂﬂULuﬂQQWﬂN

q

o Y v !

d' Y a oA di a oA d' [ Y a o
Nau“lm@]mﬂgmmuﬁmﬂmmazm’e)"lﬂﬂgmmmmu"lﬂuﬁngaﬂLa11 NUPANUUAINANIULTAINNIN

o Q

' A o A A 9 v Ya o A v
gammmﬁu%‘mﬂmﬂmﬂlm LLazi]zi‘]JgLiuﬂﬂwuuiuﬂ1qiﬂiam1ﬂnu@aaﬂmqmﬂﬂmmﬂlm

E] q

a o d A ~
?fll‘l/]i“l/‘l81”3ﬂﬂ1ﬁ]ﬁﬂ1lﬁﬂhi1ﬂ1ﬂaﬂaﬂ

Y1 A
swelamusns

Y1 a v YA Nuq Y a v A = % o 3
i’lflhlﬂﬂ']llﬁﬂ’]ﬁﬁ'ﬂilﬂﬂllﬂll‘ﬁﬂﬁﬂ'ﬁuaﬂiﬂﬂwﬂ’]im’]ﬂﬂﬂluﬂ'ﬂﬂﬁ’]ﬁ%ﬂlﬂﬂﬂ’]u

U

'Y v U Y
swlamudgyainease

'
a o ' v A o

a o Il o o Y I ! <
UIENA LLASUTENYDY Uuﬁﬂﬁwulﬁ}mﬂﬁﬂjuﬂnﬂﬁJ’d%}NGlanJG]ﬁET’Ju"lJ?JNWUﬂGﬁiw‘VWHLﬁii]

g

' '
= o A o

@ U 1 <3 o ) @ U 1 a o
’E]Gl'i'lﬁ’?l‘lﬂlﬁ]\?\‘ﬂﬂﬂ’é]ﬁ%}'lﬂﬂ1/11L’(3f§i]ﬂ1u3m1ﬂ8ﬂ13’s’ﬂi’Jﬁ]ﬂ@liTﬁ’)uéll’0\1\11uﬂ6’d%)1\11/11/n‘ﬂ5\‘]ﬂﬂ\ﬂu

v
ﬂﬁ]ﬁ'%}N1/]\THNﬂ@nllﬁ'i‘giyﬂiﬂEJW%"Iiﬂﬂﬂ'lﬂﬂﬁ?hi’JmﬂNf‘ﬂEJﬂTW

I 9 9 '

@ 1 o o [ I 1 1 d' o 1 = o
s1elansuiuduads iteimuathszamdyauaas 1ty « swldaneadendahildsendrse »

u

a 1 o { 3 a 1Y ' ! Y 3
Gluﬁﬂllﬁ@ﬂj]']u%ﬂ']\‘]ﬂ']il\?u ﬁ?uﬁﬂluﬂuﬂﬁﬁﬂ"liﬁEJﬂ!.ﬂ‘]JNuﬂ']ﬂQﬂﬂ']1]']ﬂﬂ')']gaﬂ']\‘]”luﬂgllﬁﬂﬂhl'llﬂu

P
Yy Aa

“519 ldmneadnsuannir melaniaunyuiou
3. 5,
aemiisYunazaenieaie
A o A A g v " q Y ) o R 2 o A
aoniesunazaenidenienoiluiielduazaldneanmnuaingdie laediisdeonsmanouunui
Y a
ILEN
Ruifuwaiy

a v A g v A a o A o 1 AaAa A v Aa
Nu‘ﬂuNﬁiﬂﬂﬂlﬂuiWﬂllﬂlil@ﬂﬁ‘le"lLLﬁ$‘].I§‘H°1/]EJ’E]EJ m’mﬂumﬁmmﬂuwa

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 119



4.2

4.3

4.4

4.5

120

% A\l v
AUNUMNINDATIN

Y Y

' [} Yy 9 ¢ g YT A R o ' A
@unum'sﬂ’aﬁiwﬂixﬂaumﬂmunuﬂnﬁmm:aﬂﬂm Llﬁ$ﬂﬂ"b’ﬁ]1‘(’Jf’JuG}f\‘lﬂ1u’Jﬂm1Nﬁ’JlHl'EN\ﬂH‘VI

a ]

] @ { a 1

o Aay 1 9 A o A A g Y Y Aa
NI ﬁmin%ﬂJﬂunufﬂuﬂ@ﬁiNﬂﬁ]WEJi]i\‘i3J1ﬂﬂ’.ﬂiﬂu’)u‘ﬂﬂ’ﬁﬂﬂlﬂuﬂunuiuﬂﬁi’ﬁﬂiﬂﬁﬁ1u

1 A v 3 (Y 1= = o a Y o A o 14 o oy k) A
?ffll!"ll@\‘lﬂi!ﬂllﬁﬂlﬁii]ﬂﬂENDhJ‘JJﬂﬁlﬁEJﬂ"]ﬂi$Nullﬂ%ﬁunuﬂlﬂﬂﬁiyﬂlﬂﬂﬂﬂthiuiﬂgiiﬂqﬂﬂzllﬁﬂﬁqﬂl
I 1 ' @ a o d = a o Aa
iy “ouszninneadumwdyn meldaduniwdvnyuieulusuuaasgiugmstu uazdyndl

2 o 1 d' I~} 1 1 = a
aunulumsliuimsninmssnumudiuvesnuiudradunnnaunuauneai19nnes e
I 1 U dya =l a
uaa iy “Aunuauneadissetie” meldntidumyuteulusugasgiugmstu
\ v
mil¥ae
' PR v X J Y
amlFneiunnaunusinIA1g

RuaauazNeMINgUIMIUan

9 H
(A=

Ruaauazsemaieumiuaa ¥u1eds IuaauazRudnsuins uazuasnuszozdunianin

o

' 2 =R o J A 1 a A o o Ay Y a9
ADDIG %Qﬂ\?ﬂ'l’l’iuﬂﬁ]'lﬂﬂl‘!ﬂ'lﬂhluizﬂz!ﬁﬁ’llliJLﬂu 3 Lﬂ@uull%1ﬂ'J‘L!‘V]llﬂﬂﬂlmgubﬁﬁll@iﬂﬂﬂ‘h‘!ﬂ'lﬁ

Y a Aa o 1 v =K

' i1 Y
gnuiimsauaasyamausiuauyanignineg 1asu vSEnanazusindeniuiinauieniaade

o o ~ a 2 3 a EORT ) & A
%gqmﬁ”]ﬁﬁﬂNaﬂ]'WﬁquIﬂflﬂigﬂ']mﬂﬂ']m,ﬂ@"’uu%’]ﬂﬂ’]ilﬂﬂ!\iuﬂ']ﬂgﬂﬁullilllﬂ “HQI@EW]'JT]JW%’]TEH’]

t4 3 a a 4 1
NnszaumIsimsnUEULaEMIANTIE oYL
RuaInu

Ruasmuluysingesiiudaeglusumstummzimsuaasyamauisaiu ldide

a o v AaAa

lusgnadl viana ldaadulaldeuismsiuiniydtduamuluuiindoslusunsSumme

o

]
a

a A A o as I a1 = Y] ddyg}.l T oA

A3 MineuMiufinawissamuuniluisaiulade TaesuldulouronsinyFiauaiui
I A o o o a A0 ~ a 4

1 uns1au 2561 1Wudu'l usEna lddsudoundumstuilaounuaaulSeufeuioaziouna

= Y 9 A v A ! '
yoamsilasunlasiedy magzauvosnislasunianoetiydaanaruaasedlunuiomie

U52nPUUMIRUTD 6

a

a I a A 1 1 %
Ruasmuszezeridutuamuluanmsmui luegluanudesnsvesnaiagdaslusimugns

1 d' 9 1 Y A
NNAUNBMIADIAT (B1T)
Ts9lvlihszvnaneadia

v [ P QY 4 a 2 4 9 o ! o o

Aunuianuanaza 19910619 q MiavuuazinerdelasasenunsnoasalseIliimdsau
a o A 1 < U % 1

uesofiadie 1dogluaniwndenldauldsuiluauniisvesdunumsneadialse I dunu

o v o s Y ' Y 1A o 1A 1 q Y

aenanilsznoudie Taquazglnsal Aunumsneads musmstanmsIasams malsne arldane

1 91 a d' d' 9 4[ a 49! 1 1 9
NNAIN L!,a$ﬂﬂﬂﬁ]'lEl‘ﬂNﬂﬁNuﬂlﬂﬂﬂﬂlfl\i‘ﬁﬁlﬂﬂmuiuizﬁ'ﬂﬁﬂﬁﬂflﬁiNIifll’l‘V‘l‘Vi\h

s18vuUs:=91U 2561



4.6

4.7

4.8

d'a J A
nau mmmazqﬂmm tasANaoaNIINI

a

NaunaaIyan1AuTIAINY 9115uargUnTalnaaIyaAIAINIIAINURNAITOUTIA AL AY Hag
A 9 1 a v Jd Y A
AUNDNITADYANVDITUNTWEY (D)
[ A d o o 1 A a [ d Y A Aas
mmami"m1511aqmmmazqﬂﬂsiuﬂ1mmmﬂimmuwﬂgammma@mmﬁumw& (™) IﬂEJ’J‘ﬁ

4
duasinue1gms Inyse Towli Taslszanaail

drulsuilyanau 20,25 i
pImsdninauazdIulivilzionns 20 9
Tsamaangzue vl 20, 25 3
[ 1Y a 4 =1
FLUVNAIMNAINUUAI0INAY 25 1
1A3049n3 9ilnsal uazey lva 20, 25 3
4 A A A 9 A 1 =
ginsal inTeelenTo lHazinToInnLA 3,5, 10, 20 il
SIUNIHUL 5

AndeusIAITINeg lunisdiuInmanIsautuan TaghiinisAanndeusiardimsunau

] 9
QWl&ﬁgﬁ’Jﬁﬂ@ﬁ%}N Lm&ﬂ%ﬂﬁﬁ]ﬂﬁi%ﬁ’ﬂiﬂﬂﬂﬂ

A o A o 1 @ {a 4 o 4 o 1 a 1% 1
VTENAUazUTENIoAAT 1M T NAY f]"lﬂ?illﬁ%@ﬂﬂiﬂ! f]’t)ﬂ’iﬂﬂﬂiy% Lﬁ@ﬂWﬁuWﬂﬁuﬂﬁWfﬁﬁ%@ﬂWﬂ'ﬂ
[] Yo Jd Aa a Y A o [] a [ 4 o A
ﬂz"lu"lmuﬂsﬂwwmmiygﬂ%“luamﬂ@]mﬂmﬂﬁmiamﬁmwuwaumwa 31‘(’Jﬂ13Nﬁﬂ1ulﬁ°ﬁ§ﬂ
o [

o ] a [ 1 o 4 a o % a [ 4 g}/
VIANUINNITNNUWYAUNTNY %z3u;%,“lumwumm"liw%ﬂnﬂnmﬁ@mymdlmswmmumwauu

99NN YD

k4 YA
AUNUM I

9 YA A YAq Y v 1 9 A a a o A Y 9
AunumsnouuesIudnlFlumslau mneade Wiemswaadunsndndosldszoznaiuly

Yy v 9 P o 3 A o o | a o Y '

msudasanmldnieuldnievre Tdgnilusauilusimmuuesdunsndaunnaunindiuzeg
9 H 9 ¥ L PR 9 ) 4 < ' K PN

TugnmwdonnozldIdawngetlszasd daudunumsgonoudoiiumldneluanfasions

v YA v 2 ) A d4a 2 va 2
Glunum’igEJiJ‘lJﬁzﬂ@ﬂﬂaﬂﬂ@ﬂLUﬂLLamunuauﬂLﬂﬂmumﬂmiQEJ‘JJuu

a v ' o
aunindhifidnu
Vinauazusindeniuindunuisuusnvesdunind hilidaaunusininu mendinssuinents

Fuusn dunind hilldaunaasyamausiniuinaidadiviieazaunazaionidesa (811)

a o Y
VOITUNI YUY

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 121



4.9

4.10

122

A o a o 1 ) ] a [ ] o 1 do @ ]
Uiinauaz U indosdasmieduning ilimauiiegmslilse Temisinaedliszuuaasney

Y o a [ a%’, a 9 1 a I d o 1 A A 9 [ dy ]
151952 Tesivea@unswouy tazazdssiliunsAneen1vesdunsneaIna1 o NUaUI% 31

a [ a o v [ '

o'g'.: a 1 a, v o ]
ﬁuﬂiWﬂuulﬂﬂﬂ'lii’%}@ﬂﬂ'l VIHNIAITNUNIUTSYSLIATINITA %']1’?1!']8!lﬂ$'J%ﬂ'l'iﬁﬂﬂ']ﬂuWEl"U@\i

v
=Y

a [ A o (% v IR ] Y 1 o o ] v 9Ya 1 Y v ° A
ﬁu‘ﬂ'i‘WEﬂﬂJiJG]’JﬁuﬂQﬂaTJTC]ﬂ’L’fH‘]J!‘]Ju’E)EJNu’E)EJ ﬂW]Wﬂ1ﬂu1€]iﬂ3lﬂuﬂ11%%181uﬁ’3uﬂlﬂﬂﬂ1vliﬁi@
VIANU

[ [

a [ [] v { o e
Funind luiarmunserans1ilse Temisnanaail

a

g3 walse Toal
aant lumsidenToaszunsme T 259
seuvudeasuazsmihe lilihnouen 20,257
AauNIneTwodLaT 5

U

a v A A d‘d‘ Y
F1EIMITININVYANAHIIDNINITTUNYIVOINY

A A d' d' 9J Y [ a o = A A d‘d o a o A
UAAANIDNINTITNINYIVDINUNUUITEN HUTYDI UYANANITDNINTTINUBDIUIIAIUANUITENINTD

E)

a o

(B I A Y A ' 9 = v o a o
any “I/I"IﬂT]JﬂiJuliﬂW%HJuIﬂfmNﬁi\‘]‘l’ii@ﬂN@@N ‘Vii’é]’é]Qﬂwﬁlﬂﬂﬁﬂ’lﬂﬂulﬂﬂﬁﬂuﬂ“U‘U'i‘]sJ“I/]"I

A:gll A A d‘ d' 9 v [ = a o 1 A A d’da a
HUDNIINUYAAAHIDNINITNUNYIUDINUIINNIYTINOIUIENTIVUASUANAY TONINITNNANTDON

v

= A 9 = o YA A [] I o o 1 Aa o Y a )
Lﬁﬂ\ﬂﬂEJ‘V]'I\W]?I'\TW'iE]WNﬂ’E]ll‘;]f\WI'lﬂlWiJ'E]ﬂ‘ﬁWﬁﬁ]ﬂ1\1lﬂuﬁ15$ﬁ1ﬂiyﬁﬂﬂi‘]slﬂ"l @‘UiWTi’ff'lﬂﬂJ NITUNIT

9

MIOMINIUVOIUTENANLE 0 UM I MRUIaZALAUMTAITUNUYRIVTHNA

AU UrSzaze

€

' Aa oA A I Y ' %
YUTINAU B1A1T uazqﬂﬂimmmmmﬂmazwammmummﬂ’nmﬂummmmuiwtyllﬂiaullﬂ

Se @

w&}ldﬂo} 1 =1

a @ l a I 1 J J a
VNS I0DUUAYYUBINITHRU ﬁﬂluﬂlunﬁlﬂﬂ'lﬁNu%3‘UL!°I/IﬂHJLl318%1ﬂNTﬂnuﬁﬁﬂHﬁﬂTq@ﬁﬁﬁNﬂlﬂﬂ

1
[ o’t:; 9 [

dunindnmieyamagiugnivestiniutuidesnienndygusuduayaailaszdina

o o T v 1 a @ I {a ' o o
ﬂﬁ%ﬁﬂ‘Wu@]”IiJﬁﬂJuﬂﬁﬁmﬁﬂﬂ']GlGISfIZIJ'IEJVINﬂ1§LQU§]$UUﬁﬂL‘1Ju1’Tﬁﬁujgﬂgfﬂﬁ ﬁﬂuﬂﬂﬂl‘ﬁﬂﬁnﬂﬁ]&’ﬂuﬁﬂ

1 o [ 1A o oA [ ] a a 1 4
Tuduvesi lsnievianuaasaoiguosdyyua Funindn lauaudygusinstuszaanndon

[ ]

5111MA0AD1YNTT 1 TUVBIFUNTNENTT W30 1gURIdYyY U LA uaTzoza1largdiniimin

[

a o 1 ly a v Jdo ' o £
”Uﬁsl‘ﬂ"lﬂ"lﬂ’l”l‘ﬂ%vluﬁ’ﬂﬁui’liWﬂﬂ\‘]ﬂﬁn U AAUTUTAVDIAYYN

g 9

[ 1\ Aa P A I Y 1 ] " Y
AUV UFINAU DIATT uaz@ﬂﬂﬁmﬂmmmamazwam‘uLmummmmmumwamau“lwaﬂu‘lﬂhu
@ 1 I [ 1 o A o a {1 o 1 o A @ I 1 J
T nudentedudygumduivau Suautuinemudygumnduivauiuiidunldiglu

dauvesm lsnienanuanisidunsinaone1gueId QL

s18vuUs:=91U 2561



4.11

4.12

4.13

RuasIelszina

a o a a a

I a < d A Aq Y
VIHNAUTANUMNIRUTINLAZIUNsTRURMIznam st uanauuin sudluanatunlslums
AU UDIVTHND 519M1301 q veauaaznamsnsmed luaumstusuiayamdloanadunly

9
Tumsauiunuyeauaaz NN Uy

a 4

A g 1 1 & a Y v A v A a a 1
ﬁ'lflﬂ"lﬁ‘ﬂL‘]_Iu!ﬁu?‘li’]@’]ﬁﬂigL‘Vlﬁ!,!f]_]ﬁ\iﬂ']!ﬁl]u!\iullTﬂjﬂﬂisﬁﬂﬁﬁnlaﬂlﬂaﬂu W IAUNNATIYNTIT TUNTNY

FunitlumGuaedluanaiuanamalsumaldulasauiiuGuunlaslFsaswanlaou

=Dle

HasH

De

U IUTUIDVILILIATIONU

o A a = v A Y 1 o oA
fnllillﬁ3GU']WV!U‘VILﬂﬂﬁnﬂﬂqﬁlﬂﬁﬂullﬂﬁQiuﬂ@ﬁ“tﬁﬂlﬂﬁﬂullﬂﬁjllﬂgiuﬂ15ﬂ1u3mﬂaﬂTiﬂn‘HUQ1u

A A YA 1

A 3 v a Ad a Y YA 1 =& @ ' Ay Y
i18ﬂ1iﬂlﬂuﬂﬁlﬂuﬂlﬂulﬂu‘lﬁﬂEJ?JW??JN‘L!QEJIJﬂ?ﬂﬂ]ﬂﬂﬂﬂ?ﬂﬂWUiH@]Tﬂﬂizl‘ﬂﬁ “BQ?WﬂﬂTﬁﬂ\‘]ﬂﬂTJllllﬂ

U
4

' = o S A 1 < Y o a @ Y o
mwmmmzmmumwwzwuﬁ3’e)'lmJmmuJu”lﬂVlmmmﬂimuﬂluamﬂmuiﬂa m”lmaz
@ § a @ v @ o < <] 4
GUWWV;IumﬂfJﬂﬂLmﬂlﬂaﬂumﬂﬂﬁlﬂﬁ‘V]NﬂﬁNUﬂﬂﬂﬁTJﬂ%i‘UgﬁluﬂWul,ﬁslﬂﬂnumﬂmi%’gu LTI AN

o ' o = : YAy A o A o a yx ¥

L‘IJ‘H'D'WEIfﬂﬁWaﬂN%Wﬂ@@lﬁHlaﬂlﬂaﬂuiuﬁﬁuﬂl@ﬂlﬂﬂﬂﬁu AUNNUNTTUNIDWITSNUNINUU
4 1 a v d

NIINDUAIVDIAHUNINE

[ ay a o a o 1 o a 9 1 'a
NNIUAUTDUTSYLLINTIYNY “]_Ii'H‘V]"ILlﬁzﬂiyﬂﬂﬂﬂﬂ$ﬂ1ﬂ1§ﬂi$muﬂWiﬂﬂﬁlﬂﬁlﬂﬁﬁﬂu 9IAILLAaS

4 a @ [} @ Aa o Aa o ] Y [ ¥ 1A @ v 1 9 ]
q1Jﬂ5mlLa3ﬁu7l5WfﬂﬂJﬁﬁjﬁum@\ilﬁyVI"lLlagiJiyﬂfJ@ﬂ W’lﬂﬁ"“E]UQ%'J’lﬁu%ﬁWfJﬂﬂﬂﬁ’l'J@’mﬂ@ﬂﬂ1

ViHnauazsEndesiunanunnsaesaiioyamnnaieg lasuAuvesdunindlyanidingi

1 o a o Y 7 < A 1 [ 1 a o
yamautiyFuesduningiu fatiyamnamang lasvaunuetayamgasssuindunulunmsvie
a [ d A 1 ya Y] 4 9 1 1 a 1 9
YOIFUNTNINTOYAA191NNI3 IFFUNTNG nauasinlaszgandt lunisdsaliuyanninnmsly
v Jd A o

a a LA 1 [ a [ o o
qAUNTNY 1]5‘]5]1/]"]TJ533J1illﬂ'l§ﬂ§$u’€’fl,\1uﬁﬂ1u’0u'lﬂﬁﬁﬂ°’l]ﬂ15?’1']@]’.]']5]8Ul@%}ﬁﬂﬁﬂﬂﬁu‘l/ﬁWﬂuazﬂTH’Jm

a I 1 ) Y v a 1 A Y = a =
ﬂﬂamﬂumvamﬂﬁ]@uuiﬂai%ammﬂa@ﬂaumymﬁzmuaqmiﬂizmummmm“luﬁmwmm

A o W

o a { - @ a o a ]
“lji]i]ll‘L!"]JE]QNHﬁ'ﬂG]13J5$83L’Jangﬂ31%&%8\3Gﬁﬂlﬂuﬁﬂymglﬂ‘v\l'lgell@\iﬁuﬂi‘w‘(’J‘ﬂfﬂ AN UIDY

1 Aa v 9 '

a a o Y o a A A =
El,‘uﬂ1iﬂ‘i$lJJ‘L!lluﬁﬂ1ﬂ@l‘ﬁ‘§‘ih‘ﬂﬂ@uﬂu1uﬂ15ﬂﬂﬂ ’Ui’hl‘ﬂ"l1%Llﬂﬂﬂ1aﬂﬁﬂ1iﬂi3L3J‘1!3J“ﬁﬂ11/]ﬂ1/]ﬁﬂ°]ﬂ

Q q Q

v
=2 o a =3

mmzﬁmﬁu?{um%’wé c‘fiaﬁzﬁ’auaaﬁ]maumuﬂﬁﬁ]mimmsmﬂﬁ’nwmmsﬁmﬁm?{um%’wéﬁ’ﬂﬁw

P
v 9 =\

Y o ! ° 1 4 YA 9 <3 =
ﬁunuclumifﬂmmﬂ Iﬂﬂﬂ']ﬁﬂ'lﬁu']ﬂuu@l%'@ﬂﬂWsll']flllﬂ'J']lli@ﬂgllagl@]llelfﬂcluﬂ']'illﬁﬂlﬂﬁflulla$

QU

1 9 9 a3 a [ 9}::' = A 9 Y]
aunsanesoanmnu ldeduiludass luanvazvesdn lulinnunedeny
VsHNauaz Ui ingosazsuiemsvianuanmsaoea ludiuuesi lswsonanu

J U \ \J 4
ANBIDNYAIIHIN

U HNG0eAATINIEA 1191082911 IneIBidUATIna0AD VD IT By 11

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 123



4.14

4.15

124

d Y
Wﬂﬂi%Iﬂ‘lﬁH‘U@ﬂ‘W‘HﬂﬁH

d QZ %
waﬂsziﬂwmwmuwmwumm

a o a o 1 v Y a A "9 ] a [ [ < 1 9 ,ﬂ'
UTHNAUASVIBNIBYTUY NUIADU AN Tuvid uamuawmamuﬂﬁzﬂumﬂmﬂum%mﬂma

NATIUNT
d @ v
wallszla¥iiaioond NI UV ININIIY

IAsdmsaunuNy

9
v v W )

Y ) '
vIEmanazusingesuazmiinu lds1ususanineanud1souaesdn ¥allsznaudlreRunniinau

q

@ a o 1 9y a

1 a { A 1 a v 9 1
iﬂﬂﬁ%f’fillla&ﬂuﬁﬂiy‘VI"ILLa%‘UiB‘V]ﬂﬂﬂﬁ]1ﬂﬁ1]‘ﬂ‘1.ﬂ‘ﬂlﬂuﬁ1ﬂla@u f‘T‘Ll‘V]i‘Wﬂﬂ]@ﬂﬂ@ﬂﬂuﬁWiﬂﬂlaﬂﬂ%W

]
S A o

Y
lausneonnindunsndueuiing Juiusinauazuiindosteaununeanudrseaunssdniiuin

Fualdneluilfnasens

Inzaniswaylss lewiivdioonainaiy

UsEnauazusEngesiiniszdmiuturaredeie ldunminauiiossnanauaunguie
= A o a o 1 = G @ ' < Jd o
1591 VT ENYazUTENgesde NRUrAssaIna1nulasimsnallsz Terivaiesnainaiy

AT UNI NI

E4

a o A o 1 o a 4 o ) =Y
VIHNIazusyngosiuIurnauanlInsaniswadlse levivdieananaiuvsiniinau Iagldns
AnaauaazniaeNUszu1nns 13 (Projected  Unit Credit Method) Taeisonmqddase 1asiinig

a v @ 1 @ a J v v
ﬂiﬁimufﬂﬁgQﬂWUﬂQﬂﬁnﬁnilﬁaﬂﬂﬂl@]ﬁWﬁ@]iﬂigﬂuﬂﬂ

[ A [ a J v W ) [ 4
Wafnulﬁ'ﬂ5fJéll1@“Iq1!ﬂTﬂﬂ']3‘]J33NWﬂlﬂWﬁﬂWNWﬁﬂﬂmﬁﬁTﬁ@]ﬁﬂﬁ%ﬂl!ﬂfJ dmsulasamsnatlse Towil

@ @ v Y o A o < 3 A
Wa\i'@@ﬂﬁ]’]ﬂ\i’]um'ﬂQWUﬂq']ufﬂg51J§1/]u%cluﬂ'llljell’]ﬂnuyu@!ﬁﬁﬂ@u

szanamsrau

9 ] [}
1 =1 v A A v K

ViinauaruIindesaziiuiinlszanamsuiiau i luiyFilenszgniugailunanininmagnissl
=Y Y a é’ Y = I Y 9 1 v A o A o 0 = o a
Gluaﬂﬁ"lﬂmmmum uazmamuJu”lﬂ”lﬂﬂamnmuuammwwuazm‘y‘wﬂaﬂ%zmﬂmwmmmﬁ
a d’ dﬁl U gJJ a o QW ) 1 Y
msygﬂﬂ“lﬂl,waﬂamﬂammizaﬂwuuu ngﬂi‘kl‘ﬂ‘flLlagﬂﬁﬂﬂﬂﬂﬂﬁiﬁ\lﬁﬂﬂﬁZNWmN‘.aﬂWﬂﬁgﬂﬂwu

g Y oA A
uuhlﬂ@ﬂ']\iu']!ﬂfﬂﬂ@

s18vuUs:=91U 2561



4.16

4.17

MuRula

(2

= 9 9 =N 9 o A A 9 =
ﬂT]%lNullﬂﬂﬁgﬂﬂﬂﬂ?ﬂﬂ?ﬁlﬂuqﬂﬂﬂi}ﬂullﬁgﬂTHNull@lii’)ﬂiﬁ AUV
mudulddagiiv

a o a o ] =1 ==Y Y v o d' U 1 Y v 1 [ < =
UiHVI"ILLa%‘]JiB‘VIEJ’EJEJ‘]JH‘VIﬂﬂ119]Nuhlﬂﬂi]i]‘]_lLl@]11]i]TL!’J‘L!TIﬂTﬂ’31%3%18114ﬂ‘].l‘ViLlTJEN1Lli]ﬂLﬂ‘]Jﬂ"IB

[ o o = @ I o =

UBDNTY IﬂﬂﬂTu')minﬂﬂ']lliﬂ'NﬂTHGnll‘ﬂaﬂ!ﬂm"l/]“l/]ﬂ'lﬁuﬂﬁluﬂfd]ﬁhﬁlﬂ'ly@'lﬂi

AN A kY v v A
ﬂﬁel!\ﬂ!"lﬂif‘)ﬂ'liﬂﬂ 2151}

A o A o 1 = A Aa ) v v A ] & ] v A
VIENAUASUVIHNYDY uﬂﬂﬂTHNullﬂﬁ’é]ﬂ']ﬁﬂﬂ‘UﬂJuGBGU’E]\‘1WaL!@]ﬂ@nﬂ‘lﬂﬂ3']']5311']1\‘]31?]1@]13\1‘]Jﬂ10615511@\1

a v d ya 2 [ a @ ya A S
Funsnduazniau w auﬁuiauizﬂznaﬁwmuﬂugmm‘ﬁmamumwfﬁmwﬁﬁuﬁgﬁm%’muu
v Y

1J(1‘]9f} W AIUTUTDVISYSIATIYNU

)}
=)}
fag)}
=
o))
P2

Tagl¥oas1n

Y
o 1 v 9y A = 1

dooFuinidumituldsemsdatyFuesnauanangininnideudoniinn

U g

PIHNAALYS

1 1 9
v = (%

N
@ J S A v v o A o o ! Y o =
‘L!‘V]TINEJﬂWHNuulﬂii’Jﬂﬁﬁﬂ‘UﬂJ%ﬁTﬁi‘UNﬂlmﬂ@nﬂ"]f’mﬁ’ﬂliﬂfﬂﬂﬂ”lﬂ FIUNIWA

a

519015 UATUS

v
£ a a o 1

A 1 FY o 1 A I Y 9 (= A o
anunanings hildlFluswaumndanuiu ) Idaeudaninuiinanazusindooazii s

~ ~ A 9 o ' < Aq Y o ~ A
nuni luewaaiissneig 19ilse Tominnwauanaisdiasnildinabuaznavianuniinidn
Y
SRRE AR

= a [ 4 ~

Y
‘]Ji‘]eI‘V]‘/ILLﬂ%‘]JSB‘V]EJ@85]8‘]/]TJ‘V]’J‘LlialjﬁﬂW]'liJTJiUu‘]f"’IJ’ENZ‘THT]?WEJJ‘I'IBNHVI,@%%’E]ﬂ1§§5]ﬂﬂillu%‘lqﬂ’ﬁu

o [ 1 v A o =) < Y [
5@“”53fJ%L’JﬁﬁWfN'Iul,mzi]Z‘VITﬂﬁ‘]Ji‘]JaﬂyﬁﬂWHiJ‘]Jiy‘]fﬂ\iﬂQTJ mﬂummzﬂu"lﬂ"1ﬂﬂaumwumw

A o

A o 0 1A o s A 1 o A v Jd  Aa Y v v Ay
Uiieﬂ/l‘flLLE1$1J§H%ﬂ@ﬂi]%hluuﬂ1uli1/lﬁﬂ1mwENW?JG]’E]ﬂﬁu1’@"T°LJ‘VI§‘WEJ§HHNuulﬂi’ilﬂﬁﬁﬂﬁillu‘]fﬂﬂ‘ﬂllﬂ

wiouaum s Towl

@ o

A o a 1 =3 S A 9y v v A v 1 YA 9 AAAa é’
VIHNAUSUT 1’1ﬂﬂﬂﬂZUuﬂﬂﬂWHLQuUlﬂiﬂﬂﬁﬂﬂUi}}l“ﬂiﬂﬂ@]iﬁll‘]JENﬁ")uﬂl@ﬂlﬁﬂﬂ?juﬁ1ﬂ313ﬂ!ﬂﬂﬂlu
~ 9 @ A Y o =K o 1 YA 9
Lﬂ‘(’J’J‘ll’é]\iﬂ“]JﬁfJﬂTﬁ“Vll‘m uwﬂiﬂamﬂﬂmmumamamju

v d
ANA1IDUNUD

o Y =
ﬂJﬂﬁ!!ﬁlﬂ!ﬂﬁﬂu@ﬂi]ﬂﬂﬂmﬂ

v
a A A 1

Aa o Aa o 1 v Yo { [ ' ' 2 A (3
“lJi’H‘ﬂ"lng‘]Ji’]el‘ﬂEJ’OEJ‘i‘U‘ii]TL!’Ju’tff‘ﬂﬁ"l]@\‘l@’Oﬂ!,‘]JEl‘V]ll@gfiﬂ%1ﬂﬁ%0%181ﬁllﬂQﬁﬂluiluﬂlmﬂ!ﬂaEJ‘L!E]G]‘N

U q

2 2 Y A 1 g s Y
@1'f)ﬂLllEJHJuﬁ1EJUlWI’Tﬁ’t’]ﬂ'lclﬁlfﬂ'lﬂﬁ'lulﬂm"ﬂﬂﬁﬂﬁl
[y A Aa Y Y v

f,yt,y1mmnmwmmnﬂazmammm

A o A o 1 =1 A A 9 (% [ dy a 1 U 9 A Y
‘]Ji‘]sﬂ/l"lLm%“ﬂﬁ‘]ﬁ‘ﬂﬂ@ﬂfﬂg‘ﬂlﬁ/}ﬂﬁ18ﬂ"|§“V]LﬂfJ?l“U’ENﬂiJﬁﬂJuﬂJT“]fﬂ“ll"IEJNu&EliW]Nﬂi%mﬁﬁﬁlﬂﬁu"l L‘JJ’E)UlﬂiJ

1 a

mslgdgarainanudrlusui lsvenu vag lddameiutuadya uazyan1gasssuues

Q

dyan MWluninemiglszneusunisiiu

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 125



418 M3IAYAMYATIIN

126

a

1 = P 1 Yo a 1] d A I A 9 1 A
HANIYADTITY NG 51ﬂ"Wli"ﬂﬂ'ﬂﬁ]%ulﬂiﬂﬁ]WﬂﬂTi“lﬂflﬁu‘VliWﬂﬁi@Lﬂui”lﬂ1'1/]‘1]89]’?]\1%1&1/‘!61'011!

a

dya Vv YA o 1 I A a g Aa 1 9}:3 Y Y
nudulngoulagsremsasnarniunenmsimavuluanimilndseninadsouazduie (H5ulu

H 4 H
aan) & Juidayam vSEnauazuSEndosldanausdeneluaaiailanimaaeslumsiayaa

U

a o dya X A Ad o @ 1
& ﬁiill"’UE’Nﬁu‘V]5Wﬂllﬁ“ﬁﬂﬁﬂﬁﬂﬂWﬂiﬁ?ﬂﬂﬁﬁENTL!T]NﬂﬁNuT]lﬂEJ’J"ISJIE’J\‘]ﬂ1ﬂuﬂ1ﬁj€]}i’)\nﬂuaﬂ1

E)

é}’J‘(’JNaﬂ1ﬂ@]‘ﬁiﬁiJ EJﬂL’J’LlGLL!ﬂiﬂ!‘VlhlllJJG]aWW]3J’dﬂTWﬂﬁE]QETTHiﬂﬁuﬂiWﬂ”ﬁi@ﬂu’duﬂNaﬂ‘Bmw

LﬂEJ’Jﬂ‘L!“ri’i’EJUlllfﬁll"liﬂ‘ﬁ151ﬂ1lﬁuﬂ%ﬂ‘1ﬂ&liuﬁﬁ”Iﬂ‘i/lllﬁﬂ”lWﬂ’d@\iu],ﬂ USHNIuazUT Endesazd sz

~

yﬁﬂl'lq ﬁiihiﬂﬂi"lﬂ‘ﬂﬂuﬂﬂ1iﬂi mumﬂmmm gunuLAaL ﬁmumsm uaz WEﬂEJ'liﬂ f] an

[

mmméhmm‘1@VImfmJmﬁ"uﬁum%’wamaﬁuaumﬂﬁﬂgamqﬁﬁmﬁuiﬁmﬂﬂm

o v & 1 a ~ @ 1 a 1 a a o d dy
an UGHUGU’E’NQa?’ﬂq@‘ﬁi33J°Vl16195}’3@1Qﬁﬂ'll!.ﬁ%L‘]_IﬂLWEJEﬁﬂ?q@ﬁﬁﬁﬂ%ﬂﬂﬁuﬂiWﬂLm%ﬁu wluaunsQu

'
A o v

" & o ) Y o " a A
mNE)E]ﬂl,‘]Ju’mmzmmm°1Jiizl.ml"’IJFNGUEma1/11113J1161111Jﬂ153@§amq@1ﬁ5m JU

QU

@ I Y dy a v o A d’la 1 = o A 1
29U 1 Glclféll’ﬂ%la'i’lﬂ’uﬁu@s]fﬂqﬂﬂsﬂﬁ)ﬂﬁuﬂﬁwfJTTﬁ@ﬁuﬁu@‘(’J’NLﬂﬂjﬂﬂi“@ﬁ’]ﬂﬂﬂﬁﬂ“"lﬂaﬂq
o 9y A A o v a o oA  Aa
T¥AU 2 61‘1?“1]@%@1ﬂuﬂﬁ”lln'iﬂﬁ\uﬂﬁ"lﬂmﬂ\iﬁu‘ﬂiwﬂﬁiﬂ‘ﬁu au "lmﬁ] Lﬂuﬂl@ﬂﬁﬂ?ﬂ@ﬁﬂﬁiﬂﬂ]ﬁ@ﬂu

@ y9 A v o Y 1 9 a [ a Aa
I¥AY 3 blﬂfﬂlf]ﬂgaﬂulﬂﬁuﬂiﬂﬁﬁmﬁllﬂ LYY GUf]Eﬁlﬂﬂ?ﬂﬂﬂigllﬁlﬁuiu@u'lﬂﬂﬂ ﬁ]ﬂ'li‘l]iwiﬂmellu

[

A o a o 1 a o a3 1
NNIUAUIDUITYSLIATTIIITU UsHnaazuTEngegzUseiuanudntulums lousionisserang

DADe

A
Q 1

uﬁumgaﬂ'w ﬁiiuﬁmmﬁumwaua wuﬁumaaﬂmauﬁumm e L’Ja15'lﬁlxﬂu‘1/]3Jﬂ15

U

o

My

Do
RKRee

Re

YaMgATI TNV LINATUY 52

Ee

£ [

Y AaAa =) d‘ o
mﬂ‘v@aﬂwmuazﬂizmmmime YBNaIAY

o o a a 1 a o <3 aa
TumstameumsRuarmiasgiumsneauniensdu deusmissuiludedldqgasiidouas
gﬂ' d‘d ] ] 9 aa (% U dy 1
msdszmamsluFesniinnu lumivewane msldgasiitaazmsiszuamsainaniiawma
nsznuaesINRUAndaslusumsIuuazasdoyaiuaaslunuomglsznouaumsitu wad

Y
(% IS

a 43! a 1 o d' 9 Y aa d' ) cv
m@mmsaammnmq"lﬂinﬂmmu‘ﬂﬂizmmmi”b ﬂﬁsl,"lfﬁ]ﬁUWU%LLﬁgﬂWiﬂigiﬂmﬂWi‘ﬂfﬂ ‘ELJ ANU
Aa J A

Nnau a1msgmzqﬂnsmuazmmauﬂm

o ' 4 d a o 3 o
1‘L!ﬂ'l§ﬂ'lu’Jmﬂ'llﬁ@lli'lﬂ'l"’llf]\?f]'lﬂ1illﬁ$@ﬂﬂiﬂ! vhims’msmgﬂuﬁ’mmmiﬂizmmmqmﬂﬁ}

7 ' y a 2 ¢
sz Teminazyamaunaoiodnlduveserasuazginsal nazdeanuniuergnis s Temd

1 A ' =) = a d%l
tagyamaurae luninmsn)asumlaunayuy

'
Aa

dy 1 a o o Y 9 1 o [ [
UDNITNU Phﬂlli‘ﬂ'lii]"Ill]u@lﬁ]\iﬁﬂﬂﬂ'll‘lﬂ15ﬂﬁ]ﬂﬂ'l”u@\1ﬂﬂu mmma“aﬂﬂimGl,ul,ma”m&nmua“
Uu“ﬂﬂ"lﬂﬂ'ﬂuﬁnﬂfﬂiﬂ’ﬂ‘(’Jﬂ?ﬂ?ﬂﬂ?ﬂ?ﬂ&ﬁﬂ?ﬂﬂ?ﬂ?ﬁ] llﬂﬂJﬂuﬂ'lﬂ'ﬂllﬁﬂWﬂﬂJUﬂlﬂf"U@\‘]ﬁuﬂi‘Wﬂuu

Glumiuphﬂmmiﬂ"uﬂumaﬂmafJQmﬁ{ﬁmmmﬂ1Jﬂﬁmﬂmﬁmiwﬂ"lﬂgsazﬂwlmﬂwaiuauwﬂ@mm

c; A v A o 2%
INYUUDNNUTUNIWYUY

s18vuUs:=91U 2561



) U A v
aun3ndlididau
@ [ 1 a [ 4 ] v [ 1 1
Tumsifuiinuazdayamaesaunind lulidau o Jui'ldu aaeasunmsnadeunisaosnily
v 0 a o & Y a ~ 1 Yo a 1) s A
NI FJ"IEJU?W']?%"ILI]UGI@Q‘]J3$3J1mﬂ13ﬂﬁglLﬁ'Nuﬁﬂ‘Vlﬂ”lﬂ'J”ﬁ]g1@5U1uﬂu1ﬂﬁ@1ﬂﬁuﬂiWﬂ HIio

] a [ c{' 1 a a g}/ [ a 1 o [
‘Hu’)fﬁlﬂﬂﬁu‘ﬂ5Wﬂﬁﬂ@1ﬁllﬂmﬁuﬁﬂ i33Jﬂdﬂ1§£§ﬂﬂﬂﬁi1ﬂﬂaﬂﬁLﬁN1ZﬁN1Uﬂ1§ﬂTH’JmWWHaﬂ1

9
ﬂﬂﬂqﬂuﬂlﬂx‘]ﬂimlﬁlﬂuﬁﬂuu"]

Jd o o d
waﬂixiﬂ‘mﬁm@@nﬁ]1m1um'e)&wummmuimamﬁwaﬂﬁziwu

a

{ 4 @ @ 2 @ a 4
wﬁﬁumﬂﬂﬂmiwaﬂi$Twuwm@aﬂmmmﬂjmwummﬂizmmﬁumuwaﬂﬂm@mﬁm
(% [ é Y v Y a 1 g‘; 1 [ a [ da! a A
Usenune FIADIDIAYUD A UUATIUANC Tumsdszuanmsuy wsu DATIANNAA BATTINITIVUNUIADU

@ @ . o @ <
Glu@u']ﬂﬂ DATINIUS llagﬂﬁi’]fni!‘l]afJuLL‘]Jaﬂiu%nu’JUWUﬂq']u L‘]Ju@glju
v a A A a2
HAMEYATITNUYDUATOINOINNNIINY

A " A A A A Ay 1A & ' v
Gl‘Llﬂﬁ']JigL?J‘Lllluaﬂ1q%‘ﬁiill"llﬂﬂmiﬂﬂuﬂ‘V]Nﬂ"liNu‘V]Ilililﬂ”li“])’i’)ell”IEJGL‘L!@]ﬂ1ﬂllﬂ$lhlﬁ"lil”liﬂﬁ”li”lﬂ"ll1ﬂ
&’ 1 1 a 9 9 Aaa a 1 a d' A a
luaaiasevignass mammmaﬂmawauil“lumiﬂstwamqmssmmmsmmmqmmu
@ 1 Y a ° a TR o Aq Y o Y
ANNAII IﬂEJblGIfL‘VlﬂLlﬂ!,Lﬂguﬂﬂﬂiﬂﬂﬂﬂﬁﬂizmuﬂgﬁﬂi "]NG]’JLL‘lJi‘VI1%11&&L‘]J‘]Ji]1a’f)ﬁllﬂm"|i]1ﬂﬂ"li
= = v o A ! o R =K = Y a [ 1o
L‘VIEJ‘]JLﬂENﬂ‘]JG]’JLL‘]JTV]lJ’E]QiHG]ﬁW@ TagmHIDanNUFEINNAIATAN (MVDITUIAT ngﬂf’fﬂluillu'l)
[ 9 [ Y4 ~ 1 A = a
TNINAQDI VBYAANNAUNUD uazﬂmﬂaauuﬂawmagafmeummimmmqmmuimzﬂzt’m
A a A A Y v W Aq Y o = 1 1 a
mslﬂaauuﬂawmammgmmﬂmmmﬂmmﬂsm“l%iumimmmmwwaﬂszmumyamqmam

S
Lmzﬂmﬂmwaﬁmumummgaﬂ184@1115511

= o
waazannmsdsuasulaviams 2151}

v
A o

d' 1 a 9 A o 9 d' v A [
auinanlurueniglszneuaunsiude 44 viEnalanldsuunlasuTouemsiydididsy
d' v Aad v =K v A 2 1 a a a d‘ = axl
MEINVITNMITUNNTYRIUaIUTuLT gy IuauMIRURMIZAININA@NNTUNNAINITI A

3 J J o { o J 3
nuunthuisdiu ldideluseninadldegiu waazauvesmsnldountasainauaaaiusiensuen

arn luunaasmsn)asuulasaruvesdoodu

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 127



128

PuutuvessensUivdjaninansznuaesionis lusuuaasgiuemsduuazaui lsnanu

[

< S A
LUALE I WA

It
U

ammmgmzmiﬁu

a A o 1 s X
Nuﬁﬂnuluujyﬂﬂﬁ)ﬁlmnmu

d' a 1 Aa é v =K a1 9
wasumnumﬂummumnumuuﬂﬂiﬂﬂaﬁmﬂﬂ

i3 Y
idovesduaaulunsindesinuay

3 @ (Y A ,&’
mlsazandalidaassmuau

i3 Y
dyunugsnemeldamaniuguidsInunuy

¢ A . va oy A X
99A3ZNo VD UVDIIUVDIRDO{UNLIY (anad)

auilsnanudiaaie

flsunanu:

. "o a P A X
muumm“lﬁmﬂmuamﬂumyﬂ%Elu;wmu

Nuilurasuanag

ml¥eussanas

o s X
i lsgnimuau

o < [ d’
m‘lsmmnummasmu:

(M198: 1N)
JUMIRURNIZNINT
 uh o TN a un
31 FUNAY 31 FUNAY 1 ¥N51AY
2561 2560 2560
376,633,716 346,640,407 130,698,718
(235,937,247)  (281,607,028) (69,326,407)
189,252,260 46,133,203 26,184,263
33,098,414 33,098,414 33,098,414
(81,654,205) (14,198,238) 2,089,634
(MU28: UIN)
dmsulaugaium 31 sunaw
2561 2560
483,118,981 345,870,018
(339,999,924) (359,999,921)
- 34,078,843
143,119,057 19,948,940

' "o & 3 A a Ao 1
ﬁ’)ull‘uqfnﬂﬁ5U']ﬂnulﬂﬂlﬁiﬂsu%']ﬂl\juﬁ\jnuﬁluﬂiyﬂﬂﬂﬂﬁﬂaﬂ

[ v a J a
nam 15 (anu) nmsdszanamsauranadiacnaas - gnani

) Y
[u'ldanaq

flsaediu (wm)

S

& 4 X

i lsaeuauiug iy

a

s18vuUs:=91U 2561

(67,455,967)

0.16

(16,156,254)

(131,618)

0.03



v %)

1M IFINNUAIMINNEL IV 9N

Tuszniadl UsEnauazuiingosiisemsginand Ay udusmsdiAy YyanarsonamsnneItos
o a o ' I A Y J ~ [ ' A o Y a
nu iwmi‘giﬂ%mﬂmmﬂu"l,ﬂmmﬂau"lsll‘VINmiﬂmaxmmmmmnGlﬂmﬂuiz‘mmm‘yﬂﬂ HUINII
o A A A A 9 [ 1 g’; < J a a Y o dy
drguazyanansonimsnnertesnumaiiu suiluldawinagsne leeamnsoagllaasi
(U28:17)
ﬁww%’uﬂﬁuqﬂfuﬁ 31 Funaw ulowens
QM3 AU WMsRURIEAINS RIIEEREY
2561 2560 2561 2560
319N 53NN VVIHNG0Y
(FA0OAIINTUMTIUTINUG)
518 ldAusms - - 29,000,000 36,000,000  BATIWTYIN
aonlesy - - 45,297,919 50,397,333  oasiaeniiey

Foaz 2.00 - 8.70

Juiupasy - - 339,999,924 359,999,921

AonIToTIY - - 2,754,235 5237165 Sanaend
fovaz 0.90 - 6.225

MUY - - 10,200,000 - daneudyan

118N FININUYAADLAZAINIG

A4y o
NNYIVDINU

518 1dnnsue 4,045,318 - - - danmmdyan
ANFWAZAIVTNITY 507,023 360,000 360,000 360,000  OATIMIMAY
Mg - 435,000 - - ganawdyan
Sofan - n3sums - 6,849,721 - - geAndednuIIm

Uszidivveszidiu
3IN0ATY

¥

o TUsunsunaNsz IO 766,500 - - - ganawdyan

AoNNINDS

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 129



[ [

YOAAIAIITLHINUIHNAUALNINMTNASITOINU a1 TUN 31 FUNAY 2561 1A 2560 UT19aLIDen

F4

v A
JU
(MUY 1N)
JUMTRUTIN JUMTRURWIZNINS
2561 2560 2561 2560
S v oa A4 9w

gnHiimam - Ramsiitheddesnu (aname 9)

USHndoy 823,032 - 20,358,546 27,922,500
9 v '

52ugnMINsA - namsiinedeanu 823,032 - 20,358,546 27,922,500

AN - DamsTithedITeany (Haname 9)

U3ENgoy - - 107,263,400 63,719,073
Y v

59uAMIIEMATY - RamsAReITo Y - - 107,263,400 63,719,073

R N

aamian1anne - Ramsiifeddesny (vaneme 15)

U3ty - - 20,806,234 19,213,087
Y ' v

5UARNIIEA9T1E - DINTNINEITDINY - - 20,806,234 19,213,087

\ T % J a d' d‘ k% U

ANFIMINE - NFTHMSHAZRIMSNIDE IV INY

(Menve 15)
NITUNS 30,000 30,000 30,000 30,000
FIWAUNAY - NFTUMIHATRININNEITDITY 30,000 30,000 30,000 30,000

AYYIVINS

o Y o o Y Aa [ a o ] 1 é a o ] 9 1 ) 1 a z:'
visuna Idmhdganliuimsnuusindesasanis Fsusingesdesiietrszaiuimsamnszy 13lu
Toya

Y a

a o T 1 y Y o w % a o % a o 9 1 o 1 a d'
visndosuranile ldmdgyan 1dusmsnuusing assnadesiieiszanimsawinszy 131u

o

YU

o

Q

Fayanaouelnli

v Y a o a 9 [

HoUN 15 FIMAN 2560 UTENGBEUHINI (USHN @S uad1e dudlin $10a) 1dunsasuinlu

o—

Y
9 % 1 a )

o dy v A A A & a o = I < v I
ﬂJﬂJ'lclf'f]ell'lflulfi/\lﬂ']ﬂrﬂﬂﬂﬂ’liﬂlﬂﬂ:]"llﬂqﬂuuﬂﬂﬁu\i (UTEN ATUIUINT UITNAAY 210A) Lﬂucizﬂgﬂﬁ'l
590

'
@ a

¥ndosisuiselannmsue i ludouiiviay 2561

[\
and

[ Aa o 1 a o a 9 QWQ o w

HoUN 17 FIMau 2561 UTENGReUHINI (USHN @S uad1e dudlin s10a) 1dunsasuinluy
2
a

o—

v
9 [ 1 S o w

@ v a A A & a o ~ J <3 I
U f)sllwul‘NﬁWﬂ‘Uﬂﬁ]ﬂﬁﬂlﬂﬁl?ﬂl@\iﬂﬂll’ﬂ\i”ﬁﬂi (UIEN ATUIUINT UITDAGN 21NA) Wuszezn

[ a o 1 @

v 9
25 %) @ Tu 31 Sumnaw 2561 VS ENdesds lilise lanndyantiuil

130 s18vuUs:=91U 2561



9 % a YA a 9 (%

a Y YA a A a A A
Nuiﬂaﬂullﬂﬂﬂﬂ'ﬁﬂlﬂﬂﬂﬂlﬂﬂﬂullﬁgmuﬂﬂui]']ﬂﬂfﬂﬂ'liﬂl;ﬂﬂ?"ll@\i U

Y (% o/d'

poaneAavesdu i ounazfudduszniuiinanayfamsnmneatoiu a Tui 31 Sunay 2561

[

A a Y YA = L J = = dy
uag 2560 u,azm‘imaaullmeumNuclwgﬂmmzmugﬂmqﬂan UINYaTIDYAAIU

(W128: UIN)
JUMSRUMWIZAINMS
o o a2 v A )
AmsuTaugaIui 31 Sunau 2561
A A X A
YOANUNAD B TN anad YOAAIYAD B
1 UNFIAN 2561 3241731491 32411491 31 TUNAN 2561

A 9 ya H a Ad 9 o
Rulifouszeydunnnamsiineiteenu
13HNY08Y

a W a Qy AaA a Q’I o v
Y380 n3YWan FHnea 91na 2,129,389 - (2,129,389) -

v
YFHN LoAa 1BULLBT 911A 13,680,855 6,050,000 - 19,730,855
V3N @33 dumesusuILa S10a 287,187,204 - (198,555,377) 88,631,827
A 9 YA ? 1a A A Yy o

5ﬁmﬂmﬂmgﬂ%uuﬂﬂﬂmmﬂﬂ?‘ﬂmﬂu 302,997,448 6,050,000 (200,684,766) 108,362,682
A Y YA a A A Y o
Rulifouszezerunnamsninelvedny
13Hneee
V3 @ uase Tsa1s e - 11,122,867 - 11,122,867

A o a a 4 < o o
VTN a3 uade DS gL $10a 1,162,004,200 808,470,000 - 1,970,474,200

£
YFHN LoAa 1ULBT 911A - 5,500,000 - 5,500,000
V3N a3uade duiliin i - 107,981,279 - 107,981,279
A v YA a A a Y o

swRuligouszezeunnamsitneveeny 1,162,004,200 933,074,146 - 2,095,078,346

a o 119}00/ YIAN a o a o =y Y d o @ A o o A ~ =
UVIYNA ﬂ‘ﬂ”lﬁﬂ]ﬂﬂ(lﬁﬂflillﬂu Y UTEN LATUFITN Mms 1NA NﬂTWHﬂGIﬂiS‘ﬂuﬂ”lfJblu‘]J 2564 Iﬂﬂll

g 9 U

[ dy a vy (=
oasInenbaNuNsoaz 3.7 Aol

G

o =y a 4 v A o o

UTHN 1al Mﬁ%jN DUNOTIUFULUA 31NA NﬂWTiuﬂG]ﬂigﬁuﬂ1ﬂsluﬂ

& vy

2563 - 2570 lagnonsnenlelugsosay 2.1 - 3.7 ol

a o Yo w Y I A
vsna ldhdganlddoutu

9

ae

o Glﬂ/y @ a 9 @

Aa o Y o A A (% a a AaaAa o A o o A = =
Ui‘]el“lfldlhlﬂﬂWﬁﬂJﬂﬂ NRINNRUNVUIEN LFATNTIN autin 9ne UMmviuatiszaunelull 2564 Taal

D)

vy

v tdy a =)
201319DNIUINUNITBYAT 2.1 - 3.7 Aol

a o Y o o YYN A o A o dyowdo o A = =}
‘]J‘i‘]el“l/]"lulﬂVHﬁﬂlﬂJﬂﬁQﬂﬂJl UNVUTHN Lone oUW 11na IMmruatszaunelud 2564 Taell

o9
vy

v tdy a =)
2A131ADNIJYNUNIBYAL 2.1 - 3.7 A1)

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 131



9 @

a Y YA 3’: a A A
Nuﬁl“l’if] gUILYTAUUNNINITNLNYIVDINY

U5HNYOY
a w a 9 d o @
U3HN @5 uasa Toars ine

@

UTHN deunau Maﬂm e

W3EN i3 uad aedesd e
S. Global Power Limited

w3 n3aladi 3ieiia $1da

134 Ao iea wned e
U3 1@Suadhe suiliin S1ia

@

Y
USHN LOALKE DU 9109
V3N a3 uade DS usuILa S10a
A 9 YA H 1a A A Y o
swRulidenszezauunnamsnneItony

a 9 YA a A A Y o
NublﬂQEJiJ‘JZEJZEJH!Lﬂﬂ%mTﬂLﬂEJTU@Qﬂu

1U3HNY08Y
VSN @3 uade dumes gL S1na

A o YA 1a A A Yy o
3'31”,\11!51‘1’7Q81153EJZEJ"I'JLLﬂﬂﬂﬂ1§W!ﬂfJ'J‘UﬂQﬂu

ﬁufﬁmzauaumﬂﬂﬁ)msmﬂmmmﬂu
U3Em e uad nesleisdu sna
USHN awmuFea Wes e

UTHN LﬁillﬁiN Iclff:ﬂii nA

@

VTN dew immma W']’J!,’JE)E 109

@

W3 Wi e 1ia
USHN @S uade suiliin e
a o a (23 o @
V3N e ng1 ina
V3N dewnanlagiu $1na

a YA 3 a Ad 9 o
FINNUPINITYZHUINNINTNNYIVOINUY

132 s18vuUs:=91U 2561

JUMI[URNIZNING

(MY VM)

9

dmsulaugaiui 31 Sunau 2560
3

0OANIYIAD Bl L‘WZJGUL! iGN

Y0ANIHAD B

1 NNFIAY 2560 senand senand 31 FUAN 2560
55,000 - (55,000) -
55,150 - (55,150) -

150,000 - (150,000) -
12,481 - (12,481) -
2,109,389 20,000 - 2,129,389
30,000 - (30,000) -

- 12,000,000 (12,000,000) -

4,730,855 8,950,000 - 13,680,855

- 307,067,503 (19,880,299) 287,187,204

7,142,875 328,037,503 (32,182,930) 302,997,448
527,067,503 942,004,200 (307,067,503) 1,162,004,200
527,067,503 942,004,200 (307,067,503) 1,162,004,200

IUMIRURNIZAIMS

(MU VIN)

ﬁ1ﬂ§ﬂﬂf§utjﬂ UM 31 FuNAN 2561
g0ARIAD Al A anaq 00ARNIYIAD Bl
1 4NIIAY 2561 senIndl senId 31 FUNAN 2561
78,060,108 - (1,070,000) 76,990,108
11,598,772 - - 11,598,772
40,717,104 1,000,000 (41,717,104) -
3,049,737 - (170,000) 2,879,737
3,122,927 - (170,000) 2,952,927
17,661 - (17,661) -
2,324,784 - (170,000) 2,154,784
8,688,847 1,000,000 (170,000) 9,518,847
147,579,940 2,000,000 (43,484,765) 106,095,175




9 o

2 =
L uQﬁlili%ﬂ%ﬁumﬂﬂ%ﬂﬁﬁmﬂ’ﬂlﬁ)ﬂﬂ

a a Y o v

VIYN LFATUAIN ﬂﬂgﬂﬂli‘l‘?u 1NA

VSHN wamuFea Wes e

A o P

¢ o o
U3 wsuasn Tyans 9ine

a o

UIH

o o

N
aa a’l o
N aeU TUADIUA WIIIIDT 1NA

Ed
YFHN Waa 19UILBI 911A

a o o

V3Em dsuade duiliin $iia
a o a 2] o w

VIEN msaiio g1 $ina

VIEN aeunau lagdu 91ne

Ay 3 a Ad g o
FINNURINITSYZTAUINNINITNNYIVOINU

9 @

K2 o
Audduszezduninnams iingadoany

2 g a A Y
ﬂiiMﬂWicﬂﬁLﬂuuﬂﬂaﬂLﬂﬂ’Jﬂlﬂﬁ

A ya 9 a Ad 9 o
FINNUPINITSIZHAUINNINTNNYIVOINY

Pl
& a

A yA a4 9 o
NUNINITYTAUIINNINITNNYIVDINU

= ad g
ﬂiiuﬂﬁ“]ﬁlﬂuuﬂﬂamﬂﬂ’mlf)ﬂ

A ya 9 a A4 9 o
FINNURINITSYZHAUIINNINITNNYIVOINY

(W128: UIN)

JUMIRURNIZNING

£

]
v A o

dmSudaugaiui 31 $unau 2560

a

gOARNILYAD B A anag g0ARNIYAD Al
1 UNSIAY 2560 FENINT SENINT 31 FUNAN 2560
81,819,859 - (3,759,751) 78,060,108
8,073,372 10,000,000 (6,474,600) 11,598,772
1,468,322 46,750,000 (7,501,218) 40,717,104
3,168,050 - (118,313) 3,049,737
3,173,927 - (51,000) 3,122,927
2,588,993 5,417,661 (7,988,993) 17,661
2,375,784 - (51,000) 2,324,784
662,343 8,139,850 (113,346) 8,688,847
103,330,650 70,307,511 (26,058,221) 147,579,940
(M128: UN)
IUMTEUTI

v '
dmFulangaiui 31 sunaw 2561

13 Y
#0ANNAD A LAY GEGR YOAAIUNAD A
1 ¥N3IAN 2561 32141 3241791491) 31 $UAN 2561
(¥4728: 1N)
JUMTRUTIY

v

o A

dsullaugaiui 31 unaw 2560

goAAUNAD Al

Y

A &
IWUYU

goAAUNAD ol

anas

1 ¥NFIAN 2560 32117190 31190 31 FUNAN 2560
116,838 - (116,838) -
116,838 - (116,838) -

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 133



134

! Y a
AIADVUNUNIIUNITUASHUTHIT

a o

:1 [ = a o [l = Y 4 o d' Y 1 Y Aa
U§8W’JN“}J “]J‘i}J‘VI"ILmﬂji}ﬂﬂﬂﬂ‘c’JlIﬂﬂflﬁﬂEJWﬁﬂ‘igIEJ“H‘L!‘W‘L!ﬂ\‘ﬂu‘]ﬂsh/iuﬂﬂiihﬂ1iuﬁ$ﬂ‘lJTVHi

Fago'lil
(MW28: 1IN)
\T]Jf‘ﬂﬁﬁui'n\l QUﬂTiL?uLﬂWTZa%ﬂWﬁ
2561 2560 2561 2560
watlse Tomise oz du 23,708,936 24,235,953 23,708,936 24,235,953
Waﬂﬁziﬂéﬁﬁﬂﬁlﬁﬂﬁ)ﬂﬁnﬂ\ﬂu 415,096 395,844 415,096 395,844
Rty 24,124,032 24,631,797 24,124,032 24,631,797
Ruaauaznemsfeumiduaa/dudhnsinmsiinszyniussasdy
RuaatazsiemMsieumiduan
(¥178: 1N)
QUﬂWiLGHi'HJ QUﬂ"IﬁL?‘L!LﬂWWZﬁﬁ]ﬂ"Iﬁ
2561 2560 2561 2560
@adszanlny)
[udn 3,505,783 351,967 4,481 15,000
[uUnsUIMT - PSEUas1eIU 760,298 3,876,367 31,849 60,000
ﬁuﬁhﬂ‘ﬁuWﬂWi - @E]NV]%/WET 1,120,863,861 1,407,014,986 356,775,116 699,418,729
EIeLY 1,125,129,942 1,411,243,320 356,811,446 699,493,729

o

[ { o A o 1 1 : a v Jdo
2 Tuh 31 Funaw 2561 USENGeeuanils TUyHRudnsuInTeoNNINaTINIU 90.9 AUV
@ G £y ° o o A Y Y o @3 v A A a 9
(31 FuNAN 2560 UFTHNGoY: 86.8 Arunn) 1 lUsnivwe ldilunannindmilsenuduiretulszos
11 awinan I luminemailseneusumstude 16 Taeusingosaannindnooudurdnsuinis

@ 1 A 91 oA Y
aanarune ldoelumsauiivan ld

~ A=
N‘I«lﬁ\hﬂﬁﬂ"lﬂ"li“ﬂ&lﬂ1§$@ﬂ HITHUTAY

a2 A

o A @ a o = o do Y = Y Y I
W IUN 31 TUNAN 2561 VYITHNIY flJuGIfNuFhﬂ‘ﬁiﬂﬂ']ﬁ@@ﬁﬁ/lﬁWfﬁnu'Ju 235.0 mu‘mwm'lmw"lmﬂu

[ v o v A YA A ' a 9
ﬁaﬂﬂigﬂuﬁ1ﬁiﬂl\iugﬂu'§$8381') ﬂ’]i]ﬂﬂa’]'lhl'ﬂu‘ﬁu']ﬂlﬁﬂﬂigﬂﬂﬂ\‘]ﬂﬂ1§'t\‘]uﬂlﬂ 16

l
a o ) v A

1 & Yo o a Aag 9 a v A A 2 A A
VIENIDYUNINTUN VlﬂﬂTL!Hlﬁ$I@uﬁﬂ‘ﬁliﬁlﬂﬁ@ﬂlﬂuclUUmu%NuI?hﬂ‘ﬁUWﬂWi“ﬁ\‘lﬂJEJﬂﬂﬂ\uﬂa@ U IUN

Y A

31 Funay 2561 Wluswaubu 203.9 S G1 Funay 2560: 192.1 duum) Tinungui 1wy i

U

D.

a o 1

I [ o o3 v A YA A @ a YA
L']Ju‘ﬁﬂﬂ‘V]i‘WﬂﬂﬁjigﬂLlNLlQEJ?Ji%8581'JGU@\1']J5H‘1/]8’E)EJ @nﬂJNi’)u]‘hﬂuﬁﬂJﬂﬁNquﬂJig83813@1111/]
o a (% J (% Y A Yo o 1 A A Y dy a YA A
mvua TasRushnsunasasnangniu e lddmsumsieautudunazaendetuiounszasy

Mvuatszaelu 6 1wou

s18vuUs:=91U 2561



A v A4
9. anriumMIntazantrivay

(¥128: 17N)
AUMIEUTIY AUMIRURIIZAINT
2561 2560 2561 2560
2 Yy a A4 9 o
annimsn - NumMINineITe iy
Fa'ludammuagge 375,145 - 7,518,546 3,210,000
Y o
fMathse
Tyt 3 18eu 447,887 - - 3,312,500
3-6 199U - - - 3,210,000
6-121P0U - - 1,070,000 5,350,000
a =
w19 - - 11,770,000 12,840,000
Fa ] '
5WgNHMIAT - NamsNineoan 823,032 - 20,358,546 27,922,500
1 Yy  a Ay 1A Y o
gnuiimsd - femsi liineatean
@ 12 o o
dalidammuadise 181,600,341 144,732,528 - -
Y o " a A
Mashse luhu 3 1Heu 36,692 - - -
1 Yy a Ay 1A Y o
saugnuiimsa - namsh lumerdenu 181,637,033 144,732,528 - .
R
gnuiidu - famsfinedesny
2
R LIEARERY, - - 107,263,400 63,719,073
XA N A A Y o
5gNNAY - AIMININeIToa - - 107,263,400 63,719,073
KA a Ay 1A Y o
gnuiiou - emsh linerdeai
a ' 9 A
HUgaWNUI0U 10,434,399 2,048,509 4,693,315 216,399
Rugalnhamneaia 93,557.744 . . .
Runasesdeungoofuinuveus sngoy 107,048,142 - - .
P
gnwiion 15,299,996 4,583,211 2,281,739 1,405,252
XA a A 1A Y o
5gNHaY - nams N iinerde iy 226,340,281 6,631,720 6,975,054 1,621,651
2 P2
swgnuiimsauazgnuiiou 408,800,346 151,364,248 134,597,000 93,263,224
7 \ % d‘&l P o
10. swelamneadandgalilaBenisy
(MU VIN)
2561 2560
YaAIUMNTYN 43,642,155 -
o Y Y o ' Ao g
mssuinelamudasidianuiinede 32,011,994 -

@

' 3 Y Aa <
N YAaNINUNBATNNLTYNINY - -

9 1 Y d'a/ " ya o
510 ldeneaianda luldzendhsy 32,011,994 -

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 135



1. Rudnsinasiinszyniuszeze

U 31 FUNAN 2561 UIHNANLY

I ¥ngey lulszmean]uliiy

{a 9
a 9Ja [ 1

M3veau IS Tumsiinlydurdnainat?
12.  Ruasmuluu3tndes
12.1

A v do % 3
FRuAINTUIMTOUNTNITIUIU 0.01 A ruunaa lana 1 Hidlu

[ [ o v A YA ~ U a 9
ﬁaﬂﬂﬁ&’ﬂuﬁWﬁiUNu@ﬂuﬁ%ﬂgfn') ﬂ']ﬂJ‘Vlﬂa']'Jll'ﬂu‘ﬁil’]ﬂlﬁﬁ]ﬂﬁgﬂﬂﬂ\iﬂﬂ'ﬁl\iumﬂ 16

o a o do I3
ﬂuﬁum%muvhﬂ‘ﬁmmif)’émmwamu’m 330.0 fﬁuwu ﬂ%‘ﬂizmmmuﬂu

9 an o @ a 9 9 o a YA [ a o [] 9 o
96.7 ﬁ1u‘]JTﬂ“VIiJ‘U@%1ﬂﬂsluﬂﬁl‘]JﬂGI,G]fﬂwslﬂﬁiyﬂuﬂNugfﬂJiZﬂ%fﬂ’mﬂ‘ﬁu1ﬂ1i Iﬂﬂﬂi‘]&l‘ﬂﬂ@ﬂﬁ@ﬁﬂW

IS) 2 v 1 dy
Ni?ﬂﬁ&@ﬂﬂﬂﬂﬂ@qﬂu

A Ao
FOUIHN

JUMTRUDRNIZNINS

RuasnuluusEngosaunudasluaumsQuaniznanis o TuUN 31 TUNAN 2561 1AL 2560

(MU28: WULIN)

dadutuainu Yuisonsrszuds FINY yarinyFawisdu Idide
2561 2560 2561 2560 2561 2560 2561 2560
(3ovaz) (Bovaz) @5utl3alnn)
Viidenfiuaimaserulagnss
V3 Suaandsau fida 100 100 900,506 900,506 900,506 900,506 1,538337 1,308,259
U3 @3uada aefdlorsdu saita 100 100 131,312 131,312 131,312 131,312 95,645 96,631
U3 @suad Suwesudunua sina 100 100 210,000 10,000 210,000 10,000
W3 nemd 1evIeT 1A 100 100 20,000 20,000 20,000 20,000
U3 e awuEea W13 na 100 100 13,250 13,250 13,250 13,250 12,046 12,155
5 Esuaths Tvans hida 100 100 50,000 50,000 50,000 50,000 49,749 49,381
1315 aew 3edanned sifa 100 100 3,250 3,250 3,250 3,250 2,904 3,185
V3 i@Suade dudliin $1ia 100 100 70,000 46,100 70,000 46,100 48,281 20,070
V3HM wéd 1eunies 1ia 100 100 3,250 3,250 3,250 3,250 3,000 3,260
134 aemadu Tagiu Sia 100 100 10,000 10,000 10,000 10,000 9,704 9,858
V3 msadia 0§ $1ia 100 100 2,500 2,500 2,500 2,500 2,155 2,430
131 wiilad 3haeidia e 100 100 5,200 2,500 5,200 2,500
W 1,419,268 1,192,668 1,761,821 1,505,229
Wn ?iuﬁamiﬁ'aﬂfhﬁuamu (34,080) (34,080)
1,385,188 1,158,588 1,761,821 1,505,229

136 s18vuUs:=91U 2561




Fa v v
NN & TUN 31 FUNAY 2561 1Ay 2560 VTENINRUaINUIUUTENIosNNHavIANUATANINY
= = Y 2

nuFwaaineldiide “wavianuitiuniituainuaniuiinlasisauldidevesiuaanulu

Y
Yo A

VsHnges” lusumsQuagillaaail

(MU2: ULN)

JUMIRURWIZAINT

dadrumiamu nuisendrszudn I yamiiydawisa 1dide
Fousin 2561 2560 2561 2560 2561 2560 2561 2560
(ovaz) (Yovaz) @5mlgalni)
pananuinunhiduamliniigon
fusmaseRulasasa
13 Guadhe Suaefiudunua fida 100 100 210,000 10,000 210,000 10,000 (209,321) (268,468)
V34 neAwwa iovmed $1rin 100 100 20,000 20,000 20,000 20,000 (26,560) (10,790)
3 visudlad Fveiiia ida 100 100 5,200 2,500 5,200 2,500 (56) (2,349)
sauraAnuiiunhiiuasudaiuiinlasisdan ddeluunsitunmnzimsvetiina 235,200 32,500 (235.937) (281,607)

\ v o < [
12.2 ﬁ?%!!ﬂﬂﬂ]ﬂiﬂl]ﬂﬂumﬂ!ﬁiﬂ

a o [

Tuszniad) vSEnasuiaruniam’ls @anu) nmsamulunsindeslusumstummiziams

A9l
(M2e: WuLM)
dmiuilaugasuil 31 funnau
JUMIRURMIENINS
daniai’ls (nanu) dauuiam’ls nanu) e
FousHn nnRuaauluuIEngey o ninduaeuluniindes
2561 2560 2561 2560
@5v1lgaln) @5v1lgaln)
V3 esuadandanu e 570,078 572,130 - -
V3HN 5 uade nedeisdu $ia (986) 984 - -
V3N 13 uade Sumesudunua $ira (73,593) (194,390) (67.261) (16,739)
U3HN oA DUIUDY $150 (15,575) (18,902) (195) 583
V3N tearuFea Wiies S1ia (109) (1,059) - -
U3t a3 uadhe Teans e 368 37 - -
W3 Ao Tieidanned siia (281) 6 - -
U3HN @5uad1e duiiin 91na 4311 (13,415) - -
V3 nda oumes A (259) 43 - -
U3 anwaau Tagdu 1ia (154) 587 - -
U3 msaiia n31l $iria (275) 27 - -
13 n3Uiladi 3ieida Siia (406) (178) - -
U 483,119 345,870 (67,456) (16,156)

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 137



12.3 Ruiuwasy

a o g

Y
Tuszrnalusinalasutuilunannusingos aail

(MU2": WULIN)

d’ a a g
FOUITHN Ruifuwasy

o v ad o A o
?ﬂ“lrii’ﬂ’ﬂﬁl!ijfﬂ’luﬂ 31 SUINAY

2561 2560
USHN S uafandanu e 340,000 360,000
37U 340,000 360,000

124 M3580H152MAUIAZMSINNNUVBILI Hndoy

9
1%

124.1 1ileuil 26 fueneu 2561 flszynIaninddetunsad 1/2561 veauSHn S uad1e dumes
o o w LY a FY < Y
mduuua $ida IdiuAoyia munuianzidouain@y 10 Suumidlu s10 duum Tae
9 o A ° Y Y A Y Y A o A 9
nMyeenue L UTILIY 8 Ay yaminas 13uaz 100 v TaeuSHn @5Sudaiig
Aa 4 & o W [ o T 9 A ) 9 a d A o Y
sumoiuguIua 91na lasensszanjumunuludasiiesay 25 AatluRusiuau 200 41u

Ao 1 o ' Yo o " Y o 1 1 v o A
UIN Llagﬂilﬂl‘ﬂEJ@EJ@Nﬂﬁ'I'Jllﬂiuclf'lﬁxﬂ'nju%']u’)u@lﬁﬂa’nl!aﬁ “lu'lucl/l 2 GIGHIREY 2561

g

A A 9/ Y g}/ A A o a 9 a Aaa
1242 13193UN 11 $UNAN 2561 ‘WIJi “]ﬁJ’J?ﬁ UANDYUAITIN 1/2561 VDIUITHNIATUAIN aunun

o v g A wa a a Y 3 Y Y

1NN ‘Ilﬂ magmimwnnmﬂmm&lumﬂmn 50 Iy 130 a1UVUIN Iﬂﬂﬂ?‘i@@ﬂﬁu

19 0.8 AU yamnas 1Auaz 100 Um Taeusen @5uad1eduilin

o))
]
(3
2
=
=
o=
=
Do

[ Y o v 9 A

o @ a < a v A o
109 ﬂljEJﬂﬂﬂ§$ﬂ1WuLWMﬂuﬁluﬂ§li'}%}ﬂﬂﬁ$ 25 ﬂmﬂumu 20 E‘%}'IH'U'W] W%If)llﬂ‘ﬂliflﬂélf'li$

q q

a

] Y A Y = 9 A o ] @ [ Yo o 1 Y 9 1Y d‘
ﬂmmwunumamummﬂ 3.9 11U N Iﬂ&lﬂ’i‘]&l‘ﬂﬂﬁ)ﬂﬂﬂﬂﬂT) ”lmumﬁzmuuuaﬂmum
11 54PN 2561

== a o o vy

A A v a8 Y Y 2 a & a
12.4.3 1U§$W313ﬂ Uii&lﬂﬂiﬂlﬂaw iH’JL@L‘lJa i]1ﬂﬂ ll@ljflﬂiﬂlli‘]&lﬂ‘qG]f'lﬁgﬂ’]?jluwmnuﬂﬂlﬂluﬁu

Y = a o 1 @ J Yo o v 9 Y o A [ v A
2.7 A TUUIN FIUITHNYDYAINATD 1@3“%15$ﬂ1ﬁullﬂ31uﬂuﬂ 20 NUYIYU 2561 uaﬂmu‘n

6 TUINY 2561

138 s18vuUs:=91U 2561



125 auladeilidisnnaniugu

= a o 0 A Ao A9 Y o A ydd'lz:o Aa
12.5.1 351890S10YAUOIUITHNYDY (T/I‘IJSHVI"IQE]HHIG‘IEJ’E]E]M) mumullmﬁw"lm TUNIAIUANNY

GREFLALL!
(M198: WuDm)
s @anw)
gy
dn1@@ei lifiswn  daw&dei lifis e Ruiluranie iy
Fadiidelasdmld  awaulunidndes mvauludindesly  dawdided hifidnne
VIEN o lidsmnnaunu Gt 5ENINT aguluszningl
2561 2560 2561 2560 2561 2560 2561 2560
Govaz)  (Geway)
SS Hidaka No Mori GK 13.0 13.0 (54,851)  (43,241) 2,417 (2,827) - -
GK GSSE 10.0 10.0 (41,950) (19,697) (249) (1,869) - -
Tenuun Gerel Construction LLC 25.0 26.3 (159,840) (50,891) (1,927) (531) - -
Truong Thanh Quang Ngai 20.0 - (67,954) - (3,475) - - -

Power and High Technology
JsC

1A o @

9 a Aa o 1 A Y A ~ A o
12.5.2 EUE]‘JJ”’dVlNﬂ1§NuIﬂﬂﬁ?ﬂm@\i’ﬂiBﬂﬂﬂﬂﬂuﬁﬂuqﬂlﬁﬂﬂ%\li\l THIIAIUANNNTITEAINY

PR 9 ' o ' o
GINHJUGU'E]ﬂJ“ﬁﬂﬂ‘NﬂWiﬂﬂiTﬂﬂWii&’W?TQﬂu

a31318MIFIUENINIRY

(MU28: WUUIN)

Truong Thanh Quang

Tenuun Gerel Ngai Power and High
SS Hidaka No Mori GK GK GSSE Construction LLC Technology JSC

2561 2560 2561 2560 2561 2560 2561 2560
Funindyuiou 100,900 10,892 118,798 82,824 26,655 282,865 199,436 -
gunsndlimyuon 1,912,940 1,793,625 2,133,335 979,106 760,235 266,906 141,131 -
wﬁﬁumuﬁﬂu 132,383 181,274 8,495 10,846 132,829 197,403 795 -
i livuion 1491161 1294813  1.824.213 854,147 14,699 - - -

27

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 139



o < <
agisemsm lsnanuibamaia

(HU28: WULN)

v '
dmivaugadui 31 sunau

Truong Thanh Quang Ngai
Tenuun Gerel Power and High
SS Hidaka No Mori GK GK GSSE Construction LLC Technology JSC
2561 2560 2561 2560 2561 2560 2561 2560
51908 194,061 21 6 - 1,358 244 38 -
ls (anu) 18,593 (21,744) (2,486) (18,692) (7,709) (1,709) (9,524) -
i'ls nanu) iaadadu 3,754 @1,621) 4,916 (12,645)  (56,739) 1,499 (4,897) -
s nanu) i 22,347 (43,365) 2,430 (B1337) (64,448 210)  (14,421) -

agUsemsnszuaRuen

(MU: WHLIN)

v A

dmsulaugaiui 31 sunay

Truong Thanh Quang
Tenuun Gerel Ngai Power and High
SS Hidaka No Mori GK GK GSSE Construction LLC Technology JSC
2561 2560 2561 2560 2561 2560 2561 2560
NIZUARUAADINNINTTH
AUUUNY 171,768 (85,211) (81,010) 4,186 5,739 4,186 (209,068) -
NIZUARUAADINNINT T
AU (176,751)  (391,922)  (1,073,141)  (73,714)  (561,658) (73,714)  (141,100) -
NIZUARUAADINNINTTH
AN 144,286 471,026 1,190,125 320,558 339,328 320,558 354,200 -
Ruaatazsensfioun
Quaniiuiu@an) gns 139,303 (6,107) 35,974 251,030  (216,591) 251,030 4,032 -

140 s18vuUs:=91U 2561



78S LYT'T0T

616°6LE 811

(ELULEMELURALLL] LU BEIE LOBMILALE RLLELURILMBIBRNEE UL $LTPS1°00T HEMLE) 19ST

QrSmﬁwrcﬁwmr@%ﬁrﬁﬂﬁweRﬁm@m_\:_hﬁnm wr_rwrc:@_u?«wa:wwmzﬁw WLIT 9TS°96€°9T1 :A\_Are@v 095T

YET¥80°TSE'S 001°655°08T°€ 9TES01 886°CTO1 1€€796°L18°€E 88E°ESHE0L €16°C10°6L9 10L%LTL LYT'L8S 61T 0F1°S0T1°0€T
SYICIT'LTY'S 69T°9%$°ST9°T T1L°L8%°1 TL9°860°C Tr$°066°900°C - LT6 VS reEY PELLLLY 00Sy8Y°TTI 06£v8T°6TT
Y8T6Y6°LYS - LT9°6ST L 89S°SH'T $96°L90° v Th 6£7°98€°C 808°0%8°98 rr8F01°1 €ETYLGET -

(YOP°L8) - - - (¥0¥°L8) - - - - -
T8S°LYTT0T - S8ET8ET 88S 16T°1 9€5°965°6S 1 6€T°9S€°T 8T8 VS 6T 6€L°16T L9TYTS'L -
901°68L°SHE - TYTLLL'S 086°€ST°T €€8°865%9C - 086°S6T°LS SOI°EIs 996°671°91 -

(¥9t°8€) - - - (¥91°8¢) - - - - -
616°6LE'8T1 - SES OrY'L LS88€ES 0+0°06°06 - 96S°€L961 TIs6LT 6LESHS S -
1S9°Lyp LTt - LOL9EE Y €TI°619 LSTSELELT - ¥8€°TTY°LE £65°€ES L8SF09°01 -
81¥°€€0°006°8 001°655°08T°€ £S6%9T°L 955°89%°91 96T°0€0°TYT Y L£T9°608°S01 1TL'YS8'S9L SPS'6LE'S 08+°195°€¥T 0¥1°50T1°0€T
6T0°8L6°€ 6LT'LST'E - - - - - - - 0SL°0T8
- (TET'T96'69%'T) - 0S¥°086°T1 126°0¥7°0L6°T LT9°608°S0T PI8°PT10°PLT 90€°68L°T P10°LT6FO1 -

(T85°159) - - - (2SS 159) - - - - -
06970L°€TT’E P89°LISITIE - PSHSETT TSSIS9 - - - - -
1ST'TO0°ELL'S 69T°9YS°ST9T £S6%9T°L 759°TSTE SLEG6S'TLT'T - LO6°6£8°T6¥ 6€T°065°S 997" ¥€9°8E T 06£¥8T°62T

(19L°L86°CS) (19L°L86°TS) - - - - - - - -

(000°€06F+1) (000°€067¥1) - - - - - - - -

(£9T°76€) - - - (€9T°16€) - - - - -
768°988°850°C L68°85S°S86°T - PETTY €9T°76€ - - - - 00S T1S¥TL
18€°00¥°C16°C €E1°8L8°LEY €56°79T°L 8I7°0LLT SLE'68SILT'T - L06°6€£8° 161 6€T°065°S 99 r€9°8€E 1 068°T€8°95 1

fee BLEBBUBLLUEL SHULMHLA pUTIUBRRLUI ouj=e puULebLIT L] RTIREU CLUL@PE[LILE[L Fgl rel
LS bEL RUIIL|bRLUI ReiBLULE ALBEEM BUMBL] neLzui BE[LILLLALE
ereLyl LULDRLUT LUDBUITILRE ALbURLEELULE
Hﬁcﬁw
MECEHRTELUID
(WLIL :RERN)

[LrEnLELULERRLILY
= o -ﬂ )
196T MULLHE 1€

09ST MULLHE T€
sforeLugublLyeit

19ST MBLLHL T€
ALIAMLLBBUALBIEULBLULLMRRILY
. F:\m:rmr@;z@m:m

09ST MULLHT T€
ALAULEBBULALBILEULBLULLIRYILY
. Fam:rm&;n@m:w

09ST MULEUNE T
IBRBLULERRLILY

19ST NMUBLLRE 1€
ARICLUMLBLUDG[LITELUULLNLBLN
(ueenepLpine|

RLILULLBY

ok

09ST MULLHE T€
ARIELUMLBLUDG[LITELUULERLBIN
ounerinsenping
ALILULLBY

fmieg

09ST MULEUTE |

nitLe

=4

FILULRzBIELBLE HBU €1
? g

141

Uaisu 911A (UKIBU)

1aSUas w1100 ADS



142

(WU28: 1IN)

JUMIRUDNIZNING

ginsaidninau
AN DIANIAS
NUITHINNEAA d11inau 57U

1N
1 UNTIAN 2560 - 933,825 933,825
Sority 408,256 65,597 473,853
31 TUNAN 2560 408,256 999,422 1,407,678
Hority - 71,357 71,357
31 TUNAN 2561 408,256 1,070,779 1,479,035
AmeNsIMETaN
1 UN3IIAN 2560 - 107,208 107,208
AndousmMd il - 176,509 176,509
31 TUAY 2560 - 283,717 283,717
Andeus il - 191,336 191,336
31 FUNAN 2561 - 475,053 475,053
AT yrgns
31 $UNAY 2560 408,256 715,705 1,123,961
31 5UNAN 2561 408,256 595,726 1,003,982
AimeusImEmMIU
2560 (3auaéiuﬁﬂ%’ﬁwiumi‘u‘%msﬁzﬁmm) 176,509
2561 (3wafﬂuﬁﬂ%’ﬁwiumau’%msﬁ”ﬁmau) 191,336

Y 2 A J @

o A o A o 1 1 % o Aa 4 I
¢ IAUN 31 TUIAY 2561 UiﬂﬂﬂﬂﬂllWQWﬁQVlﬂu1%@u ’f]']ﬂ'lillag’f;ﬂﬂﬁmc?\iuuaﬂ'lﬁ'ln mu%lﬂu

u

e

° a Y Y ° A g 3 o P
TUIUNU 2,609.8 ATUUIN (2560: 2,726.4 AUUIN) VlﬂﬂﬂﬂWUBQLWOLﬂuﬂﬁﬂWﬂ‘izﬂuﬂﬁ‘r;]ﬂllﬂ‘u

a ] A ' a 9
‘ﬁu'lfn5W1ﬂ!%ﬁliuﬂigmﬁﬁﬂx‘lLL‘VI\‘IGHII‘V]ﬂaTJll’ﬂuVilﬂme{i]‘]JizﬂfJ‘]J\i‘]JﬂﬁN‘LlSUE] 16

'
v A [

a Ui 31 $umaw 2561 UsEndeslugijuaewvsldiuasesinsuazglnsaiveslsa i #adl

1 a @

) o a ) 4 I %’ o Y]
yasgnianiyFiluiiautu 2,159.0 dwumlhlsasweuieidlunmsanlsenugounusuiais

U Q g

a o P ~ 1 a 9
Walrd Iulsemagijuaunnanlurnemglszneuaunsaute 16

a Tuh 31 Sunan 2561 USHNgosuanilsliseanunasvese unvuzae ldunelddyyuinig

a = 1 a v A g o a 9 Y
NITNU Tﬂﬂlmuamqumumjmﬂumu’mmu 0.1 MIUUIN (2560: 1.5 a1UDIN)

1 Qy [ { [ a o a o [l $ ) I
Tusgningdldugaiui 31 sunaw 2561 usEnauazussndoslud)ulasudunumsdeuduilu

g

FINNUVDINUTEHINADEI 1 - Tssnumdaanszua lifsuau 55.1 i (2560: 50 druum)

s18vuUs:=91U 2561



14.  FunSwalusisau

H Y
yﬁﬂWﬂ‘JJTJEl{JJ%ﬂI’ENE‘TUVIiWEﬂ?JJJG]’mu U AUN 31 TUNAY 2561 g 2560 L!.ﬂ'ﬂ\illﬁ NU

1AM

1 YNFIAN 2560

A 2 =t

FornusznIel - 1

GG AR AR EIBIGE
ANUNITIAY

31 SUNAY 2560

EO =

FoINNTZH N - 511U

Towd/(Townen)

Nan1991nM3iilag
ANUNITIEY

31 TUAN 2561

maaNMIgaza

1 ¥ATIAY 2560

1 3 o 1} o v A

Amaas g1l

31 TUAN 2560

AR vUIed MUl

31 $UAN 2561

\ lﬂ' % \

ANHBNITABEAT

v A

yamauDydgns
31 TUAN 2560
31 FUMAY 2561

' o o | o v =
maadninedmiull

9
2560 59weglumlgsiglumsuimsnsum

2561 (3119 10,124,577 1 5wegludunumsvie daunimaesuedlualdiielunmsusms)

(M28: VM)
JUMTRUTIN
szuudeas
Az MU
Tvlhaeuen
manilums  szuudems HazAmans
goulowszuy  wazdmhe  aewdiumes  wazluenana  Tdsunsu
smelh  Tldhaeuen  werlduad  sewinneadn  sEmaann 59
6,900,000 54,487,569 434,751 476,399,423 - 538,221,743
- 63,574,906 97,800 82,162,749 - 145835455
- (1,967,274) . (24,449,714) - (26,416,988)
6,900,000 116,095,201 532,551 534,112,458 - 657,640,210
- 439,390 74,133 312,558,413 766,500 313,838,436
- 268,921,773 - (268,921,773) - -
- - - 7,126,714 - 7,126,714
6,900,000 385,456,364 606,684 584,875,812 766,500 978,605,360
527,803 1,613,912 83,140 - - 2,224,855
276,000 843,951 88,141 - - 1,208,092
803,803 2,457,863 171,281 - - 3,432,947
276,000 10,968,527 105,442 - - 11,349,969
1,079,803 13,426,390 276,723 - - 14,782,916
- - - (13,189,005) - (13,189,005)
6,096,197 113,637,338 361,270 534,112,458 - 654,207,263
5,820,197 372,029,974 329,961 571,686,807 766,500 950,633,439
1,208,092

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU)

11,349,969

143



szuudedisuaz e llihmeusnuazaaniuaz lueygnaszrineaiieds ludamaad g

eaninTseliihdsegszninneain TasezGudadimineie I lWidnarnidladutiunsd

RO 11
(M29: U1N)
IUMIRUANIZAINT
AONNAIADS
youdg 39
MY
1 UNTINY 2560 79,065 79,065
Hority 12,200 12,200
31 $UNAY 2560 91,265 91,265
oy - -
31 $UNAY 2561 91,265 91,265
mAaNreazan
1 UNIIAN 2560 9,743 9,743
ARAINHUIEE 1T 15,742 15,742
31 FUNAN 2560 25,485 25,485
maat g MLl 16,428 16,428
31 $UNAY 2561 41,913 41,913
yamuyygns
31 TUIAN 2560 65,780 65,780
31 SUNAN 2561 49,352 49,352
maatvued MLl
2560 (imaéiuﬁﬂ%’ﬁwiumsu’%msﬁzﬁmm) 15,742
2561 (iamgﬂuﬁﬂ%’ﬁwiumiﬁmiﬁ%ﬁm’m) 16,428
15, wmiimsauazdviieu
(M128: UIN)
IUMTRUTIY IUMIRUANIZAINT
2561 2560 2561 2560
Bwiimsd - RamsfiReto 15,089 - 5,457,000 -
wsimadh - Aans i iiReadoadu 247,986,997 11,206,441 - -
dwiiau - Aenns i lidetearu 137,973,288 207,347,724 4,106,889 2,572,410
AonIeRaT10 - U3 den - - 20,806,234 19,213,087
AlgieR99e - Ramsfinenteany 30,000 30,000 30,000 30,000
A lFieR99e - Renish iiferd oty 117,814,671 38,111,488 5,072,077 5,346,694
3 503,820,045 256,695,653 35,472,200 27,162,191

144 s18vuUs:=91U 2561



a YA
16. NUNBNITYZHTI

(W18 VIN)
v
onsmenle  @na
a k4 v = a o A a a a
Rug  (Gevazaol)  [u MITIEAY UMIRAUIIY AUMIRWANILAINT
2561 2560 2561 2560 MUY
o A 9 2 g
1) THBFIX 3 1 hiszRudutazaendeiiue
A A 2 1A
HouDIN Tosina Suaauaifou
ALY guiou 2558 HaRou
FUNAN 2567 1,511,489,250  1,850,527,500 - - )
) A o a 9 o
2)  PATIAINAY 1 hiszRudutazaendeiue
] ) N
dayan lasuna FudwuaReuiiviay
2563 ﬁuﬁauﬁ"mmu 2568 800,000,000 - 800,000,000 - V)
v
o 2 I a
3) JPY LIBOR 3 Wy MIzRuduazaended ey
] ) N
HouDIn wuelasng Guaauaifou
AT IUIY Ao 2561 DuReuUlgUITY
2579 1,661,521,541 1,565,507,089 - - f)
o ~ g A g oa
4) JPY LIBOR 3 Wy FszRuduuazaendod)uduy
] ) N
HouDIN wuse'lasng Guaaaifou
SRR RMATEY T11AN 2564 DUABUTUNAY
2580 1,920,962,458 938,806,830 - - q)
o A g A g oa
5)  JPY TIBOR 3 Wy HszRuduuazaemdod)uduy
] ) N
HouDIN wuse'lasing Guaaaifou
A1 I 119N 2562 DUABUTUNAY
2578 718,947,317 442,740,104 - - )
o A v A g A
6) JPY TIBOR 6 wy  Hszdudutazasndeiluby
A A 2 ¥ aa
HouuIn WUTIY 6 1AD FUAARDY
BRI 1T I Ngueu 2565 DuREUTUIIAY
2581 1,155,063,749 - - )
sRudiunnsnms 7767984315 4,797,581,523 800,000,000 -
Wn: ABITUITENNINTRIUTOAAT YT (391,188,982)  (225,591,928) (19,355,241) -
391 7,376,795,333  4,571,989,595 780,644,759 -
Wn: aunnermuasiszeluniial (508,586,738)  (510,313,401) - -
Rufouszezen - gninndrunnsimuasiseneluniled 6,808,208,595  4,061,676,194 780,644,759 -
1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 145



146

(MU2Y: VIN)

IUMIEUTIN IUMTRUANIZNIMS
goanuNEe 8 TR 1 uNTIAN 2561 4,571,989,595 -
vn: iy 3,479,166,702 800,000,000
Wn: 1eAuRug (542,148,927) -
WN: AT TULINNIINTIEU (182,281,969) (20,089,549)
PINAANNUIGAITTTULINNIIAT AU 19,077,456 734,308
'ly) ﬂnﬂnumné"mmamﬂﬁauﬁéﬁlmﬁﬂﬁuﬁq 30,992,476 -
soANUNED a1 Tufi 31 FunAw 2561 7,376,795,333 780,644,759

HU8LYie

n)

V)

f)

)

a0 Juh 31 FuAw 2561 VSHMERBLMIHN (UTHN @Tuaianasnu 1ne) Tadniy@tudn
[ 4 Aa s & a o T @ J H [ YA [
pOUNTNILAZNAY 01A1THAZUNTANINNAVDIUTHNIoEAINA1 T sz iunsgouny

a 4 1 § 1 a
sumsmaddesmuinanlumnemglszneusumstude 8 uazdo 13

a

o A a A o Y Y o o YA o A 1 A a YA
AUN 30 WHIAN 2561 VITENA Ulﬂ!‘ll’lﬂ”lﬁiyﬂl’]ﬂfJiJNUﬂ‘U‘ﬁu’]ﬂ”lﬁW”lﬂ!“D’fJﬁ@\HWN TﬂfJiJ'J\‘]NquJN

9 Qg

< o a Y [ a a I o a Y
5T U IUIUEU 2,000 a1HUIN U 2 29091 20U MY UTIUIUIEU 800 A1ULIN

[

a e { o a 1 I o a a o g
Anonsneniensiawdyn nazreduidouduiiuiuidu 1,200 Auum Andasiaeniie
[ 1 A Aa o a a Y. o a o
THBFIX 3 iouuanoasidauiy u5Ena 1atimsiinRudouudisiuau 800 druum usHna
Yo v AaAAa o [ d‘ Yo Aa o ] ] é 5o’ Y a Y v d‘ 1 9
TavinigdRudhndmiuRuilurai lasunnusindosuvaniialumilsznuasdudasinan’l3
Turinemaiszneusumsiiude s uaz 9o 11

Fuil 10 Fe1aw 2559 U ENGesianila (SS Hidaka No Mori GK) lahsidyandouuny
o a ] o [ a 4 ] a {1
ADIUUNTNUH YN ?ﬂﬁi‘ﬂiﬂi\‘lfnﬁWa@lvl‘l’\lﬂ"mWﬂL“]fﬁﬂW'ﬂQQWULLﬁQ@Wﬂ@]ﬂWﬂﬁ%Lﬂﬂ@ H

a9 o o A Y a w1 a a Y
Taeli9ludonszeze191UI 6,362.0 A1utew & AU 31 SUNAN 2561 VsEndos lAinkug
LLﬂ’JTNﬁ]"ILl’JLl (31 FUAY 2560: 5,401.9 muwu) T%mmmmma ﬂﬂﬂimﬂl@ﬂjiﬂllWﬂi
Wﬂﬁﬂﬂﬂlﬂﬂﬂiﬂ‘ﬂﬂﬂﬂlm Nuﬁhﬂ‘ﬂilfni Nﬂ‘W‘L!i e EJ"I’J]'I,’]J?"Hﬂi ﬂLlﬂ”IiﬂEJilﬂ’]J‘ﬁuW’ﬂiﬂﬁJ‘Vl

ﬂmﬂﬂuwmmw@ﬂszﬂamummuma 11 I,Lﬁgsll@ 13

A v A a Aa o ] 1 = Y Y o w YA a % @
IDIUN 28 UYUIIU 2560 VTHNIDIUNINUI (GK  GSSE) lanvidygrgoutunuaniiu

g v U

v
=

MsRuuranils Taelinaduduszoze1151m9u 10,023.0 Sy a Ui 31 Sunay 2561

A v 1 Yy Aa A Y o Y o Y
Uii&lﬂﬂﬂﬂllﬂlﬂﬂlﬁuqtﬂuﬂ"lu?u 6,554.2 a1 (31 SUNAY 2560: 3,239.4 a1ULEU)

s18vuUs:=91U 2561



17.

d‘ [ d' a a o ] ] & Y Y o w YA a Y
) WeIUN 17 NOAINIYU 2560 UTHNYDULUUITT U (Zouen Energy GK) vlﬂﬁﬂﬂWﬁﬂJﬂﬂlﬂQUiJNuﬂU
o a 1 k a Y o [ { @
ﬁﬂT]JUﬂWiNHLLW\?WﬁQ Tﬂﬂﬁ’)\‘il\il&ﬂ‘i%ﬂ%ﬂ?’m1u’3u 2,453.0 5111‘!1,81! ] ’Ju‘ﬁ 31 U 2561
a o 1 Yy a Aa Yy 9 ¥ o o 9 A A [
m‘waaa"lmummgummmmu (31 UINAN 2560: 1,527.7 a1ULEU) Iﬂﬂﬂ\llﬂ’iﬁ)\ﬁ]ﬂ‘ilm$
t4 e a o 0 a A~ o ¥ @
gunsaives T IihianuavesusingesuazRudnilinsgyniuszezenlimsziuns

YN A A A 9 9
Qﬂﬂlﬂuﬂﬂ‘fiu1ﬂ1§ﬂ1u‘ﬂﬂﬁT’Jhl'ﬁuﬁlnﬂlﬁﬂﬂigﬂ@ﬂﬁﬂﬂqﬁl\iuﬂ]@ 11 uazae 13

a 19

A o A v A o 1 1 & . Y Y o o YA
R)  WBIUN 14 NUIPU 2561 VTHNIDYUNINUN (Ashita Power 1 GK) Vlﬂ!"lﬂ?ﬂﬁﬂluﬂl'lﬂﬂm,ﬁuﬂﬂ

9w

[y} a 1 X a Y o % nd' [
ﬁm‘uummmmwﬁq Tﬂﬂﬁamugizazﬂnmmu 11,935.5 ﬁ'mwu U IUN 31 TUIAY 2561

A o ] A A I )
vivnges lainRudilusiuau 3,941.0 Sueu

Y o YA a a o a o [ [ 1 Y a oA d‘ a
neoladIngniEu ‘]J‘i‘]el‘ﬂ"l!La%ﬂi‘]ﬁﬂﬂ@ﬂﬂ\‘lﬂﬁ13%3@]’8’)\‘1ﬂ§]‘ﬂﬁ@]11]N’E]’L!Vl"UVINﬂ1§Nu1JN°]J‘i$ﬂTi

1 Y
awszyludy iy mMsdiseeanaIunilduaed1uvedlnou (Debt-to-Equity) 1#1azn15919
a9 Y

AuifuradouiluluauGeu lvismualudyantuduazudsldsnmmay Sludu

9 QU

v A (% a o A o ] = a YA A v Aa Y A Y o Y
o Juf 31 Sunay 2561 VsEnanazusEvdes Tradudenndail ldidnldsuan 1,240.0 1unm
wag 11,463.3 a1eu (USENA: 1,200.0 A111N) (2560: VI HNAaz U3 NG085 1M 1,705.0 a 140N

1Az 8,668.9 A1MIEY HATAEINTUMINZUTHNATIUIY 1,665.0 A1U1IN)

HHAUMNTYYUTIN T

(MU VIN)
JUMIEUTIY JUMIRURNIZAING
2561 2560 2561 2560

Ed
HHFUMNT YNNI - 70,725 - -
Y
1n: AeNITONITAATINUIY - (484) - _
393 - 70,241 - -
1Y) ' A= o ° &
Wn: aaundemvuatsznielumniiell - (70,241) - -

Y v
wHAuMUAY MU - gnsandiunie

o o lé G
Mvuasszaeluniigl - - - -

A o 1 1 = A o A Y 4 < o w Y o w ' dy P4
UVITHNIDYUWIN UL (UTEHN LHTUTTIN noslelswu 91N9) "lﬂ‘ﬂWﬁﬂJuﬂJH‘b'”IGb”ﬂ811!W1W1!$1651uﬂ13
oA a = o o 1 [ A o = A
mmmmmmmmﬂ%mﬂ"muﬂmimazmwuﬂuiwmau ’Eﬂqslli’f]\‘lﬁﬂluﬂﬁuizEJ%L’JﬁWI@IEJmaEJ

sz 49

2 Ui 31 Funaw 2561 U3 EMgee lilinszyniuNzdeeniea s dyusInTE tesnn

vsingeslamsziuasumudynudaluil 2561

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 147



18.

19.

148

H H Y ]
U IUN 31 TUINAN 2560 ‘]Ji‘lel‘ﬂ"Ilmgﬂ‘i‘kﬁﬂElf]flﬁiﬂ‘i%E‘!ﬂwu‘ﬂﬂzGQIIEN’ﬂ181?]1&%1%1&@?1@]11]@1@&101&%1

[

A £
NITNUANIU

(MU28: 1N)
IUMTEUTIY
a1 $udi 31 Funaw 2560
Taspn 19 1-51 UM 51 590
waﬁmﬁumﬁm:JuGua‘?’ueﬁ’wﬁﬁmﬂ'wv‘%?;umuﬁigtgwm 70,725 - - 70,725
ﬂﬂmﬁﬂmuﬁ’ﬂgﬂujwﬁﬁ;mamﬁ ATy (484) - - (484)
yaﬁwﬂwﬁumm5114314@14%14@%1%’6@%1&%@?}’14
amdayuT 70,241 - - 70,241

§1309MUNY 1IN

v A o [

MolduniiyaAvewns 116 uHaNszFUYYAUTHNUMIFUTING W.9.2535 UTHNIRDIIATT
o a o A 1 ¥ I~ o ] 1 o a o A Y]
mlsgnidsgidlamnilaIifugudisesdidesniniosas 5 vesilsgniiszdil Winarveon
Y A ' o A A o 19y vy =~
Wanuazauenyl ($13) aundmudisesitazlisiuauludesniifesas 10 vesnuaanziiiou

drsesmmungrneainan liawisni luneduilusa’la

A o Yy @ o A g o o o o a a o =
UIHNA llﬂllﬂ']f!'i]ﬂﬁiiﬂ']hlﬁw‘lﬁllﬂunu’ﬁ"lf!'@\W]']llﬂg]’l’ill'lflf’f'l‘ﬂﬁ‘]JWﬁﬂ'lﬁﬂ'lLUU\ﬂueU'ﬂil‘]Ji'HVI"lGL"LJ”]J

I o k)
2561 1WUIIUIY 24 IULN

Ruifunade

Y 9. a A

A o oA A = Y a o = Y a o A
NN 30 WY 2561 NUszPUaNYADDHUVBIVTENA TuAoyiia InneRuiunallszial 2560

1ni 1515yl 2560 Tavseliunaddetuludaindosas 0.205 vmaeu nfluduilunaiie

v [
nadu 188.9 auum Faldneduiunasinanlidneuudrludoungunian 2561

s18vuUs:=91U 2561



20.

21.

\ 7Bl %
ﬂﬂ‘ﬂin@]ﬂnlaﬂﬂm%

s1emIm lFnonisaudnsuzlsznoudlssensa ldsendaya

RUADUUAZAT 1A
oA o
wa1lse Teiouveaminau
AUTDUIINAAIGATINUY
Maeunauazingane 15l
1 =) Y a =
AT TULIUNIAIUIM TN
AFITUINTUIAT
11 Aa
ANIINAY
Y v Y
AuNUNOAII
anu ('ls) andasuanlagu

oA Y 1A o =y
ﬂ']!Nf)ﬂ']ﬁﬂﬂﬂﬂ']ﬂuﬂﬁwgllllll@]’]ﬁu

mlyoe (seld) mRula

Yol
(M129: 1IM)
JUMINUIIN WMIRURNIZAINT
2561 2560 2561 2560
@5v1lgaln)

68,076,146 61,544,530 26,577,122 27,379,835
213,354,567 119,549,548 207,764 192,252
61,401,452 38,237,496 - -
24,987,634 11,909,153 10,137,764 8,969,903
5,998,777 2,907,091 4,352,148 1,447,644
17,588,633 31,516,046 - -
25,688,454 - - -
553,168 77,767,215 (40,154) 37,620
13,165,710 - - -

9 ]
ald9e (51018) mituldvesnguussndmsuilaugaiui 31 Sunaw 2561 vag 2560 agilla

@

&
JU

muRuladaaiu:

a

A a Yaa oA
ﬂ'l‘]ell,ﬂu‘lﬂuﬁﬂﬂﬂﬂiz'ﬂ’)“ﬂ

1 A a Y
nansznuaenHiulden
Vg @ A o
alsenenumsidueve
Wuaniiunu

o

A a 4 v =
ﬂ1}l!3ul1ﬂ§ﬂﬂ1§ﬂﬂ1jmu“li:

=

miduldsemsdminFanms
ARAANA TN IIIAY
MINAVIIIMIHAUANA
$1n317 uazdun

aldae (1618 matldiuans

aglumlsnanuiaese

(M128: VIN)
JUMSRUTIN JUMI[URNIENINS
2561 2560 2561 2560
1,921,123 193,411 - -
- 8,051,396 - 8,051,396
(188,689) (130,293) (86,075) (82,127)
1,732,434 8,114,514 (86,075) 7,969,269

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 149



o S A Y = 9 [ 1
THIUNBL u”lwmmmmnua

31 Funaw 2561 uag 2560 a3l lAdsil

1 J o < g A ) o A
’Juﬂﬁzﬂ’e)‘iJLmazﬁ’JuGU’eNm"liﬂlnﬂ‘v;luLUﬂLﬁiﬁ]’aummﬁJﬂﬁuﬁmu

Y
S [

=D.

C)

(MU28: 11N)
IUMTEUTIY IUMIRURNIZAINS
2561 2560 2561 2560
Havanu ('ls) snmsdszanums
munanadiamanilsziuse - 49,930 - 82,835
al¥ae (38 miduldiuaas
ag”lm‘h“lwmumﬁmm%agu - 49,930 - 82,835
FemsnsznUEenszieils Ay mafaEiualFenEiiudniad
(MW28: 1IN)
AUMIEUTIN AWMIRURINZAINT
2561 2560 2561 2560
@sualgalvn)
Mlsmaiadteunbin Idiayana 480,524,892 342,720,360 481,940,535 347,801,639
fowaz 0,10,15,  Fewaz 0, 10, 15,
dasmiiuldtiayana 16.5, 17, 20 16.5, 20 $owaz 20 fowaz 20
mlsmatigyFneounditulatddyaaa
AUoATINE 99,010,591 80,853,963 96,388,107 69,560,328
HANTENUNNMBA T
MIFUATUMITAINU (MUNBIHG 22) (113,943,594) (114,357,354) - -
mldnede sy 2,122,605 7,782,370 397,005 6,949,425
51087 185 umsoniun Gu'ld - - (96,623,796) (75,989,772)
m3l4se Teminnnanuman (1,920,099) (658,402) - -
vianunem i bildiuin
Audunindnsiauldsens
FavyTszninad 16,462,931 34,493,937 (247,391) 7,449,288
Aldie (1e'18) miculdiuaasey
Tusui lsnenuidaa 1,732,434 8,114,514 (86,075) 7,969,269

150 s18vuUs:=91U 2561




v a [T S A vy v v A Y v dy
t’f’)uﬂ33ﬂ’E)‘lJ"llEN’(?f‘L!T]iWEJﬂTHNuVlﬂi’E)ﬂTW]ﬂ Y ‘]J‘i%ﬂ’é)‘]Jﬂ’JEJ’ﬂEJﬂﬁﬂﬂﬁflulﬂu

JUMTRUITIY

(W18 VIN)

JUMIRUDNIZNING

31 FUIAN 2561

31 5UAN 2560

31 FUAN 2561

31 5UAN 2560

a v A a 14 v v A
ﬁuﬂiWﬂﬂ]B!Quﬂﬂﬁﬂﬂ]ﬁﬂﬂUﬂJ‘U

) o
drseanallse loyiszoze11v09

NN

481,552

292,862

181,929

95,854

[ d' % a o a o 1 = dd‘ v 1 9Jq Y o
U IUN 31 TUIAY 2561 ‘]Jﬂsl’ﬂ"lng‘]JiH'VIEJ’E)EJ‘JJi"lfJﬂTiﬂﬂﬂﬂM“VlNﬂTE“VlfNllllllﬂcl“b'iﬂu’llu 271

Y a o o Y a o A o 1 o Y
AUUIN (RWIZVIENA: 3TUIU 53 A1UUIN) (2560: UTEHNALASUIHNYDYIIUIU 263 a1UUIN LA

VIENI91UIU 54 A1 UUIN) VS HnauazusEngeslild

11999108V 1T VDIV HNauaz U Hndosna1s gt

v

]

YUN

U

~ ° 1 o = Y Y
W@‘n%zmwmmﬂmwaﬂinuazNaslnﬂnumﬂﬂmmﬂlﬂfﬂsﬂwﬁl’lﬂ

v A

a [ J S A Y o
ﬂﬁ'u“ﬂ‘iwEJﬂT]eINuhlﬂ‘iﬁ)ﬂTN]ﬂ"Uﬂl"]f

9

1919 WM lsnamslusuaaiies

v H v Y
2 Juf 31 Sunay 2561 wav1anun 1 BNgs I 1@ lemsmautu 271 duum Feznsesduga

seaznans 1idse Towineludl 2562 - 2566

a A d U a
22. ﬁﬂﬁﬂﬁ%iﬂ‘lﬁu%1ﬂﬂﬁﬁﬂ!ﬁ‘iﬂﬂ]ﬁﬁﬁﬂ‘u

vivndeslasuanilse leninnmsduasumsamumunsennigaaduasumsauy (WA
2520) TaanM3oUNAYOIAULATINMIAAATUMIAINUUAALUATAUATY S0 Ui
P Insaaasu TuiBuiingldan ,
YouIEn 5 — - ansilszlovi
1avh aaYuh msdsznevnams

VIHN 1@ uad1andany e 2645(1)/2556 19 WY AN 2556 2 AUATHUT 2558 T0 1), V), 1)

Vi esuadeouiliin S0 | 60-1446-1-00-1-0 | 20 FUAN 2560 12 Huaw 2561 0 ), )

61-0246-1-00-1-0 9 AN 2561 1 1Ay 2561 Vo ), 1)

61-0796-1-00-1-0 | 5 NINYIAV 2561 1 NTNYIAY 2561 90 A), 1)

61-0797-1-00-1-0 | 5 NINYIAN 2561 1 NINYIAN 2561 90 A), 9)

61-0798-1-00-1-0 | 5 NINYIAV 2561 1 NTNYIAY 2561 90 A), 1)

61-0799-1-00-1-0 | 5 NINYIAN 2561 1 NINYIAN 2561 99 A), 1)

61-0800-1-00-1-0 | 5 NTNYIAV 2561 1 NTNYIAY 2561 9o A), 1)

VIEN S uasalaans sina 61-0508-1-00-10 | 3 WOHNIAN 2561 30 WOATMIU 2561 Yo ), 1)

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 151




23.

152

v
%

M

)

V)

f)

3)

'
YA

Y H
¥ ﬂ1ElGI,GIL\1EJuU],"U°VIﬁ1ﬂuﬂﬂ1\1ﬂi$ﬂﬁ ﬁﬂﬁﬂi$18%ﬁﬁ\‘]ﬂﬁ?’)ﬂi$ﬂ@ﬂﬁ}’m

9 Y]

Yo 9 S Aa Jyaan o Qd’ 9 a d' Yo [ a
1a5veniumituldiayanadimsui lsgninldnnmssgnevnimsnldasumsd ey

E]

]
T A4 A

= o 2 o vy a 3’/
UNIUALIA 8 1 u‘ULL@]'JuT]!‘ﬁJﬂJiWEJvlﬂiﬂﬂﬂTiﬂigﬂ’é)Uﬂﬂﬂﬁuu

yaa o % o

lasvaangounmiituldiayaaadmsumlsgnin ldninmsamuludasiiosas 50 veedas

Q

AaA o /Al o [ { 9 o Yo 9 ~
Unanmvuanal 5 3 dunntuniudvualasuenduns

Y = Y

Yo a Jaan o [ o Qd’ a d' Yo 1 a
lasveniumbtulaiayanadimsui lsgnialdnnmsisznovnemsi ldsumsaudsy

sawnulidinudesaz 100 veuiuasnu lusawmnauuaznuuyudeu Tfmuanar 8 1 tuua

o A A

A v a ¥
IUNL llllﬁ']ﬂhlﬂfﬂ']ﬂﬂ']ﬁﬂigﬂ@ﬂﬂﬁ]ﬂ'ﬁuu

(%

Tunsaindsgneunimsnanulusgninarldsuendunmitulddayana flasumsdauasy

£l U

P4
2 9

wldsveygialdimwananuilseidnnetiuluseninnaniuldinesniindilsgnd
W

v
=

Jaan = 'w

a é’ o Yo Y s A o 1 a aH o 9
Lﬂmmmwmizsznm”lmmmmmyNu'lﬂumuﬂﬂaumwumam"lmnu 5 1 duuaiu

=

o g A o o a = = ~ A sy Y
mvuanaiy Tagezideninninm lsgnivesd)lailvilewsonansin1d

510 1duesusinges Swunawnansh ldsumsduasumsamuuag lu'ldSumsauaiumsanu

dmSuTlaugaiui 31 sunau 2561 uaz 2560 ansoasllanae 1

M8 )

JUNITRUTIN

Ramsi Idsudaay Romsi RS udaay
AMIAINU AMIAINU 59
2561 2560 2561 2560 2561 2560
518 ldnnmMsvie 292.5 283.8 235.1 - 527.6 283.8
510'l813uganuud Uy
i1ﬂ1§ﬂ§ﬂ‘lwﬁ1 568.7 587.9 - - 568.7 587.9
slannmsneaia - - 327 - 32.7 -
519 1daSns 0.2 - . . 02 )
861.4 871.7 267.8 - 11292 §71.7

paer ]

° v v oo A
m"lﬁﬂm;mmuwugm

9
%

o ' Y & o 3 o o A g YA Y a o ] o
mlsapfurunugiudiuiulasnsisi lsdmsuiliduvesdnofuaesuisna (hisaudls

9 °

<3 3 A o ~ 1 Qo' o Y v A 1 1T A
ﬂlTﬂnulUﬂ!ﬁ'iﬁ]ﬂU) m&mmummaﬂﬂaﬂumuﬂmamuﬁmmmeeﬂag“luszmnﬂ

s18vuUs:=91U 2561



24.

VORAMIMIIUTMUDMNTIUNY

'
A 9 v

v Y
pyadiunusiuNuMingueildoandonusenuneluresuitinag dgiduadadulagega

=3

2

Twmsautiuau lasutazasumuegamivanoms ¥ lumsaaaulalumssaasinswerns 1oy

po

FIUNULAZU TSN UNAMTAUT U UYDITIUNY

4 [ J a a o a o ' @ s I ] a
Lﬁﬂ?@]f}ﬂﬁ%ﬁ\‘lﬂﬂluf‘l”li‘].l'i?ﬂﬁﬂ"lu ‘]JiH‘VI"ILLa%‘UﬁEVlﬂ@ﬂfﬂﬂIﬂiﬁﬁ%?ﬂ@ﬁﬂﬂﬁlﬂuﬁuﬁﬂﬁﬁf‘li]@']”lll

a o Jd Aa o a w1 U ! Z, 2 ' @ 4
UsNNUDINAANUN VTHNIAUaZUTHNEDaUTINNUNTONUNITU 3 IUNU Al
a a o 1 Y] a J
1. ‘ljﬁf‘lﬁ]Wﬁmlﬁ$ﬁ]ﬁ’iiﬂﬂﬂigLlﬁ1Wﬂ1waNTuuﬁQ@1ﬂﬂEJ
a o [} Y Aa a g’/ [ [ a o
2. ‘i;"if‘li]’i]"lﬁUWEJﬂiZLLﬁul‘V\Iﬁ"lllﬁ%ﬂlﬁ‘lliﬂ"l'i@ﬂ@]ﬂ‘ﬁﬁ\iﬂ"lwﬁ\i\ﬂﬂllﬁ\i@?‘ﬂ@]ﬂ
a A = Y 1 A A 9 [ Yo A
3. TINIDU (“]Nl]'i%ﬂ@ﬂﬂ’lﬂﬁ’luﬂ!ﬂﬂ’)ﬂ]ﬂﬂﬂ‘UﬂTﬁﬁ\ﬂq1! ﬂﬁi‘l’iﬂWﬂ?ﬂ‘]&lﬂmzf’Ju‘])

a o a o 1 =Y v o A I ' {
'lJi‘EI‘V]"Ing'ﬂi‘]&l‘ﬂEJ'E')EJlllIlIfﬂiiﬂi\l’ﬁ?u\3TL!?HL'L!u\ﬂutﬂuﬁ’)uxﬂuﬁiﬁNWUS{’ﬁQﬁu

I~ o v A o A 1 ] a @ § o I
gﬂﬂ1u1ﬂﬁﬂﬁu1%q@q@ﬁ@ﬂﬂ1uNﬁﬂ15ﬂ'lluu\ﬂu"ll’ENLmagWH’JEJ‘IE5ﬂi]LLﬂﬂﬂWﬂﬂuLﬁ@ﬂ@lQﬂigﬁﬁﬂiu

msaaaulunginumssaassninensuazmssziumanisd§inan vsEnalsziiunanis
Aa A 1 a o o a a [ 4 o o
UfuanuvesdnauTaginsannd lsnienaguanmsduiuanuuasdunsndsiu ¥9ia
1 9 d 2 [ d‘ 9 [ o A o a a [ 4
yam Tagldinaaiidernunlglunsian lswsevianuonmsduivausazdunindsouly
AUMIRY

@ 9 @

=] = 1 i A < [ = @ o R v A
NITUUND iLJGBﬁ11/ii‘]J‘ﬂEJﬂ1§§$W’JNﬁ’Ju\ﬂu1/1iWEJ\ﬂ‘L!!’iJuklﬂsluaﬂ‘HmZL@]EI’JﬂUﬂTﬂJH‘ﬂﬂ Y

ANSUIIIMIFININUYAAANIBUDN

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 153



909°v€€ €6L‘8LY 0LE‘SE (1Ls°1) (6S1°017)  (bTs‘oL) (P1¥°€1) 11gy 608°TTS LLSTSS
(P11°8) (TELT) 0T s (bT0°8) 98 - - (011) (0L8°T)
0TLThE STs o8y 0s€°se (€29°1) (s€1°207) (019°92) (FI¥en) 1€y 616°CTCS LYY ¥SS
(€ov'vvl)  (pLTTHD) (19 T80°L (cev'se) (L09°T1) (cL) (€59°D) (8€8°s01)  (960°SE1)
(088°9¥1)  (LSI'8¥I) €10°TH1 0L0°0TI (v06°081)  (010°8TI)  (8TI) (#69°1) (198°L01)  (€TS8€N)
LLY'T £88°S (PLOTPT) (886°CI1) LY TH1 €0¥'ST1 96 8% €20°C LTY'E
€TI°L8Y 66L°TT9 (11+°6¢€) (S0L'8) (€0L°€91) (€00'%9) (Treen) ¥96°S LSL'8T9 €75°689
T€9°vL8 00STETT  (SE9°LE) (991°€5) 189°8¢€ 8L9°CS - 1091 985°cL8 L8E‘680°1
0£6°C LIET (S£9°L€) (991°€5) 189°8¢€ 8L9°CS - - v88°1 S08°1
- TIL'CE - - - - - TILce - -
TOLILS 1L¥°960°1 - - - - - 688°8 TOLILS 78S°L80°1

095T 196 095T 196 095T 196 095T 196¢ 095T 196

rnee FMLUBLLUZLELURLEBY b :m@mww BUULEBRIIFLEEEM puuLELRI
r@va $wWGerc.m;\deuan_ﬂ :rvw\%_srkr_,\;c:wmc

Agr;qﬁﬁ : _wn\,_ﬁ\c

LM RiiReURLILLORULE

o

ALILULEZOTIBEMEULE

[LLEuLBE|LY
SLIBLL (LYY plaLe
W[ IRIALEULHRUHLEALLIELBE| LY
'3 = = n 1 1 °
:chZ;msU:g:w
:chZ;:g:M
RILIUGU] ALE

= ©
HLDHAILBLLUULLEL] LY
MEW| RLLZLIIY] ALENLE

23 ®

MEu|RLL

23
BLEBEUELUULEY] ALE

@meﬁrvﬁﬂ%cr@’\;mrfwrwrw

J_S._@av@_,ﬂ 096C 2811 196C nULLRT ¢ _\_VSOGUJG?PwSrGw@wg EM2BIT LUWAEMMERALTILEME BECAML ERMEUTL LB ZETT mﬁrc @rmrm@m@_r
w«ﬂ 1 n = " .ﬂq n \mq = o 1 n < 1 ) n =3 o (5 I3

n <

=910 2561

NS

154



SLI8Y8‘Y 7857€0°8

S81°9LT LSLLS9 - - - - - - - -

066°1LS S6L°9LEL  (SO0°T6S°E)  (9TI°ESES)  S00°T16S°E L99¥10°9 - 186°L01 066°TLS Y €LTL099
€v8°69T'8S  8TLT68TI

€TP881°C TE6°TLS T - - - - - - - -

- 6L0°LT - - - 6L0°LT - - - -

LOTHS9 €€9°056 - L66°SL 94 9T - 0Tl 7S6°€59 881°CLS
€ITLTY S ¥80°CSE‘8 - 9¢L‘8 86¥°SL 198%L 86 8¢ 6LL°601 L9LTIE S 80L‘8S1°8
09S¢ 19¢6¢ 09S¢ 196¢C 09S¢ 196¢C 09S¢ 196¢C 09S¢ 196¢C

nee HUBLLKZELLURLEBY Ly :w@m,@w BVULEDRITALEEOM BBULEDLIT
LubE :w%@mmrcw:? MLBEUMLJLI] BTIREU

(ULITFLM mn_::v

wG:rR_h_,\_hfc:wmc

ALALMLECULE

mrﬁxrq@nﬁj_&WKGMww

HEILUNE S
i 4

=
®

R

>

reR

W

I
FLLERLEWALEFEBIELBILEBILYL

e
z

BMEUREREE

2@%2ermr%ﬁm$\m$3m
nrmnmnw:_ﬂv@ﬁ@
ﬁgnganggmgﬁu

Lt i~
3mc?@MGjmr¢r@ YU

B SF
;meﬁwﬁﬁﬁv;ﬂwzﬁgmg\m_h:m

MULEAS T€ UHE 70

1585

JoisBu 97AR (UrIsU)

1aSUas w1100 ADS



25.

156

9 P~ o

Foyaneinuagimans

A o A v 1 o A a ' a s A = =
“lJi‘H‘V]"ILLﬁ%‘]Ji‘H‘ﬂEJ?Jﬂﬂuuuﬁiﬂﬂiuﬂﬁgmﬁq‘ﬂﬂ goang d9a 15 YUU wodlnenazNoaun lag

a

mssufiugsnalutlszmagesns dealds veslndonazdoaun 61 hilineldnnmslseneugine

Y d' o a

Yoyameriuwagimans dmivainau

(M2e: 1u07M)

QUNMIRUIIY
5108 ngnArmeuen 31 5UMAN 2561 31 FUNAY 2560
Uszmalng 894 872
Usznadjiu 235 -
5 1,129 872

M9 A1)

AUMIRUTIY
Aunindluivyuiou 31 FUNAN 2561 31 FUNAN 2560
Uszinealne 2,871 2,806
Uszmeadiu 5,817 3,150
Uszimagoans 29 -
UszimavosInige 760 267
Uszimaieauuy 217 -
590 9,695 6,223

] 4 a a v d S Aa v v oA
*DhJi’JiJLﬂ%ﬂ\‘lﬁﬂﬂNﬂﬁNmLazﬁuﬂi‘Wﬂﬂihlﬂuqﬁiﬂﬂﬁﬁﬂ Y

9 [ Y

PoyaneInugnmse v

A o a o 1 = 1 o 3 o a
Tudl 2561 nag 2560 ViEManazUIEnges I510'1dvngndrstelugsiuau 3 10 1 Husurudu
52318 1,085.2 §111M (2560: 871.7 A141N)

o dq’ S)
NBINUATOUAUITN

9
v v v )

UTHNY USENgos tazwiinau “lﬁ’ﬁ'auﬂu%ﬂmﬂamu’miauﬁym%wsﬁu@nlwwﬁmﬁﬂulajaﬂ@m

f1seuduadu w.a. 2530 TasuTna Vindeoazminauzsaunuinesyuilusietoulu
8As00az 2 - 10 YeIlUADY ﬂemuﬁ?ﬁmggﬂﬁwﬁﬁmﬂﬂa V3N vdnnindiamsnesnu
nanglne $1ia nazersrelfudwinaudeminauiveenninaunusziisuhdasneanuues

UTHN

s18vuUs:=91U 2561



1 A o A o ] [ a I U I 1 [ o
Tuserianedl 2561 Ui‘lﬂ]"lLLa%‘]J‘i‘H‘VIfJ'é]fJi‘]J‘%INu’diJﬂUﬂQﬂﬂWﬁLﬂuﬂ11%}§]1ﬂ%1u’Ju 1.7 'gTHUTVI uag

U

DWIZUTENA 14U 0.8 FIULIN (2560: VIHNG  LazUTENG0sTIUIY 1.5 S1ULIN tazuIHNa

WU 0.8 A1V IN)

o G 4 a2

26.  MszgniMiezHHauTiovNaTY
261 dyanaenevivh

4 [ { a A o 1 1 ' A o a ) v o Y o o f
Hodun 7 UYUIY 2556 VSHNGoourante (UM @S vadandsau 910a) ”1@%1ﬁmumu1c§amw

o

Thdums Iidhendauvalsemealne o) Tastioredaaniluszozinat 59 uazamnsoae

E] o9

v 9
v

i1 F4
dyanldonnsag 57 Taeusingosdesdfianuiton lvidmualudy wail lunsuelvih
v Y
1 avlw. WS imdesldsuluaivayuauiusimsude lwihein avle. $1uu 6.5 vmden Tadad -

o I Al w o A o ' a a o A o
Inailuszoznar 10 hivonniuFusme ldiidandled (ui 2 quaius 2558)

@

A o oA = A o ] [} & A . . Y o dy
WDIUN 31 UUIAN 2560 UiH‘ﬂEJ’E]EJLLWQWHQGluﬂJlJH (SS Hidaka No Mori GK) hlﬂ‘]/ﬂﬁillilﬂ“]f’f]ﬂﬂﬂ

oo

[ L2 ll

I9¥D Hokkaido Electric Power Company Limited Tagfiongdaauiluszozinat 203 Tasustindos

9 a oA A d' 3 o
Aoalfuamutou lunmmualudygn

v

d' v A o a o ] 1 é a o a Y a AarAa o w Y o w tﬁ’
WIBIUN 29 FUNAN 2560 VT HNYDUUYIVUI (UTHN LFTUTIT audlin 91NA) Ulﬂﬂﬁﬁllilﬂ“ﬁﬂ"lﬂﬂ"lw

) A o ' = Ao A 1A 9 o I = Ao 0 A A 9
NUUITHNUURITT U (U'i}lﬂ‘]/lllll!ﬂﬂ’m]f]ﬂﬂu) Wuszeza 25 1J Iﬂﬂﬂi‘]&lWﬂ@ﬂlillui’]ﬂhlﬂfﬂ'lﬂﬂ']ﬁslﬂﬂ

TihTudeunsngiaw 2561

k4
=1 a 9 o W [ A

§ o { o J A w0 1 a o 4 o
Lﬁ@?uﬁ 26 NUAIMNUD 2561 UITHNYDULWINU (UTEN LTI UATN I‘;]fﬁ'li 91N9) “lﬁ'm’dmmwmna

oo

a o 0 Y

Thny s Tlihdaugiinig (niln.) Tasliongdy 25 7 TasuSundesdaoa juaniutouluf
mrualudygn

d‘ [ d' a Aa w ] 1 é d' 1 Y o [ dy 3
WoTuh 3 @eiay 2561 uTENdoouraniialugilu (Zoven Energy) lavidmandevielvhiny

a

'
o wa

= I = a o 0 a A o
Kyushu Electric KK Tagiiongdyaniuszeziar 207 Tasusindosdoljianmiton lundmvua

o9

Tudan

262 MmszynngIRUenerheny

o
Y o Y

a U 31 SuMAw 2561 VSENdesla1seunWINeINUI 18918 eN Y MNeITRIN DM THAILN
Y

&’ Aa ‘ﬁl A o 4 o A A o ' o A
Iﬂiﬂﬂﬁ NI1TEDNAU miﬂmmimﬁmmaxqﬂﬂimuazmmumimmﬂucl,umgmumgm ] ANU

(W8 §11)

vitngeslulszine anaty 31 5UMNAN 2561 31 TUNAY 2560
Ino ALY 37.4 -
ity 1 11,057.9 10,264.1
o3 lnae R GL 2,709.5 28.8
ST TRIY AvaAT ANy 23.1 -

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 157



v
%4 ! Aa

263 MszEANEINUT Yy INAY

26.4

26.5

158

o o

o A @ A o 1 Ay A o A v W " Aa I
W IUN 31 TUIAN 2561 ‘IJTHTIEJE’JEltlu‘]_l'igﬁmﬁiyjﬂullﬂ"ligEljﬂW‘L!LﬂfJ'Jﬂ‘]JﬁiUuﬂJTW"mﬂuigEJ$EJTJL‘].]‘L!

'
a

seaznalseunm 20 3 Fudauat) 2560 - 2561 Tasdausiaothiusuausiu 153.2 d1ueu (2560
151.1 o)

%% )
WAIUINMS

a1 UM 31 TUNAN 2561 1ag 2560 UTENAUAz VT HNEs TuszmAlMsE N WLIREIN DRI NS

9
Tagtinmszgniulumssiszansmsaurdonudynaall

(W128: 31U1N)

31 SUNAN 2561 31 FUMAN 2560

N5
melu 13 42 39
1 13 ualainu 59 173 160
1NN 51 44 88
59U 259 287

a Tuf 31 Sunaw 2561 usEnges lulszmagiulimsgygnWunernudyaIuinsszeze11910

U o

[

o w Y a 1 =] a =R o Y Y
ﬂ15ﬂ1ﬁmuﬂl1ﬂﬂm1’iﬂiﬂ1§ﬁ1ﬂ 9 Iﬂ‘(’lllﬂ'lﬂiﬂ'li@@ﬂlﬂuﬂ'lu?u 83.0 a1ULU (2560: 61.7 aTULIU)

g u

(%4

MazENiUNEINUT IS

Tusznand vivneesludszinag

N
o U a A % da'
NITBITEATUINITAUHADATNAY YT AU

(MU2e: due)

31 SUAN 2561

N5
melu 1 35
i 11 ualainu 53 87
1NN 51 413
59 535

s18vuUs:=91U 2561



26.6

26.7

26.8

4 a W \i
MUV IENYoY

'
@ = = Y ! o

2 UM 31 Funay 2561 UsENalinsziezdessieiszaiuaInmseenuazizondisz fud iy

nuldmmusanziBeuvesusingessiuau 1,171.0 S1UUIN (2560: 517.6 31UUIN)

vsndoslullszimageinsiiniszinazdesiiedrszfuasnuluyssndesludsamagiudniuau

1,411.6 31118 (2560: 2,611.8 d1U181)

[ l-ﬂ' [ a o [] a 4 = d' 9 1 o a A o
U IUN 31T TUIAN 2561 mmqﬂ@ﬂiuﬂﬁgmﬁmﬂﬂﬁ”lmmizmﬁ]mmmwﬁmuamuiumum

1 = 9y o [ a
ﬂﬂﬂiuﬂﬁz&ﬂﬁﬂﬂ\ﬂﬂmﬂ (2560: 8.6 mu@@amsﬁm@mmm)
o A :’ %
nilsgenlsznu
v A [ a o a o 1 ~ v A % [ é
U IUN 31 TUIAY 2561 Uﬁ‘]&l‘ﬂ"lU,ﬁgUii&lﬂfJ@fJiJWuQﬁ@ﬂ1ﬂ5$ﬂu°ﬁ\3@’ﬂﬂIﬂﬂﬁu’lﬂ’]iﬁlUﬂiﬂfﬂﬁ
] = A %’ @ a wa o o 1 v Aa a I ) 9
!LWQWHQLW@ﬂTﬂi%ﬂuﬂ'lﬁﬂ;]ﬂﬁﬁ'lilﬁiymu'lﬂﬂﬂu')ﬂﬁ'luiﬁjﬁ'lﬂﬂﬂ Lﬂu%TLl')‘L! 32.7 a14UIN
A o a3 o A o A o [l o
uazmwwui‘hlwu,ﬂumu’m 31.0 ﬁ}'lulﬂ‘ﬂ (2560: YTEHNALALUIEHNYBYIIUIU 85.3 5111!1J'l1/'|l,l,ﬁ$
A o I o Y
LﬂWWzUﬁHWﬂ!ﬂuﬂWUﬁu 72.0 a1UUIN)

[V
AIA1IDUNUD

[ 1 4
M) AU 31 SUNAN 2561 LAz 2560 UTHNgeeN Ay wani)asueni1aeniiie (Interest rate swap

contracts)
yamaudyan
% % % dy 3 U C;‘ 1 % Qy U
31 5UAN 2561 31 FUAIAY 2560 SEEREGIINEER 903190 N1 818 uaugadya)
Fd Fd ]
1 227 1N 278 UM dnsnenlleansdd onsneniendi 30 SUNAY 2567
THBFIX-REUTERS $owaz 5.795 Aol
3 RpuLINT oAz 2 Aol
Y Y v
2 756 A1ULN 925 AU BAIINONITIBADYA onsAenilenai 30 FUAN 2567
THBFIX-REUTERS $owaz 5.710 A0l
A ) 1A
3 1PouUINTBEAL 2 A0l
Y Y v
3 2,998 A1UIEY - ons1nenNloansn’ oasInenlondn 30 FUAN 2581

A 9 1T A
JPY-TIBOR 6 191 Jpyaz 0.82 A0l

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 159



27.

271

160

v) Fyandeneluasimelszina

U { QU a ! 2 &’ a 1 1
o U 31 FUNAN 2561 ‘]Ji‘]el‘VIEJi’)EJﬁElﬂﬂﬂQL‘Wﬁi’)ﬂ]i’)\1ﬁﬂ]uﬂﬁ“]fﬂsll”IEJNHGIST@N?J?SSW]?[WNW‘LTT

Y
(Forward exchange contracts) Tasiis1eazDennall

U 31 5UNAY 2561

@

[ ] vy
ananuy UNATUMKUA oasmaniasumudaygn NuIUNFo

(LMNADNUIYAUAT

a1a1lszing)

I3 B goIs 25 UNTIAN 2562 32.80 0.03 AW BYansy
IHT O3 JOINT 25 QUATWUT 2562 32.95 0.05 U3 oY eEnsg
M3 Oy ANTFOINT NN 13 WOBNIAN 2562 31.98 0.50 Auvisonyansy
M3 oDy ANTJOINTNN 15 WOBAIAN 2562 31.85 0.50 AuvisonyEnsy

A oA A
IAIDINININNITINY

wlgNeMUIHITANNTES

]
9 v a o =

in3oellonensuildiayvesTEnamuntdeweglumasgrumsiydntun 107 “nsudag

o

9 o) o A

i?ﬂﬂ'lilmgﬂTSL‘]Q_]ﬂLNEJ‘lJ’E)‘JJaﬁTWS‘ULﬂﬁfNﬁ@ﬂNﬂﬁﬁu” ‘]_Iﬁgﬂ’f)‘ﬂﬁl’llﬂ RUAALAZIIINTINIUIN

QU
H F4
o

a a A Y] = F) dyd| Y v 9 A o (=}
NUaA NuPhﬂﬁu1ﬂﬁ‘V]llﬂ153@ﬂW‘u ANUUNITANLASYNTUIY i”IEJllﬂﬂWﬂ’ﬂﬁiNTIEN]liJliﬂﬂ 138

U

dy a Y YA T 9 9 1 1 YA Y a A o ] 9 dy 9 9 dyd'
ANUUNITNATIINING Nu“lViQleJ AT UANIYUNNDDHUIANUDIVIHNYDY L1 UNITAULAZINVIUDY

F4
L\‘luﬂigﬂuwﬁﬁuﬂ”ﬁﬂﬂﬁ%}N Nuif]}ﬁilllﬁZﬁﬁﬁHQTMﬁﬂJuﬂJu”ILGH”IVINﬂTiNu VIHNAazuTEngooll

A A A 9 [ A A a @ 4 = a a @ dy
ANULTIINNGIVOINVIATOINONIINMTRUAINAN tazliu Tev1emIuTHITANUTIIRIH

4 v yn A
mmmmmums?wauma

Aa o Aa o [l ~ = Y ya A A A A o g 9 dyAd' =
Uﬁ’]&l‘ﬂ"lng°]_|5'1%]‘1/]EJE]EJ?Jﬂ’NlILﬁﬂ\?ﬂ'lﬂﬂ?ﬁiﬂﬁﬂl“]f@ﬂlﬂfJ’J!,‘L!ﬂ\iﬂﬂgﬂﬁuﬂ1§ﬂ1lla$gﬂﬂuﬂu FITIU
1 a Y o Y o 9 1 < a o ] 1 Yo {
lemmmmmmwiwmgﬂmmmuuaﬂiw E]EJ'NVIJT‘IG]'HJ '1_|5‘H‘1/]"IUlllﬂ?ﬂflﬁ]gvlﬂiﬂﬂiln\llaﬂﬁﬁlﬁ
<3| o w <3 2 2 & A 2o ) 2o
LTJ‘LJﬁ"li%ﬁ'lﬂ@i]'lﬂﬂ1ilﬂﬁ‘l’i1ﬁﬂﬂgﬂﬁulﬁa1uu L‘Ll’ENiﬂﬂTg]ﬂ‘Vi‘L!Mﬂ31ﬂﬁ1h1§ﬂ‘luﬂ15‘lﬂi$ﬁuﬂ

o a A A o 9 =) Yya A A 1 v A dy 9y
ﬁﬂu'JuNuq\iij'ﬂﬂ‘]Jﬁ'H‘ﬂ"IEﬂi]@]fNE;filullﬁﬂi]1ﬂﬂ'liGh’T’ﬁul“lfﬁ]ﬂf]llvﬁﬂ'l@]HJ‘]JﬂJUG]fGUENQﬂTTuﬂ'Iiﬂ'ILm3

Y

AA A ' .
Qﬂwu’ﬁlumlt‘fmaQ1UQULLaﬂQ§1u$ﬂ1iLQu
A o =~
AINNITENDINOA T I1DMNLIE

v
Y 1 = =

A o a A [ dy o w o A A v A a Y YA
UTHNAUUASUITHNYDYIUANULITYINNOATIADNLUINTIATY W AUINURUAINTUIATS Nui‘l’iq‘c’m

A A v tiy AR Y A [ o
ﬁﬁﬂu@ﬂﬁ“ﬂﬂﬂl‘ﬂﬂﬂﬂﬂ“ﬁﬁiﬂalﬂﬂ\iﬂﬂﬂﬁﬁ']ﬁﬂ']ﬂclu‘ﬂﬂ’ﬂqﬂu

s18vuUs:=91U 2561



o A [ a @ J Ady
W IAIUN 31T TUIAY 2561 1AL 2560 TUNTNYLLATHU

[ g o v Aa [y o yq a y
031908 LA FIHTUFUNTNOUATHUAUNIINITIAUNY

o A v A
ATUNIUUA Y1TD IUN
Y v dy
Taeail
FunSndmamsitu

QuaatazemMsfgUmItuan

v
@ o

Ruehnsnmsnimsgpnnuszesdu
a A o
Ruehnsnmsilimsegniiuszezenn

& 9 A4
gnriimsdwazgnuilou

PR Y Aoy A o
swldmneasands luendse

v
QIUUNINATINING

QUaIUILEZE1)

9

IS o v IS r v
IMIsmviuaoasiaenlelnl (YUY

a

AUNNN

JUNITIRUTIN

9
v IS

AT1ADNLY

1RUNHAYTITaIanulszan
d e
oANNEINITOUINATNTUN

d‘d o 3 dy 12 1
‘ﬂﬂJﬂTiﬂ1ﬂuﬂ@ﬁ51ﬂﬁ)ﬂmﬁli‘ﬁhﬂﬁﬂﬂu)

(H498: 1IN)

& UN 31 FuUNAY 2561

Fl
A31ADNIY

Sasinonile YR uaam Tiifisas Sasinonile
Aol 19 ERGREIRE) Aoty 320 fufesa
($ovazanil)
- 1,121,040,672 4,089,270 1,125,129,942 0.01% - 6.17%
- 438,921,606 - 438,921,606 0.37%
- 96,733,344 - 96,733,344 0.01% - 0.37%
- - 304,808,202 304,808,202
- - 32,011,994 32,011,994
- - 68,634,350 68,634,350
- - 17,078,655 17,078,655
- 1,656,695,622 426,622,471 2,083,318,093

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU) 161



nHIUMIMIRu

v & v P
Wmimsmuazimiion
"9y Y 1 T YA Y a
MuieeungneuANYeq

Ustnden

a [ ' Y
RudseAumanumsneai

)
RNUNINIZYZY

AnEsNTUEMaM sy

v v
dyguan)dsusaiineniy
. L
- gdasaenilionsi

E
- Sudasieenoanedn

o d a
ATEIDUNUHBNNNIINY
o 4 o L
ﬁﬂulmumaﬂl.ﬂaﬂuammamua

v :
- 1Y0ATIAONLIAIN

Y
- Susasmeniivanedd

162

s18vuUs:=91U 2561

JUMIRUTIN

(WU VM)

o Juf 31 TUNAN 2561

Sasnonitondi Sasmenite
NETITER
1IAN AN liisidns Sasinoniie
melu1d 19457 NN 5 Y Aa1A oIt 37U e
(Sovazdoil)
- - - - 503,820,045 503,820,045
- - - - 117,503,651 117,503,651
- - - - 5,318,625 5,318,625
- 535941690 244,703,069  6,596,150,574 - 7,376,795,333  0.87% - 4.33%
- 535941,690 244,703,069  6,596,150,574 626,642,321  8,003,437,654
223,886,813 605,811,375 152,769,825 - - 982,468,013  5.71%,5.795%
- - - 982,468,013 - 982,468,013 THBFIX 3 M+2%
(1199 181)
QUMTRUTIY
a1 $udi 31 Fumaw 2561
€Wi1ﬂflm%ﬂﬂ\1ﬁ é/@‘]j"]ﬂﬂﬂg‘]djﬂ
NETITER
WINAN AN liifionsn Sasinoniie
melu 1l 19459 NN 5 Y Aa1R Aot 37U fufesa
(Govazaoil)
- - 2,998,395,218 - - 2,998,395218 0.82%
- - - 2,998,395218 - 2,998,395218  JPY TIBOR
6 M+0.75%



FuUnIndmamsitu

QuUaALaLseMsNeumMmISuan

' 9
Ruehnsnmsninseyniuszozdu

& y LA
anuuUNMINIazgnvuou

v
ANUUNINATINING

wHAUMIMIAY

vy X v g XA
WINUMIAAZIHUDU
RuseAuRanuMInoaa
v
HUTUMNTYYUFINIINTRY

)
NUNINIZYZY

AnEIITUEMaMsAy

< 4o &

dygwanlasudnsaenily
y

- goaTIAoNigAIN

Y
- Sudasineniloanudi

QUMTRUTIY

(MU28: 1IN)

o uf 31 FuNAN 2560

Fl
onsAeniile

Sasnonie Y3nAuasny Tiifidas Sanmonidy
Aoty 17 51M1Aa1A Aot 591 fuiata
(Fovazaoil)
- 1,407,014,986 4,228,334 1,411,243,320  0.37% - 0.40%
- 192,148,926 - 192,148,926 0.37%
- - 149,315,739 149,315,739 -
- - 246,377,717 246,377,717 .
- 1,599,163,912 399,921,790 1,999,085,702
(MU28: 1)
JUMTRUTIY
a1 Sufl 31 §umay 2560
Samaonitondi Sasaeniie
NETTIEE
1NN AN liifidas Sasnonie
melu1d 19951 1N s Y Aa1a AonIY 3 s
($ovazaoil)
- - - - 256,695,653 256,695,653 -
- - - - 4,036,238 4,036,238 -
70,241 - - - - 70,241 5.75%
- - - 4,571,989,595 - 4,571,989,595  2.34%-3.61%
70,241 - - 4571,989,595 260,731,891  4,832,791,727
220,374,863 677,806,350 304,661,662 - - 1,202,842,875  5.71%, 5.8%

1,202,842,875

1,202,842,875

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU)

THBFIX3M+2%

163



a w a
FunSudmamsidu
RuaauazeMINeUNIRHaa
[uehasinmsilinssyniy
Ea
IzuzaY
Ruehasnmsillinssyniiy
FUZHN
L v 24
gnuiimimuazgnuiiou
v
gnullassning
S q A g ia 4
Qulvdouszezduunnamsi
4 9 o
GURR N
~ v Y 1a n'
Qulddouszezenuniamsi

neveanu

wHAUNM MR

y X ) v R4
Wmiimsmuazismiiou
Ay ) a A
Quiduszezdunniomsi
= Yy o

neeeiy

o g
RNUNINITYZYN

Funndmanstiu
Quaauagsemsieumnituan
& ) o
gnriimsmuazgnnilou
Vv
gnnilasswing
a v g 2 a =
Quldauszezduunnomsi

4 9 o

NYIVDIN

= Y YA 1a a
Julvdouszazerumnnonmsi

&

4 9 o
(NYIVDIN

wHIUMIMSRY

v
A

y & v ) A
RIUUMITAULASIRIUDU

) 3 a S
NUNINITCYISAUIINNINITN

y
4 9 o

NYIVDIN

164 s18vuUs:=91U 2561

JUMSRURNIZNINT

(M28: UN)

o Tuf 31 SuNAY 2561

o <
DATIAIN

onsIAenNlY oA
; v 2 - 2 4
1190 SuTuasay Tifionn aonlon
- P e 2 9~
melu1d 19959 N sl 311 aonte 39U unv3e
($osazaoil)
- - - 356,775,116 36,330 356,811,446  0.37% - 0.40%
- - - 235,070,746 - 235,070,746 0.37%
- - - 10,027 - 10,027 0.37%
- - - - 129,903,685 129,903,685
- - - - 767,922 767,922
- - - 108,362,682 - 108,362,682
- - - 2,095,078,346 - 2,095,078,346
- - - 2,795,296,917 130,707,937  2,926,004,854
- - - - 35,472,200 35,472,200
106,095,175 - - - - 106,095,175 2.00%
- 535,941,690 244,703,069 - - 780,644,759 433%
106,095,175 535,941,690 244,703,069 - 35,472,200 922,212,134
(MW28: UN)
JUMIRURNIZNIMST
o Tuh 31 $uAN 2560
» 4 . 2z .
BATIIN 2A31A0NIIY 29151
; o 3 - 24
119 USuTuasay Tifidan aonon
melu1dl 19957 1N 51 31119819 aontlie 37U MRER]
(§ouazanll)
- - - 699,418,729 75,000 699,493,729 0.37%
- - - - 93,046,825 93,046,825 -
- - - - 2,205,487 2,205,487
302,997,448 - - - - 302,997,448 2.10%
- 1,162,004,200 - - - 1,162,004,200 2.10%
302,997,448 1,162,004,200 - 699,418,729 95,327,312 2,259,747,689
- - - - 27,162,191 27,162,191 -
147,579,940 - - - - 147,579,940 29
147,579,940 - - - 27,162,191 174,742,131




~ o ~
ANMEgI 1NN Wanasu

(%

a a L} = d' % d' d‘ o % d‘ ﬁl a 1
VTENAazUTHNgosUANMFsIInoa wanlasundiayounentiosnntua a1l szimea
e A ' y X Yy 1y 9 A YA o a A
QANUAINATINING JUNATOINIY DINUNTAT AFUARDGIAzRUYININADITUMTRAU Y
Ruasinadszme Tae a1 SUN 31 TUNAN 2561 AL 2560 VS HNAUAZUSHNY08Ts0ARUNABUDI
a o J a dyQ A A g a [ = ") YA o w ]
dunswdnumstuuagriaunamstuiiuanatuasaedszme 9 lilatinsidyanioiu

= Y o = Yo 2
mmmmmuammamﬂaﬂullamu

A a o ¢ A PN ~ o ! !
ﬁqﬁNu FUNTWINNNITINU Wﬁﬁuﬂﬂl\iﬂ'ﬁﬂu ﬂ@i’]ilaﬂlﬂaﬂulﬂaﬂ

2561

2560

2561

2560 2561

2560

(UIMABNUIBRUAT A TEINA)

1o 3,264,460,354  1,649,528,302  18,235,081,807  9,536,125,550 0.2930890 0.2898060
ApaAs NSy 1,175,327 11,745,321 4,095,185 5,926,643 32.449800 32.680900
avaai aanlys 30,390 30,390 5,000 3,000 23.694250 24.450250
wealn@e 28,873,362 33,383,466 22,401,793 333,145,782 0.0122790 0.013439
gls - - - 50,858 37.125200 39.027250
ADIBALY 81,325,775,075 - 84,261,201,125 - 0.0013970 -

27.2 YamgABIITHVPUAIDINONINIIIY

) 1] 9
iieennAsetienamsiuaIulgvesusinanazusindostneglullszinnszez du nazRuioy

@

miRdulndifesnuyamautydnuaaslusundasgiuznistuen

4 o &
wanilaguonsiaenie

' a
a
9 1 a

U q

FUYAANYATIINUUDN

= dy Y A (% [ dy A o = A A
Honsieenialnanesnuensinenelunain USTEN le”]J§$3JTmﬂgﬁﬂiﬂﬁ‘ﬁiﬁMﬂl@\ilﬂi@ﬂll’ﬂ‘ﬂN

@

daya

v H Y
a uh 31 FUINAY 2561 Hﬁﬂ1q¢]‘ﬁiilﬁ]6\1ﬁiyﬂlﬂuﬁﬂlﬂaEJH?JG]?W]@ﬂL‘ﬁEJGUEN‘]Ji‘H‘Wﬂﬂﬂiuﬂiglfﬂﬁ

~ g ° Y o Y T A
llmamuamgﬂuwammnummu 50 a1UHUIN (31 FUIAN 2560: 76 A1UUIN) CB\?EHQEN%WTH;I"Q?]TW

Tasuudannsmsaduan ya

G 9

[

1 a

U £

[ 1

ANYADITUAINAD

Y
v o v @ & @
MIaUFURlusLa 2

v H Y
a1 uN 31 TuNAY 2561 YaagasIInveddyywanilasusasiaenievesusindesluilszma

A A I ° 9 2 Y a T A Yo 9 Vo '
iyﬂuﬂﬂaﬂuﬂu[ﬂﬁm1@nufﬂ1uﬂu 262 a1ULEgU GINE)NENmﬂyaﬂmllmuummﬂ‘ﬁmmiﬁ]ﬁ‘iyqﬂ qann

Q Y

v
a 1% 1 v o v o @
q@]‘ﬁﬁiﬂﬂ\iﬂﬁ'ljﬂﬂa']ﬂU“]fHLﬂuﬁzﬂﬂ 2

& UM 31 FUNAN 2561 ya

1 a

a

;4
o ~
5]

= 9

Y
' a @ ' v o v v q [
Hﬁﬂ?q@‘ﬁﬁill@ﬂﬂa’l”.]i]@la’lﬂﬂ%utﬂuﬁgﬂﬂ 2

a

] ° o Y
Uszimaliyannilumailsdiuou 0.13 d1uum 396198

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU)

Ay Yo Y
qi]myamﬂmmmwmﬁmmi

AMgATITNVIT YN ¥V UAT I TE AR I vesLT indes T

ATy

g

165



28.  MIVINIVAMINY

[

v

o a @ Ao o a o a o 1 A v Y R 9 A
@Qﬂigﬁﬂﬂh‘mﬁﬂ?ﬂﬁi}ﬂﬂﬁ‘ﬂu%ﬁ1ﬂQ‘JﬂJ’ENTJ§H‘V]‘/I!,LagiJi'H‘V]EJ?J8ﬂ®ﬂ1§ﬂﬂ1ﬂn%ﬂiﬂiﬂﬁﬂﬂﬁuﬂ

Mz AW AU Ay UMIA NI UgINIv0IUT ENInaz U indesuazias uas uyaninsnefuliny

v Y
Aoodu o Ui 31 $unAw 2561 nguUSENTSATIdIUNTTUADNUMINY 2.1 111 (2560: 1.4 1717)

Y
HAZIRWIZUTHNANOATIAIUHUFUABNUINIAY 0.3 111 (2560: 0.05 111)

29.  msdalszansemsly

Y
Tuszra9t) vSEma Tasadsznnsems lnulusumsSuasae 11

JUBFAIGIUTMINIAY
RuaaLazsemMsHeumIsuan
RurhnsunmsnTinseyniy

)
JeYTAU

IUHAAGIUZMINIIRY
QuaaLazsemMsHeumISuan
Rurhnsuas NNz RNIY

)
TEYSHU

166

s18vuUs:=91U 2561

JUMIFRUTIY

(WU28: UIN)

JUMIRURNIZNING

1 UNT1AN 2560

1 UNIIAN 2560

/:' Y d' @ 1 d' 9 d' @ 1
awimesenuld  awdsedszanlul eufmenenu’ld ewisedszan i
367,356,517 151,881,862 95,893,263 95,893,263
- 215,474,655 - -
(MU28: 1IN)
JUMTRUTIY JUMIRURNIZNINS

31 $UNAN 2560

31 $UAN 2560

A v Ao |
Glmmﬂﬂﬁﬁmu% mu‘mﬂ‘ﬂizmﬂﬂu

A v Ao '
mmmﬂ&lﬁﬁmu”l’; mumﬂﬂizmﬂﬁu

1,603,392,246 1,411,243,320

- 192,148,926

699,493,729 699,493,729



30.

30.1

31.

JUMITEUTIY

(MU28: VM)
JUMTRURNIZAING

2560

2560

ci 9 /:’w ] /:’ Y d’w ]
aumerenuld  ewdsadszanlul ewdmenesanls ewnsalszanlui

UNITUARUEA
NITUARUAANINNINT TN
ANHUNY

RUAALALTIUMTNUNUIUAA

fudl 367,356,517 151,881,862 - -
Ruehasunamsiimseyniy
9
JeTaU - 23,325,729 - -

RuaauazsemMsieuiduan

awil 1,603,392,246 1,411,243,320 699,493,729 699,493,729

@ v A v ' (=) 1 o A ' YA 9 Ay ¥ Y
mimﬂizmmwmi‘um%mﬂanllmNaﬂswumm"limﬂmummggamjumw"lmmqm"h

o

J (v
IMAM TN BHAITOUIZH1IATTIBNY
asuninluusEngos

1 v A o A a o 1 ] . o
TugadeuunsIay - nUAUT 2562 U5EM Taaenuinn luuiEngesuranilasuiu 110 auum

HAZTIUIU 30 AIUVINATNEIAY

U a2
MIDUNAIUNIINU

a dy Yo VY
mmmuullmmuu

q

a o § o ! v
TrivonTasamznisumMsusENUiloIun 28 NUAUT 2562

167

1a5ua39 w1o100s AosuaIsEU F11iR (UKIBU)



5
>
>

(1)

n'/n'

-

>

USBN 1a5Ua80 w1aI9es AasUaISEU §1RA (UKBU)
325/14 nuuralunaoy IIVO\]éIIEJﬂUh']U’]F] IVFIF]?IFI

SERMSANG

POWER CORPORATION
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Insfiwri : +66 2 628 0991-2 Insans : +66 2 628 0993

E-mail : info@sermsang.co.th
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