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- AFUUTENT finsdadausim Sermsang Sustainable Singapore Private Limited (5SSG) Tuussine@enlus
ileTnquszasdlumissesiumsasyulassnslusadssafindu Tnsasurtu S|

- nauuieme finmsnasunsiludayaeng 4 Aferteatunisamulaseanislsdsimdsnuuaseiing Khunsight
Kundi Tutszineuadnide Tudndiunistievudesas 75 lnaidunisiionuniiu 5SG Tneusunamdsauli
EUeUEMLEYe 15 Ny ing (amsuanange 16.4 wnzIn)

- SEG vitmdesiidnsaluauivsfiavdedns Faustma fovfudesar 100.0 IHdwindyyinisamuiie
lugugtdnaawuilia i Ashita Power 1 GK uag Ashita Power 2 GK lugnugganiiuianis angldlasasg
nsamuuuUiie-ie Weamuiaunieaialslifimdinuuaeindlulssmadguulasens LEO Usina
warmlniaueenudaan 30 wnziad (Fdsnisnaninge 40 wne¥ad) ludndulszanadesas 100.0
yoaiuamuiiaimn
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3. TAsvaswusen«
o Y990 (31 Surnau 2560) nguuTEmY dlaseaing sl

100.0% 100.0% 1 100.0% l 100.0%1 100.0% 100.0% 100.0% 100.0%
| PE . PPP | ssC |
; Project Project
Prsc’;ijd Solar WVO SNNP 1.2 100.0% 100.0% HE
(52/40 MW) (5/5 MW) (1.4 MW)
100.0% W ﬁ
100.0% 100.0%
100.0%

-

fm=======—=———- L et 1
1 1 !
H : i 75.0%
86.9% ! -90.0% ! -100.0%! ! -100.0%
H
ﬁl ﬁ W | 'ﬁl
L
i
i
Project Project Project : Prféiﬂ Project
(=S [I2s (RIS f Khunsight Kundi
Hidaka Yamaga Zouen H (ASP1&ASP2) (16 4/g15 MW)
(21/17 MW) (34.5/30 MW) (8/6 MW) -9 (40/30 MW) :
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anvuzn1sUsznoussny

1. mwsoumsusznaussntatnsvasnsield
Uit Usznaugsiialaemsiieriuluuisndu (Holding Company)
fsgnougsiananuagsmiglwiianndanunyuieu was
ptafifedesdun luuazsmasena o Ya9tu nduuidna
flasamslsslrifndsnumuidou fa

Tag o 31 Sunew 2560 U3EMY wazuiseen flassnsiide
sudunsidanddudsiuiu 1 lasans Tasansilegsening
nsneasiediuau 6 Tasans uazlasenisiiogseminamsian
uazdslaildFunsnoainediuay 3 Tasans duioluil

1.1 TasvmsitdaddunsFowndizgudd $uou 1 Tasvnis
favmsuaadatusounvau 52 wn:3ad Foldun

(1) Tasemsieuadng lwans (udsselng) frdsnisuanangs 52
wneded Budasudunadandudfaudui 2 n. 2558

1.2 TAsumshags:Hiwmsrioas $udu 6 Tasums Mav
msuaadadusouivdu 81.3 wn=ad Foldun

1) lasamsdazny (lulsemaduu) frdansuanfings 21.0
wngdng

2) Tassmssunng (uuszmadiu) fsnswanini 34.5
wngng

3) Tasenslodu Qudssmadiu) ddsnisudaingds 8.0
wngng

a) Tasan1s SNNP1 (lutszinelng) fdsnisudnfingds 0.4
wngng

5) lasan1s SNNP2 (lutszinelne) fdsnisudafings 1.0
wngng

19

(6) 1A33n13 Khunsight Kundi (uusgmanesinde) masnisuas

FnRg 16.4 1N InG

1.3 Tasumsags=rinwauua:aviiiaEuioas $1uou
3 Tasums rhavmscaaaadusonivau 57.5 wnSad ulaun

1) Tasanisdle Quvssmadu) fdanisudnfncs 40.0
wngng

2) Tasamsenng 2 (uussinadgiu) fr&an1swdnfni
12.5 wneing

3) Tasensleans eua. (utssmelne) hdsnsudndafe 5.0
wngng
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wenanil nguu3EnT egsewinmsinwanudululinigsia

goslsslwilndanumyuidou Meluuasinassmadui oy
TassnsnanlnihanndruuaefingiRasauumdenn (Solar
Rooftop) Inssnslsdlulitmdsnuuaseniindlulsemadiu uag
nauUszimAlune gy

naugsiaTesNguUIEMY annsaduuneendu 2 ndu fuioluil

1) ssfivavnuua:zwounisviwdhwawutaveinag Toguuv
oonlu

« ganalsslnihwdanunaseriing (Solar Farm) Tuuszmalne

Fsusznauluse (1) Tasamsieuaing lvans Sminanys

waz (2) nsenisleans owe. Jminsvys saumaanisnae

v
a o

fnRa 57.0 N INA

gsnalsslfimdsanunateniing (Solar Farm) Tusing
Useina dadsznavludnelasanislutssmeadiiu leun
(1) Tasansazng (2) Tasanisenunng (3) lasennsiaduy
(@) Tpsenisale wag (5) 1ATIAISEIINY 2 SIUAISINT
nanfnde 116 wnzind waglassnslulsemanesdniae
1¢un Tasen1s Khunsight Kundi fdwnsuaniage 16.4
wnend Fasamrdimsnandnaeioaun 132.4 wnens

sanalsslilmdanuuatenfindnfndsuundsa (Solar
Rooftop) Tutseimelne FsUsznaulusme (1) Tasinis SNNP 1
(2) 159715 SNNP 2 52uManN1swaninss 1.4 wnzing

2) ssivavnuua:waunisviwihwausyuBsuUs:nnaus
wu teglvidandsauan Tsslidandsanufinadanin Tsalniln
wasuTaa waglsslimdsnuvey (Judu 39 a Jagiu
dalaisimsaspilulasamslssliimdsnumudoulssandue



POWER COPORATION

C SERMSANG

il Tassasnenelaveanguuigny dmsuseulvnyTauaniui 31 sunnau 2558 2559 uaz 2560 anunsaasulasweluil

YUMISIUSINYDVINNUSEN

. HSusaulUnyd . &wSusaulunyd
dugadun 31 SuoiAw 2558 | dudadun 31 SunAy 2559

Fuaa

1

zhh_EusaufJUru?i
3un 31 SuxAy 2560

s191691nssv Solar Farm Tudszinflng

snelanusnsaa i 292.9 34.3 285.6 32.6 283.8 32.4
(Alwigu vInan F)

mlﬁﬁuqmmummﬁu 553.3 64.9 583.6 66.6 587.9 67.0
saansuaalin (Adder)

s18l@annnassnnelnia 846.2 99.2 869.2 99.1 871.7 99.4
selgpu? 6.4 0.8 75 0.9 54 0.6

s1elfs9u

e ' SeazvedseliTiu
) vl o v A o Lo . o 4 v
selddu 1wy AmBeinsiuduaiesdng aendedu wazseldannesmuimunlii Wudu
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2. msUsznaussmillazanguanntun
2.1 anuru=0annuniKsausMs
(1) §503 Solar Farm Tuuszimndlne

Tasenseasuadnalaans (SPN)

SPN Iidvindyandouelniiumsinidendawisszmalve (“ani.”) Usnamdsnulniiausvenudeygism 40 wnzdng

v ¢

o

Inedadevigliihdsnanidudyaszan Non-Firm @manedsifinissmuaUsinalnihdusfidessmingls nve.) foradayan
5 U wazanunsasieagdyilansiay 5 U Weasuimunengdyn deddiuiusaiudelii (‘Adder”) dwsugnanlniihen
wasumyulsuludng 6.5 vimseAlatad-Halus Wuszeziian 10 Y anfududuladidunsdondsd Vil nguudsn fuleue

D.

v
o o

7198 Iasensiasuadaloans d5neaviden adl

Magsivaydyyuleasuimun 5 U audueiglasens salaenalludilasinisiiongussuna 25 U

Hodo s1gaz1dea

Ao o

Usennduinvedasans

SPN

dndrumsionulasuisnm

Sauay 100

NHalATINT

gunalandlss Jaminanys Usundlne

YUIANUT

889-0-55 13

o

MassHanAnAy/UTIanasuliausvsudyan

s

52/60 WngIRG

Asudaluih Asiseendnuialsenalne
dnsnssudelnii AU UIneA Ft waz Adder 6.5 umsaAlaind-Halus
a@nuglAsanig Wasiunsidenidluduan

SuRdasdun 53 aive

2 QUAMUS 2558

WAlulaguNand I ULaeNng

Thin Film Silicon
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TAsvnisiasuasiv tgais Usuiuwavwnulwdhiauazisomudnynya 40 wn=daa
AYvHI0awus UszinATng (IWadntumsIBvwitugeuan)




Tasamsleans and. JMINTIVY3

Tasansleans e, Srdnsvy3 iWunisamuriu SS duluuivngesiidaddluysemelne lugiueglsiuamu siufvesdnisaunsizi
wnsiuAnlunszususgudus (“enr.”) Tugtuzidivedasans anelalasinisudalihanndanuiaiofinduuuinaauuiuiu
ATUMIIENUTIVNITHAAVNTAINIANITINYAT WA, 2560

Hodo ‘ s1ga:199a

witnidudmedasins SS

dndunisievulaguiene Jewar 100

fifdlasans Jwminsvys

YR 511¢

fdsmsnananse/USinamdselniaueney Heyayn 5/5 wnging

Fudlelwi nsliihdiuginie

Sasmssudelutit AU Feed-in Tariff $1uau 4.12 wideAlatad-daTus

(PafinaanszazLIan 25 U)

anurlasanig agsgninnsAndenduminuasnsudiialsuneashe
Uszanansiundasiunsidanndiae aulu 31 sunau 2561
ATUTAB LA INA S TULESD TN Poly Crystaline Silicon
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(2) g3fia Solar Farm TusnsUseina
myaeulugsia Solar Farm lusihadseina o Yagtuvesnguuiun UsenaumensamulussmadiuiasUssimetadnide fel

1%

3303 Solar Farm Tuuszmagidu

T

Tunsamululssmagiu vseninisamu 5 lasimailasaiauuiie-fie Inedveyaasy dwialuil

1AsvN1S TAssn1s8ngne Tpsansenanng  Llasanislandu

\
SENgAtunINS SSH GSSE ZOUEN

Tassnsale Tassn1senunng 2

Ashita Power 1 azﬂiiwdm

lag Ashita ATUNS

Power 2
dadoumsavnulagnduuséng Jouaz 86.9 Jawar 90 Jaway 100 Uszana Uszao

Seway 100 Jowaz 100.0
Us: lﬂnSSﬂ’\] Solar Farm Solar Farm Solar Farm Solar Farm Solar Farm

_ Jwingeninla  Jwianmiluld  dwianunlald Jwiedglens Jwiaaulule

Mavmsuandadv 21 wngIng 34.5 wnzing 8 wneIng 40 WneIng 12.5 wnging

I3

JsurcuwavwouTwwidguove 17 wnzing 30 Wnina 6 LN I 30 Wnina 10 wnzIng

aanyan

szgzparFoaeTwih 209 209 209 209 20

R AU TR GOl Lo5:na 1 U 2561 lesuna 202563 lesuna 4 U 2561 lesana 202563 lwsuna 2 U 2563

1@suas wnnes pesUalsdu TR0 (UKBL) 31



3303 Solar Farm Tudszmeanadlnige

v
v

Tutagduuseninisamulasanig Solar Farm luussimeuedlnide 1 lasansiaeddeyaasy fsil

Khunsight Kundi

Tenuun Gerel Construction LLC (TGC)

Saway 75

Solar Farm

Khunsight, TUV, Useinenedlnide (Useunu 40 na. naldees Ulanbaatar Wesmans
Ya9UseineNadlnLde)

mavnisuanaady 16.4 wnzing

JsurruwdonuTwwiduazioniy  EEERGEREN
ayon

szgzpa1govg Wi 12 Y (mudyayrwernelagdu)

mkuanisiWaditumsiBowitizs EREERGREVPLLY,

32 s19v1uUs=91U 2560



POWER COPORATION
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(3) §3fia Solar Rooftop Tuuszinalne

1AsvN1S

usEngantums

dadumsdiofulaog SSP

Jsznnssne
Mavmsuaadadv

szgzpa1Fovglulih

mKuanIsiWadniuNISIVWIugs

1A59m35 SNNP/&

TAT9n15 SNNP 1

1A$9n15 SNNP 2

SN

SN

Saway 100

Souay 100

Solar Rooftop

Solar Rooftop

Jminaunsanng

Jminsvys

384 Alaind

998 Aladinn

257

25

lo5una 1 2561

lw531a 2 2561

L
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3. msaarauazNMsiavau

3.1 nagnsmsu@vau

nauUIENY Inagnslunisudadunazvenegsiandnuasdving
Tnfanwdsnuvudsuasgsiafeniedug deusznouly
#he (1) WannUszansamvadassmsiiseglutiogiiu (2) Wawn
Tassmsladlafindsnumuiodlnifeaues uay (3) Wde/
musaians Inediseasion il

(1) Wauussansamvaslassnisidegludagtu wwalld
HAADUKTILAINNITAVUEIER
= v = ! a o A k4 IS
- madenldinalulad : nguuiens deonldivaluladuay
gunsalNdlAan N wanzauiulasInIsiasuiield
ansonaenszualniliegediafosnmuazaiate

dwmfulssnuliindsnunasefindvesnguuien
Tuthgiudu nguudne Berldunmdsnuuasonfingan
nauinAnunstuthssdulan Aanudernalunismde
wagimumaluladiferdulsslnimdsnuuasenfing
fszaunsalenundugramnssy uidede

iall UsEmEnanunsdanadilinissuuseiununinyes
wne Uaznsiuuseivaussaugnsnaaliihnssuansean
UNALEALESeTiRg (PV Output Warraty)
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- nadeniiaslazans : nAuUIEM Ansandeniiuiing
1As9n13 Tnemidstedadonnge laun (1) Arpauduves
wasafing Fanduuisne adoniidalasinsiiteni
Wavesuaslusgduimungay delildnanauunuves
Tnssnisuazraneuunusegforu Aduauaziinele
dwsunguusene (2) Jademeinuanmgiivsenea
Arunduresiiuil dnvuzmiuuloesiu Anugaes
fuftannszdutdmea uazarndssinfonesssumnf
(3) anmgilenniA WU gl way (4) é?aag"’luu'%nmﬁ
LifidedrAnlunindenlasiussuulassngldin e
Aurusunulunsimlasang

- nsAndendSumukuulniEse wazdliuinisanu
nsufuRnsuazdngednen : nguusemn anwuddnlu
msdeniSumuuulngss wazdliuinsiunsufin
msuathgesnmdini ifussaunisal ensindedte A
funensiu sufdelauenmivngan el
Iaalsslniivesnguuieng aunsandanseualidinla
muthvane uagldnanouumuainmsasuaudiae

+ MIAAMIUNANITANTUNIY : NFUUTENY Tn13ATI9a8Y
n139ieuvelseliifndsunateniindeg19lnddn
warsreaumant s ulszdanuiitvualudyyives
Aliusnsmunsuianmsuasngednm



(2) dulaanmsiaunlassnislssluiandseumyuieuln

fa8auLde (Organic Growth)
» Tasamsngludszma : nguu3emy wlsuauniouns
suyaansuaziuyy ielvainsaasululassnislmeie
Tuuszmelsideillonannagsie sadsdamanlonisves
masgiiiedesiunisiaulasinislsdiiingdanu
U Iamamqqiﬁaﬁmﬁ]Lﬁﬂ%uMWMLquﬁwuﬂﬁﬂﬁq
msuanlnfinvesUseinelne w.a. 2558 - 2579 (PDP 2015)
WAWHUNMUINEITUNARNULAT NI UNILEDN
.7, 2558 - 2579 (AEDP 2015)

Tassnslusneuseng : nquusens dfusuiheiinsei

4

wAEARIUNGINA (Business Development) Aszaunsal
wazadovglugaamnssundanunguio Tned
nsfnwfeyauazarudululdlunisamu lenansgsia
Tulassnslsslwitmdsnumyuioulusmsssna 65
msatfuayuasnlenisnaigegiseiios 1y Tasenis
Tsdlwimdanunaserfindludszmadvu wazluuseme
waslnide masmauszinadu Tupfianaeideny fueen
dedld Uusiu

POWER COPORATION

C SERMSANG

3) iulnainnis1gda/aausannanisnalulssndauay

fin9UszinA (Inorganic Growth)

. NAuUIEMa enafinrsadideRansianuavieunsdau
TulassnislselifmEsnunyuidsuislulsemauas
FnaUseine TaTlagsevineniaian agsewinamsneais
vidoadidunaiBandududn elvinguuitm aunsa
wulalugsiandauazdmeliinnwdenunyudeu
0819390157 vadl mwﬁ’ﬁ?aﬁamié’qﬂa'n?guag'ﬁu
AnuminzauLarlon1an1gsia Ineyutufwayselov
AAnveINUUIINT wasktorududiy
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3.2 nduanmithkung

o JagUu nquuidng Uszneugshandauardmiheliihainndsunasending Inefingugndntmunedwmiugsiadsnaty 1u
misusnsidugiudeliinlulssmelne Wy nsliiivhendauisssmelng (‘o) wagnisliihaiugiane (“nwn.”)
Hustu Glalainyszamenannnssy (ndustrial Usen) uazduszneufanislvitienvsuluussmadu wu Hokkaido Electric Power
Company Limited, Kyushu Electric Power Co., Inc Wag Tokyo Electric Power Company Holdings, Inc Wudu

venanil lunsvenessialsslwimdsnumudouesnguusns luowiamiy yenguuisns azsjutunadvidygyszeznanson
fugsudelaiiifenuinfofowaranutuamnenaiu wu mhenusens Gdliissnngramnsss (ndustrial User) wie
vitmenyuiildfuduumuaniguialulssmeiinguuigng dudugshe elviiulalédnnguuivny asdisoldifinnusiuady
szovemnmeldenuidedidnin

4. yans:nuciodvldade

dwiulassmslsdlwihmdsouuaefingluvssmelne nguuidne Iddidumsiudundounungmneiifsfeseunisnin
WioUsznoumsveaygneauwarsiulasmslsdliitmdsnuuasoifingvesnguuivna sisid Tuilvitmdsnuuasonfingifulasenis
vsetanmsitliddiedosdarisenumsiinszinansenuasianden (Environmental Impact Assessment w3e “EIA”) vt Uszinm
yenuiuisindeuararunandeiifosdarh Tnsduunnudssavvedlssnihuasrunaidimananinsaannsoaguld il

) Uszinnisvlwih
navnisuaafiady -
wavAduSau Tdimstolkiidatway

10 wingSasauly EIA/EHIA CoP
5-10 Wneing CoP + ESA CoP + ESA
1,000 Alalradueuuwsauly CoP CoP

i : gilen1svesulueugiauszneufianslilih - lueugnuszneufanisudalidin ssuudmihelad uagdmielnd Tnedinaunaegnssunisiiiu
Aansnasnu delueugin
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dmsulasenslssliimdsmunaeindlulsemadiu nguuisny Wiidunsiudundounungrnefiisadesetianinia
Wieusznaumsueaug nreasuarsznaugsivlsslihmdsnuasofinduesnduuiny vl detmunieatunsduiunsdi
AuwandoumunguanefifendessuanistululuustesglimevesUssmadu sl nduuitne THaliifumuiednyuassuiu
miluduiiieadestunsufdimnnesnsfeiusanseudannden ielrhldainguuidns fnsdudunsisidulunsdiiu
33nvRE9gNARILAYATUNIY

5. MuAgvliduau
“laifi-
6. TnsumsiuauAQ
TassmsluewiAnuasnguuitne (u 31 funnau 2560) aunsantsmuaniugnsiaulazenisld feil
(1) Tnssnsiiegszninamsiaaina $1uau 6 Tasenis fansnanfnassINtaa 81.3 wnzind Jesznauludae
« Tsslwitmdsnuuaseniing luusemadilu $1uu 3 Tasans loud
“Tasensaeny Mdnsnands 21 wneind
~Thsamsennny fdsnsuands 34.5 wneing
STasinslendu Mdamsudncs 8 wneTad
. Tasamslsdlwihndsaunasenfingiinndeuumndsm (Solar Rooftop) Tudsimelne $1uau 2 Tassnns 1éun Tasanns SNNP 1
wazlasans SNNP 2 frdsmsnanaesan 1.4 wneng
. TassnsTsslvltmdaauuaseniing Tudsemeuadlnds s1uau 1 Tasens 1eun Tasanns Khunsight Kundi fdsnisuandings
16.4 LungIng (Sewinam3gumnedsn)

2) TassmsfiegszwinainnuasddlsilfiGunoaing s1uau 3 Tasems hidmananfnreuiieay 57.5 wnzing deusznauluae
- TasansTsslwihmdsnuuasoning luvssmalne S 1 Tasenns I Tassnsloans ene. Sorfasays srdansuaniing
5 wnzind
- Tasamslsalwihmdsauasonfing luussmadiu $1uu 2 Tasans 1éun Tassnisale waglassmsenunng 2 saudanisudn
findta 52.5 wng Tnd

1@suas wnnes pesUalsdu TR0 (UKBL) 37



davgniuagy

anudesiszysuaraduaudsssussmsiidfadaenad
Hansenuluneaudegsna g1uen1en1slY Kan1Tiueu
Tonanegsia AremauyaAuaTyveINguUTIVY uanaini
o19fainnudssdug Anguuiens dilienamianisalle
Tutlagty viodurnuidesiinguuivny forsanluvasiud
windlidfinansenuluanssddgysionsaiiugsiaveanguuiony

uenani dearuludnuaiidunisaianisalluewian iwu
“Fo71” “man1salin” “A1Ain” “NaunuIn” “Usasdas”
“Iagdszanas” v3aUsEaIunNIIN1aN153Y tasenisiueuian
UsganaunsHan1sALENIU NM5USENBUTING LHUANTYNETIND
mMaasudangrnefifsrdesdunisdiiugsi Wenedgua
Tuuszimeaningg uagdadedug dudunisaanisaimgnisal
Tuawan Wurnuiuvesnguudsns Tuagtu wagliduns
Susestaimsandiugsia viamansallueuan lidludnuala
TAUNE Y3BLINNTAIATIDNIUANANDEUINIINNITUTEIUNNT
W3BN1IAINNITAAINET?

°o ¥ o o '

tadvamundssiiddydmiunguuisny weenidu (1) mmndes
nnsduvigniiusznovgsialaenisioiuluuidndu
(Holding Company) (2) ﬂmul,%"aﬂuﬂmjsxﬂauqiﬁﬁ] (3) A e
funsUIIIIANTg (4) mnudssfiunisi@u (5) anudes
mnnsamululassnslv uag (6) Anudsaieafufuanty

a o a a L dy
Y99UsEN lneilsazidun fal

1. AwiEgvninmsiduusgnidszneussivlagms
fioRuluusBNdu (Holding Company)
\losanuitnn fneldannsieiuluuidmdudundnuay

o o

lafinsanfiugsiavesdaesnaeneliiinselaegedided Ay

<

faifu naUsznaumauarnsieduilunavesuivna %%uagjﬁ’u
nan1saiiunulaznsitedunavesusengey Jagtu usena
fovluussndesilutssmalnuassaUssmas i 23 Ui
Dunsamunulassaiauuudin-fie lulassmstsdluimdanu

waveindlussimadgidu 5 Usem

vsundeslulsewalneiulounenisatedutunaludnsilides
ninfeway 70 veamlsanindwinagtuldvessunisiuane
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NAN13909UTHNYREUATNITINATINUAITOINUNY MUY LR

vundeglusinsssimaliulovionsieduiunaludnslidesy
ni1seway 40 vestlsandusenilyazauniuaunisiuaniy
Aansvdainiusineg auiinguanetivun og1slsia uisnees
onvldamnsadiedudunalidugfevuidesaniidediin
U9UIZAIT LT Gz’faaj’wﬁ’mmmﬁ'aulmé’zyzynL'Eufjﬁuﬁ'wmms
wided anudndulunisdrisesiunuiiiovenegsia s
mMaasuulasesildudduestormuamengmnglulssmea
fU3emm Usznaugsia nsdidananienadenaliuiem dsele
NFUTuRAanat LardmanTENUNNaURaNaN S TLULAY
FIUENNTRUVDIUTEN

el ou Judl 31 Fuanem 2560 SPN FaduuTimgesiiusznaussia
Tsalndndseunasenindluusendlng (“lassnisiasuasna
lgan$”) Rufdutuiusuiasnided Tnefidoulafvual
SPN 9zdastrsvAuniuasiidnsdrunianisdunudeiivun
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S. Global Power Limited
(“SGP”)
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Room 2101 Hong Kong Trade
Centre, 161-7 Des Voeux Road,
Central, Hong Kong

Surge Energy Corporation
Limited (“SEG”)

Solar From Power Plant in

Japan as TK investor

Suite 1803-4, 18/F., St. George's
Building, No. 2 Ice House Street,
Central, Hong Kong

Access C Management
Limited (“ACM”)

Holding Company

Room 2804, 28/F., Rykadan
Capital Tower, 135 Hoi Bun
Road, Kwun Tong, Kowloon,

Hong Kong

Seijo Corporation (“SJC”)

gsnafellesiunisasyu
Solar Farm Tugjdu

5-1 Kabutochou, Nihonbashi,
Chuo-Ku, Tokyo

Sermsang Sustainable
Singapore Private Limited
(“SSSG”)

Holding Company

1 Raffles Place #28-02
One Raffles Place
Singapore 048616

Tenunn Gerel Construction
LLC (“TGC")

aaululasens Solar Farm
Tuussimaedlnide

Building 4-37, 2™ Micro District,
1* Khoroo, Bayangol District,
Ulaanbaatar 210646, Mongolia

SS Hidaka No Mori G.K.
(“SSH”)

awululasang Solar Farm
TudszinagUu

1-1-7 Moto Akasaka, Minato-Ku,

Tokyo, Japan

GSSE G.K. (“GSSE”)

awululasess Solar Farm
Tulsemadgiu

4-2-3 Akasaka, Minato, Tokyo
107-0052, Japan

Zouen Energy G.K.
(“ZOUEN”)

awululases Solar Farm
TudseneagUu

1-1-7 Moto Akasaka, Minato-Ku,

Tokyo, Japan

Ashita Power 1 G.K. (ASP1)

awululasans Solar Farm
TudszinagUu

1-1-7 Moto Akasaka, Minato-Ku,

Tokyo, Japan

23.

Ashita Power 2 G.K. (ASP2)

awululasans Solar Farm

Tulssmadgiu

1-1-7 Moto Akasaka, Minato-Ku,

Tokyo, Japan
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2. asUoumsiuadHsulEUg0IUR 31 SunAW 2558 2559 tla: 2560

2.1 yuuaavyiusnnisvu
YUNISIVUSINIDUNGUUSEN

dSulinydaugo tu dun 31 s.n.

wulidaavyiu=nnisivu

2558 2559 2560

awuuin Sova: awuuin Soga: aluuin Sova:

aunswe

Aunwdvyuieu

RUAALAZIIENTAYUWINRUER 320.4 8.8 367.4 7.4 1,603.4 19.4
qrvimsfuazgnuiiou 1556 a3 156.8 32 151.4 18

Sulifgusverduuninansiineesiu - - - . . .

Fundnduyuiioudu 61.6 1.7 61.5 1.2 45.7 0.6
FuAUNTHEa LT 537.6 14.8 585.6 11.8 1,800.5 21.8
Aunindlainauisu

grvilinsuassning 96.2 27 155.8 3.1 2464 30

Rulifusgezeniuinanism - : - . . .
\Weadeiiu

RUIYAWRTNAINDES . - B} _ ) _

fifu o1msuazgUnzal 2,964.0 81.8 3,685.0 743 5,427.2 65.6
dunsnslaiffnudy 271 0.7 536.0 10.8 654.2 7.9
ANYITIANNT 0.0 0.0 0.0 0.0 141.0 1.7
Funsndnstulasenndn 0.0 0.0 0.2 0.0 0.3 0.0
duninslinyudeudu 0.0 0.0 0.1 0.0 03 0.0
sauduninglainyuiiou 3,087.3 85.2 4,377.0 88.2 6,469.4 78.2
suAUNSW 3,624.9 100.0 4,962.6 100.0 8,269.8 100.0
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VuUd@avyu=nIwNISiuu

rlduuazaruzavdiioKu

YUNISMUSILYDINAUUSEN
dSulinygauda ru Sun 31 s.A.

wﬁﬁuwguﬁﬂu

Bminseuazismiiay 19.6 0.5 33.0 0.7 256.7 3.1

druveaiulsziunanunisneasne 3.5 0.1 3.5 0.1 4.0 0.0
Adermuadrsyanglundsd

Ruifuszazdunnfanisiiieadetu 37.1 1.0 0.1 0.0 - -

wﬁfummﬁmﬁyw&wmamiﬁu 17 0.0 1.8 0.0 0.1 0.0
Adermuadrsyanglundsd

duveaiudusvezeny 578.6 16.0 362.4 7.3 510.3 6.2
Adermuadrsyanglundsd

MBRuleAsIY - - - - - -

Mﬁ%umuﬁw?ﬁu 10.3 0.3 10.5 0.2 11.4 0.1

iquwﬁﬁuwguﬁﬂu 650.8 18.0 411.3 8.3 782.5 9.5
Mﬁﬁu‘lﬁimuﬁﬂu
Rusuuseiunasuneains - gnian - - - - - -
dauinenmuadisznglunilst

Mﬁ%umué‘mmwﬁwmﬂmiﬁu - qvid 1.9 0.1 0.1 0.0 - -
Mngunsmuuntszneluniled

Fuifuszeren - gusandiuiiae 2,175.7 60.0 3,250.8 65.5 4,061.7 49.1
Muuatiszanelunisd

wifaulsivyuioudy 2.9 0.1 37 0.1 4.0 0.0

suniiaulinyuiiou 2,180.4 60.2 3,250.5 65.6 1,065.6 492

iquwﬁﬁu 2,831.2 78.1 3,665.8 73.9 4,848.2 58.6

dauvesgtavu
YURDNTIMNEUALTITLWT 693.4 19.1 690.9 13.9 922.0 11.1
dufuyaruandy - - - - 1,511.2 18.3
ﬂ"guLﬁunumgmﬁmgﬁﬁamﬂﬁ - - 33.1 0.7 33.1 0.4
NIAIUALLAEIIY

Mlsazaudalddnass 62.6 1.7 515.9 10.4 815.0 9.9

mMlsavandsdnassian - - - - 40.7 0.5

psAUsznauduvedLvesiioiu - - - -
druresioruveuIEngesnieu 37.7 1.0 1.8 0.0 (14.2) 0.2)
msyagInamelinsauANAeaiu

AuvBIRDOVUYRILTENY 793.7 219 1,241.6 25.0 3,307.8 40.0
druveiidnlidedlid - - 55.2 1.1 113.8 14

FIUIAIVANVBIUTENEBY

suduvesiovuy
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2.2 yurmisz1anu

YUNISIVUSIVIRINGUUSEN
dSulinydaudo t dun 31 s.A.

vurlsznanu

s19la

seleainnIsune 292.9 34.4 285.6 32.6 283.8 324
meldGuganyudruiiunaiuie 553.3 64.9 583.6 66.6 587.9 67.0
Tnlln

s1eldou 6.4 0.8 7.5 0.9 5.4 0.6
sauswld 852.6 100.0 876.7 100.0 877.1 100.0
AgIe

FunuLIY 159.3 18.7 169.0 19.3 167.6 19.1
Alganelunisvgwazusnis 54.6 6.4 114.2 13.0 219.9 25.1
sauAlddng 2139 25.1 283.2 32.3 3875 44.2
mls (1A fewdilddiems 638.7 74.9 593.5 67.7 489.6 55.8

AsHuazA e BRula

ANYIEN19NTHY 140.2 16.4 146.1 16.7 146.9 16.7
ls @) deuaildnen1 sl 498.5 58.5 447.4 51.0 342.7 39.1
518le (Anldane) @kl 0.0 0.0 0.0 0.0 8.1 0.9

ls (v1anu) dmsuan

1@suas wnnes pesUalsdu TR0 (UKBL) 87



2.3 yuns:zuanuda

YUNISITUSINIDUNGNUSEN
dsSulinygaugadun 31 s.n.

vuns:zuamwudaa

nszuawuaavinnInssuatiuviu

ils (anw) feun1s 498.5 447.4 342.7

emsuiunsznugeatls (Wieavu) neundidu
Ruansu (318) nAanssuaiiuny

ANFRUSIALAEANTUNY 108.8 119.4 119.5
fMlsannsiadutredunsnganas 0.0 0.0 0.0
HAYIAUIINNTUSELNN SN TRY - 0.3 0.5

NaUsylevivaaniingy

smmv!umﬂé’mwLLaﬂLmﬁwﬁé’qlﬁﬁmsﬁuﬁa - 0.8 1.0
aenilesu (2.1) (2.6) (2.5)
AlI18M19N1518U 140.2 146.1 146.9
ls (¥1anu) nnsAnlivauniauns 745.4 711.4 608.2

Wasuuwlaslufunsnduaznifuaiiveu

Funsndaniuau (WNTY) anas

Qﬂuﬁmsﬁmaz@ﬂwﬁﬁu (155.6) 1.4 6.1
Aunndvapuioudu (41.2) (3.1) 15.1
Qﬂwﬁﬂimﬁwmﬁ 24 (59.6) (90.6)
Ruingarmmhearnead 36.4 0.0 0.0
dun3ndlaivyuioudu - (0.1) (0.1)

o a

Ao < X
RUAUAUUIU LNV (AaNA9)

Bmiinsfuasdmilau (274.3) 13.3 29.6
RuUseiuNasuNIsnease (204.7) 0.0 0.6
vilaumuiioudy 10.3 0.2 0.9
wifaulsivuioudy 2.8 0.2) 0.9)
Ruanitenstuls 0.0 0.0 (0.9)

Rusangndannanssuaiiueu
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SIUSIWYDIINGUUSEN
dnSuliunydauda w Sun 31 s.n.

vunszudawudaa

nszudanuaavnnInssyavnu

a o ve & a o o y o
N‘LII‘WQEJlli%EJSﬁuLLﬂﬂ’\]ﬂ"IiVILﬂEJ’HJE]\‘lﬂuaﬂaﬂ - o -

()

GuldifBuszezenauiianmsiiieadesiuana 75.6 - -
()

%ya‘ﬁau mmmasqﬂnmﬁ (361.0) (831.2) (1,815.4)
FoRunsnelaisismy (12.0) (510.0) (145.8)
Ruatiuayuanizua 0.0 0.0 144.9
Alganeaam 0.0 0.0 (141.0)
nonifiesy 2.1 2.6 2.5
Ruiretouismdesannguiderusielng - (2.5) 0.0
duvesfidnlideniisnamunimeniindes - 59.5 65.4
Ruaagnslannan A4luTe) fAanssuamu (295.3) (1,281.8) (1,889.5)

NSTLERUANINAINTTUINNIRU

GuﬁﬁmzazgumﬂﬁamiﬁLﬁm%’aaﬁ'w,ﬁu%’!u (ana3) 36.7 (37.0) (0.1)
e “igaﬂﬂhmnmi@wﬁm%u (anayg) (1.6) (1.7) (1.8)
Ruaniuantulduszeze19nsuIAns 911.9 1,552.7 2,174.7
FszAuRu)PusEere1INTUIAS (282.6) (583.9) (1,059.4)
Fudnseeniuansioyifismu 2255 0.0 1,774.6
Ruandnealddrenensdunisiauevieiu 0.0 (40.4)
Ruiuradnglvigfevuiuvesusendos (361.6) 0.0 0.0
Freneniouarsssuiensunans (134.8) (264.1) (288.1)
Ruaagnsldnnan A4luTe) Anssudanitu 393.6 666.0 2,559.5
NaR199INNTUUASAINUNITRY - (0.7) (2.3)
RuaauazsenmaiisushSuanainty (aaa) qus 219.7 47.0 1,236.0
Ruanlazsen g Ui Ruanaunn 100.7 320.4 367.4

RudauazsienisifigusinRuanlaisen
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3. 90s1d@unINISU

YUNISIIUSINIOUNGUUSEN
das1doun1NISHu dnSulauda w Sun 31 s.A.

das1dduaniwnadoy

dnsrdruanInAany (1vin) 0.8 1.4 23
SnsduanInaaemysd (W) 0.7 13 2.2
IRTdIUANINARRINTE AR UAR (117) 0.2 1.2 1.0
5mwmws,guﬁwgﬂwﬁmﬁﬁw (1) 5.4 5.6 5.7
svgznaniiuniieas () 66.2 64.7 63.6
dnsdumyuisudumaanie (i) N/A N/A N/A
syovnauIeduiede () N/A N/A N/A
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871.7 Suum mudidu Tnelud) 2558 Tassnsiaiuadns leans Iidadudunadendedidetudl 2 nuaiwus 2558 Fedusdineld
Pnmseliiannsidunmadandss 11 Weu Wesufumsdidunadandsiduddmiul 2559 wag 2560

v '
o A U A

dnsulvnyduaniun 31 Suamu 2558 2559 uay 2560 nauuseny felasiu 852.6 &MU 876.7 a1UUW Way 877.1 Auum

muaau Ineselaaudlaun mlsandnsuanideu (@usunnt 2558) aenilusu mnmBensuidiasedns wassgldainnesu
Wl Jusiu

1@suasi wnnes pesUalsdu $1Aa (UKBL) 93



VUNISIVUSIVIDINALUSEN
dnSusaulitydaugadun 31 s.n.

TAsvassigld 2558 2559 2560
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9 2558 flstuduvesnguuitn WutulseiauverdninanUnundanlifinsmheiivty wihsamamdanuliihiug
\Aanasan 3.44 vnsenlatng-dalus Tul 2558 1y 3.18 vwsedlatnd-Halus uasduyuneistunnmssuiuma g ded
Wiaitlud 2559 Ao uandlonSsuiisusewieg 2560 fu 9 2559 Mlsduduvesnguusny Wududnies Tneflauvevdnunan
Uhinamdsnulihdmiefsfusasduunmeanas uifidasamdsnuliiheioazananin 3.18 vmeedlatad-9alus 1y

3.14 vwsenlatnd-talusfniu

VUNISIVIUSIVIDINALUSEN
dnSusauliydaugadun 31 s.n.
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; ) ; YUNISIVUSINIDUNGUUSEN
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Tuauninduaznifudiiiunsanasetnann uhazdihlsmnmasuiiunureumsidsuaduiunsnduasniausidumilusedy
AlndiAssiuinm TuduvesnsiIeudioud 2560 ful 2559 wuinsanaslaimamdninannguuisms dnswasuuvasesrils
mnmssidununeumaasuudadudunindussviausidumiusyduiianas

98 s19v1uUs=91U 2560



POWER COPORATION

C SERMSANG

NILUARUAAIINAINTTUAIU

dmsulinyTauaeTuil 31 Sunau 2558 2559 uaw 2560 nauUIENY TnsvuaiuangvslluluAnsTuAsYINAY 2953 Euum
1,281.8 11U kAT 1,889.5 A1UUM AU Imaﬂmﬁuﬁwamixu,mL’EuamiﬂﬁiuﬁaﬂﬁﬁmamuﬁLﬁmsﬁuaxﬁauﬂ’ﬁamu’tﬂmqmi
Tsalwimdssunaefindluvssmadiu uazueslnide

NITUARUAAINNINTINIANIIY

dmsulitinaugniuil 31 funnau 2558 2559 way 2560 nquUIENY finsuaduangrsanAnssudamEuriny 393.6 Suum
666.0 U AERU way 2,559.5 1uum awddy TnensfisdudinaasfeumadnitudBuszerenainanitunisiy
Tuszmanaglussmaduiiionisneaiinazimulasanislssliimdsnuuasefingluuszimadiu wagnisszasmy 1PO
Tulwsuna 3 U 2560

4. MSIIASIEHIOSIEdUN I MSHUNEATY
ANIIFIUFNINAGDY

YUNISIIUSIUYDUNELUSENY
Sas1duaniwnaoy dmSusoulutyddudadun 31 s.A.

gnsIEIANINAGDY (111) 0.8 1.4 2.3
syprnanfuniiads () 66.2 64.7 63.6
SEuLLIANTSEUd (T1) 354.3 40.8 49.9

I

e : ' anuiallaggng 360/(egns/gnuiinismuazgnwilon)

WowSeuifieul 2559 Al 2558 vsEnildnsiduanmaaeniinduan 0.8 windu 1.4 wih lnedavendnaindunsndvyuiou

o w =

Tud 2559 WaguwUasegslilidyd g luvaeivinyulsuanad lnelamenanainnisanaveddinvestuldussezg1antaivun

o

dsznelunilsd

WewSeuiioud 2560 AUl 2559 UiEniidnsduanmeaasinduan 1.4 winldu 2.3 wih lneflanngudnainnisiinduvesiven
wazsgnsiieuminvesiuaniilasuannisiaueneuivUssrsumluasasn (PO) Tutlasuna 3 ¥ 2560

dns1dUANEINsatUNISHINlS

. YUNISIIUSIUZDUNUUSENY
ons1dUANUAINSD d1nSuseulUnygaudadun 31 s.A.

Tunisrinls

Snsrtlstuiy (Gevas) 81.2 80.6 80.8
sasilsdu (Fevay) 0.8 0.9 0.6
gnmlsgns (Seeay) 58.5 51.0 38.1
s manauuuLteu (Feuaz) 81.4 4238 14.2

[@suas wneas pasUalsdu sina (UK1BU) 99



A v Ao o

dlewSeuiieud 2559 Aud 2558 usEnisnsilsdususazdnilsgrdanas eg1dlsfiau Shsmaneuunugiievuiifinnsanasedis

°o W v

frfuddyuenanavasvieurlsanaiianawedl 2559 uda Ndaeviouduvestovuiiintulusewineg 2559 8ndae

WiewSeuiloud 2560 AUl 2559 vidniidasmlsduduiududnides uagdasmlsansanas egalsfiniy dnsmansuunudiionu
ffinsanasegradidudfyuenatnazaziouiilsgrsianaswesl 2560 udd Nvazvioudiuveaiiofuilinunendnisiauevy

IPO Tuseningt 2560 dnee

ansaumdnslszansanlunisandiueu

VUNISIIUSIUYDUNUUSENY

dasrduudavls=ansniuw dmsusoullityddudadun 31 s.n.
Tunisatduviu
2558 2559 2560
BRTINANDULNUINAUNTNG (Soeay) 14.9 10.4 5.1
BRTINANDULNUNNAUNTNEDS (Goay) 21.4 17.0 10.0

WaSeuiisutd 2559 Aul 2558 wavidSeuiiiaut 2560 AUl 2559 USEMIOATINARDULNUANNFUNSNELAaLEUNSNEn1ISNanad
Tamganiaiilsansiianas wagnsiiuduvesduninduasdunindanisannisamululasamnistsslimasnusatonfinglusig
Usznd laeiilassnisaanandeladneliinsels (HesandeldiSududunisdamndiod) 1wt 2559 way 2560

18 UUTIUIENIINITIU

YUNISUSINIDINAUUSEN

sas1duuTouignonsEu dnsusouliny3augadun 31 s.A.
5&15@&114%58%9&3%9@58@ (i) 3.6 2.8 14
Sasdunnuasatiszaenite (i) 1.9 25 2.0
onsn1snetutiuna (Seuaz) 72.5 N/A N/A

WalUTeuiieud 2559 Aul 2558 nquusyns ddnsmildusediuvesgiovuinanas lnellamgninunaindiuvesytieiuiiiady

nuailsanivesd 2559 widuienasiindduintunnnadndudiuszereifioawululassnisifiuduiny wagnguuiems
fgadruanuansadiszaenilegdu lnelamananunannsewaluanainnisandunisiivuiy

Slowseuifioud 2560 fuT 2559 nauuiene TSnsmilAusodiuvesieruiianas Ineflanvemdnunandiuvesderuiiiuiy
Sudunaaniswarilsgniuesd 2560 wagnsiaueans 1PO Tulasuna 3 U 2560 uifiruidmasindauiutuanmadniudty
sepzgmufioasyululasmaisduinuuaznguuisng frmnduaruansadsznenitvanaadosmnatlddemematuiiadu
MnmaisturesiudBusssseuiolddmiulasimstiogssmineats

100 s19v1uUs=91U 2560



101

‘ ' SERMSANG
POWER COPORATION
N0 (UHITU)

sUaisgu ¥

(%2}
©
<
0
©
[=]
(e}
o
3
2
2
1)
©
2
1%}
©




YunIsivu

S19viugavddoultydsuaunina

VYA 9 a o a vy J 4 o o w
ITUDADHDDVUUDIVIHN LATHATIN WIIIDT aeslolsyu 91na (UVIrU)

ANTAY

9 () Y a a o A 9 4 14 ) o w
T ldas1naeuaunstiusInveIUTEn @3uade wned assilesdu na (WH1sY)
nazy3tmees (NQUUTHM) HlsznoudlosuuaaagiuemMItusIw o Tuh 31 Sunaw 2560

o < < ~ ' YNy A o v A
i lsnanuidamiesu sweaaemsnasunasdinvesdneusmnazaunssudRuaasdmsull
v ]
AugaiuReIny tazninemalsznouum sty sasdamnemrgagluleemsiadndiny vaz

9 a a a o a Y o 4 o o kY [} [
llﬂ@]ﬁfli]Z‘Tﬂ“lN“]Jﬂ"liNuLﬂW%‘ﬁﬂ"l]ﬂWﬁsUﬂ\ﬂJﬁH‘1/] @INE319 WIS Aosesyu 1na (UYIHU) AT UNY

< ' a 2 a o A @ o Aa a
foml,%'wmmwummu%’wﬁ'uuuamgmzmmu U IUN 31 TUNAY 2560 NANTTAUUUNULASNTISUTINUTA
v '
ﬁwwwﬂauqmummnummunm lﬁﬁllﬁ%}'l\i ‘W'I’JL’)@% ﬂaﬂfﬂamm 1NNA (WMIFU) AZUITYNYDY LA
MWLVRILTHN @3 U319 We3s aosoisyu e (uH1sY) Tﬂﬂgnﬁ'mmuﬁmﬂumizﬁﬁtgmn

NWﬁiiTuﬂTi'i"lfJﬂ'Ll‘ﬂNf‘lﬁﬁu
J o
mmm‘lummammmmu

Y Y Y (A wa v A ¥ A Y Y Y 1
SIHWLflﬂllﬂﬂgﬂ@ﬂ?uﬁi’)i}ﬁﬂﬂﬁ1uﬂ1@iﬁ"luﬂ?iﬁﬂﬂﬂiyflﬂ ﬂ’ﬂlli“]JNﬂ‘]f't]“]J"’U’ENSU"IWHﬂhlﬂﬂaTJhl'?ﬂu’Jiﬁﬂ

v A o 1 a I Aa
mmsuwwammwfﬁeuuﬂﬁmamicﬂmﬂﬁamumsNu“lmwmmlmﬁﬁwﬁw ‘I?IHWL%Wﬁﬂ’JHJL‘IJu’t‘JﬁiZinﬂ

] [l
A o =

nguUsHNAYeiMuAYsseUsIuvesdilszneuimsmigsndiua Taeanimdniiyd ludu

A 9 o a ) YN Y (2 ea Y o ) A A
NYIUVDNNUNITATIVADUIUNITINU uaz‘mwm"lﬂﬂ;]mmmmmwuﬂmmﬁmmimauqmumw

3

9 o y 9 9 Y A o v Ay Y Y Yo A A yd J
Glmmmwuﬂuum& VINRUBDITHANITUNTADUUYFNUINL ﬂﬁUL‘WUQ‘W@LLﬁSﬁlWN1$ﬁ1Jle]Sl‘lﬂﬂulﬂﬂ!“Vl

5]

3
TUMIHEAIA N UYDITING

isesdAglunsnsIae

iseedaglumsasivaeuetosieg nlivdAnhganugasitdvidesdisznouimFnvestimdilu
) .

4
mim3%ﬁamummu’c’?mimmﬂwuu GIHWL%ﬂGQ{ OWLAEN!MﬁTLl?ﬂW‘i]ﬁmﬂuUﬁJWllﬁNﬂﬁ@Ii’Jﬂ’cTE]U\ﬁJ
v &

A < ) Ay gy my < ' o W
ﬂ'ﬁNuIﬂEJS31]l!a$1Uﬂ15LLﬁﬂ\1ﬂ31ulwu‘U@\1"]]’]1/“"1]’] TNU "'U’]Wlﬂ']hlﬂJvlﬂLLﬁﬂ\iﬂ'J']llLWuufJﬂﬁ'NwWﬂﬁ'n’ﬁ‘U

A =t
LIDUNATU

102 s19vuls=i1U 2560



POWER COPORATION

C SERMSANG

Y Y Y (A2 va o Aa Ay Y 1 v a 9 v A
émwm'lﬂﬂ;]ummmummmwmauﬂﬂﬂan“lﬂmsmmmmwmamm@aauummamimwaau
a 9 Y =& Y v A A A o A 1 d"y a oa 9 k) Y
aumsQulusenuvesding G]J'\illﬂ‘i’lllﬂ’ﬂﬂiﬂwﬂ%’ﬂ‘]ﬂ/]Lﬂ‘c’J’JﬂULﬁ’éNmt’ﬂuﬂ’JEJ ﬂﬁ‘]JQ‘]JC‘N”IH‘IJ’EN‘IﬂWL%flﬂ
any A 4 ' a = Ao 3 a
5'311’Jﬁﬂﬁ@]i’]%ﬁﬂ'ﬂ'ﬂ’FJE]ﬂLl‘]J‘]JiﬂLﬁ@G]@‘Uﬁu@\m’Elﬂﬁ‘]Ji3!3J°I«!ﬂ'ﬂll!?fﬂ\‘1iﬂﬂﬂﬁuﬁﬂﬂ"ﬁ)’t’)yEW]mﬂﬁ@%@m%%ﬁﬂ
v d o o a as X an ) o A 2
amﬂumﬁzmﬂnﬂuwmmu Wf’l"llﬂ\i'.l‘ﬁﬂ?i@]i')‘ﬂﬁﬂﬂﬂlﬂ\ﬂ%‘lﬁlﬁ? ‘%ﬂﬁ)ﬁ?ﬂJ’Jﬁﬂ?iﬁi?ﬂﬁ@ﬂﬁ?ﬁﬁﬂﬁ@ﬂmﬁTu

Y Y o 1< 9 Y a

8 'l@’ﬂmﬂummm°lummﬁmmmmummmwmmammmuiﬂﬂﬁm

A o w Y  ax o o ' A Ao ¢
Lsmmﬂmﬂumsmnaau Wsauaﬁmsmnﬁaummmmammmma‘lﬂu
\ 4' YV 1 a a u \
ﬂ1mi’)ﬂ1§ﬂﬂﬂﬂ1sﬂﬂﬂ!ﬂuﬁﬂ“qiﬂu‘iﬁ‘ﬁﬂﬂi’)ﬂ

awinan I luminemalszneuaumsiiusiude 9 ar Tuf 31 5unaw 2560 USENalRuamuluLiEn
gosnuaaslusmnuiinauiemsaeen luaumstummzaamssiuausy 1,158 auum lumsinsan

A v ' A Y a o & Y 9 aa ' a A ' Yo A
mmamiﬂaEJmﬂJENNumnugmwﬁm!,ﬂuﬁaﬂ%@gaEJWu%afJNgﬂum‘iﬂ5zzuugaﬂ1ﬂﬂ1ﬂ31%:1ﬂ5Uﬂu

=

{ @ 4 A A [ a A o 1 ad
G]ixilﬁfl’)%@\iﬂﬂﬂﬁﬂ?ﬂﬂﬁmﬂ5$LlﬁNuﬁﬂ‘Vlﬂxlligﬁ‘]JTHﬂﬂﬁl]i%ﬂ@‘]Jﬂ%ﬂﬁ"l]’t’)\i'ﬂﬁ‘H'VIfJfJfJ!La%i’I"EJﬁJJiJWl’I
P

Y a a P} A o a Y Y R A Vo 9
@U W'liWﬁ]']im'lGl"lf 21N 9AI1NADA !,Lazﬂizmmmiiwvlﬁmluamﬂﬁ Lﬂmmcmummulmmuﬂu ANUU
Y Y

e ltanudayaennuiiemmovoin NN TADIAIVEIIUAINY

S Idmanudhlaazsziumssariysznumsnszuaiuanlueuinavesvndesiisariiy
Taotheu3msvenssnasmidoauuanld Taeneuieudeaunidindniuurdadoyanien iflite
Usziiumsldgasiifavesthormslumsdszmamanssuaiuaniimaiing 1850 luewan wisudou
sananaaifuimsldiusnnaaaavesgaaimnisy naznageumsdayamimaieg IdsuAua

° A A a A P}
spudraeanamsRundheusmsaonls
aunulnsamsszridenea3alsalulih

amuinan 1 ununemeisznousumsRusaude 10 1uil 2560 uSHndes lad utiumsneadaTse i
Tughalszma Tasdunulnssmsseninneadialse lifulsgneudrsdunumsneadialse vl dunu

4 4 [ 1 v a o o3 aa ]
nuasdUIazaunuMIfouioas 1915 liihdanan dheusmssiiludecldgasiitdediags Tums

[

A o = Yy o = o Y YA @ = )
NIANTU NS UUNNTIUIAUN Iﬂ‘i\iﬂﬁﬂ\?ﬂﬁ?? 'i'JllﬂQﬂTi‘iU'i@lu‘ﬂuﬂWigﬂilli]l!ﬁﬁuﬂu\i“l]'ﬂﬂﬁuﬂuiﬂiﬂﬂ"ﬁ

U a U a

@

2
aaiu Pmdeldanudrgaemaiuiiniuiaunulassmsseninneadelse v

(@suas wwoas aasdaisiu $iia (UKIBU) 103



9 PR A aa 9 v A Ao 1 ' A A Y o 9 '
‘U”IWLﬁ]ﬂﬂﬂ'JiJﬂilﬂllﬂﬂﬁﬂQ‘UGI\ﬂu‘ll’ENQﬁﬂﬂﬂm}“ﬁﬂlﬂiﬂﬁyﬂﬂﬂﬂiuﬁﬁuﬂ!ﬂﬂ?"'ll’f)\?ﬂ‘lJG]Ll‘l/].uTﬂﬁQﬂﬁi%ﬁ’JN

) v ] 2
noad1a1sa Wi el 185 uenansmsasaaeunisawatazminzaulumasvaen luGeeaaas 1

@ @

= a A @ d” 1 o A aa 9 @ = 1 1 £
L] ﬂTi‘]J'LJ‘VIﬂﬂig%!ﬂﬂ?ﬂﬂﬂﬁ‘:ﬁﬂu’dgf‘lﬁ%"IEJ‘D’T:TzN'L!'V]LﬂEJ'J*lJi’Nﬂ'UiJ‘EUUQW]unuiﬂﬁﬂﬁigﬁ’ﬂﬂﬂﬂﬁiﬁ
T5alwhh

=

a9

[ msasNgoUena1slsznoumsiunn ﬂJ%ﬁTl’ﬁ‘iJi'lElﬂ15ﬁL‘Wllilllizﬂ'ﬂ\ﬁjTﬂﬁlﬂ'ﬁqu@nﬂﬂﬂﬂﬂﬁﬂﬂ
3 v KX 9 YA I Y ' ' Y

L] ﬂﬁ“l/lﬂﬁﬂﬂﬂ']iﬂ]u’)ﬂ!uﬁ%ﬂﬁﬂLl“l/]ﬂﬂunuﬂ”ﬁgﬂmﬂuﬂuﬂuiﬂiﬂﬂ?ii&’ﬂ’l]ﬂﬂﬂﬁi?ﬂ

L] ﬂﬁﬁi’]ﬂﬂiuﬂﬁﬁuﬁﬂﬁuﬂuiﬂiﬂﬂ1'5@]13J3J'Iﬁﬁ§1uﬂ”lii”lﬂxﬂu‘1’n\1ﬂﬁﬁu

Ly gny I~ D) A Ad 9 oo
HUDNVTINU élﬂwmqvlﬂﬁ@ﬂﬂql‘!ﬂqilﬂﬂlw&]m@Ha1u1’iﬂ1ﬂlﬂﬂﬂ5$ﬂ'ﬁ]‘U\iUﬂTiNu‘WLﬂﬂ?m@ﬂﬂﬂﬁunuiﬂ53ﬂ15

serineasalse lvihdanan

4
GHLE)Y

e

= =<

a I Yo Aa v 9 % =2 9 =~ 1 o ' a o 1 1 =2
‘]Jiﬂﬁlﬂ‘t!l?jiﬂﬂﬂ"]ﬁﬂﬂﬁﬂﬂlﬂgaﬂ cmﬁaumﬁuaga1/1samg‘luimqmﬂszmﬂﬂlmﬂqwmw (Lm”lmaum

e

]
@

a Y A A [l % = 1 o G Yo 9 Y (2
q‘ummuuazﬁmmmama@uumwuam@gﬁluiwamuu) GINf’nﬂ’JT"U%Qﬂﬁ]ﬂmiﬂﬂiﬁﬂﬂ‘lﬂWlﬁﬂTﬂ‘ﬁﬁﬂ

]

o A D) o ol
3”%1”518@1“%@3@6@”Um%u

< 9 Y 1 A ' = g A ) R ) o )
mmmumawwwmmammmu“lnﬂmmqmwagaauuaw1‘wgin“1n"lﬁ'iwmaagﬂiuaﬂymzﬂ1§°lwﬂa1u

4‘ @ 1 Y Lﬁ g’/
worulugduvulagaeveyasuiy

1 1] Y
ﬂ’JHJ‘J‘]JNﬂﬂfﬂUﬂlﬁ]ﬂ%WWL%ﬁ’l!ﬁﬂ’JLﬁﬂﬂﬂ‘Uﬂﬁ@li’)ﬂﬁﬂ‘ﬂﬂ‘ﬂﬂﬁlﬂuﬁﬂ msmuuazwmmnﬁfﬂgaﬁuuuu

v o a

o Y Aa S A o YAy Yo 9 Y A oA
"ﬂ’ﬂll"’llﬂllﬂ\i“ﬂllﬁ?ﬁgﬁ1ﬂﬂ]ﬂ‘]J\1‘]Jﬂ"IﬁN‘lﬁ/i'i'f)ﬂ‘llﬂ'J"I?JEV]llﬂﬁJfl]Tﬂﬂ1§@l5’3§]ﬁﬂﬂﬂlﬂ\ﬂﬂ1ﬁllﬂ1ﬁiﬂ1ﬂ ﬁi@ﬂi1ﬂ§]

o

Y I Aa o

1Y A C < o o A 1
’J'IGIJE]HTCIE]‘Hllﬁﬂﬂm@ﬁﬂﬂjﬁ]mﬂﬂiﬂﬂulﬂuﬁ'ﬁ%ﬁ"lﬂﬂluﬂiﬂnhl

A o ' Y 9 9y

A4 9 R o A ' A Y1~ 9 =
LJJ@‘U]WL%”Illﬂﬂ]ui']ﬂﬂulli%ml]‘llﬂﬂﬂ’sjll‘]ﬁ NATUNNANIVINAULLA uaz‘nmﬁ‘;ﬂllmmmmﬁﬂwwaw
Y A

o 1 Y & a o J o v Yy A A o 9 Y o @& A q ya
"Uﬂ@]@m@ﬁﬂﬂﬂquulﬂuaﬂljgﬁ']ﬂiy‘ "’UTWﬁni]gﬁ@?ﬂiLif’JQﬂ\iﬂa’]']‘11’7Qlﬂ’iu11/]11!ﬂ15ﬂﬂlﬂuﬂlla‘ﬂj’]ulwaiwm

MyguaumMud Iz auae 11

104 s19vuls=i1U 2560



POWER COPORATION

C SERMSANG

YV A Y Aa vy 4 y [ \ a
mmmwﬂmaummg{mw1mazguﬁmf'ﬂum5mnuguaﬂmummu

Y a = ¥ A

E4 v
Ny ﬁ'liiJWiHVI%J‘IJNﬂ‘]fﬂ‘UGlL!ﬂ15§)ﬂ‘ﬁ'llla$ﬁ'llﬁuEN‘lJﬂ']51,\114!L'ﬁﬁTL!TﬂEJQﬂﬁ@ﬂ@]1uﬂﬂ')i§n%u1@lﬁ§1uﬂ1§
a o A B [ A Y a a 1 o & A Y v o
FTINTUNNNITNU Lmzi‘ﬂWﬂ“]ff]‘]JLﬂEl'Jﬂ‘]Jﬂ”liﬂ’)‘lJﬂiJﬂWElGlzuﬂE\J“]JTVHSWi]TimTJ”I;ﬂH‘]JHLWBGlWﬁ”INW‘Jﬂﬁ]ﬂVH
A A 9 Ao 1 9 I~ a o o o o T a a A
\ﬁJﬂ"l'iNuTl‘]J'i"lﬁﬁﬂﬂﬂWiLlﬁﬂ\i511'011ZWIGllﬂﬁ'E)"’ll'EJL‘V]"I]ﬁ]i\i'ﬁ]ulﬂu?ﬂi%fﬂﬂiU1%31%$Lﬂﬂﬂ1ﬂﬂ1inﬂiﬁﬂiﬂ

U o

Jorawan

Tumsdaeumsiu gusmssudasenlumsilsziiuvanuannsavesnguusinlumsduiuauaeiiog

IS A [ 1

a A AA o o A A Aa 9 4 ¥ Ao v A
ﬂ’ljﬂlﬂLWfJﬁ@\T%lﬂEJ'JﬂUﬂ'liﬂ']l,uu\?']u@]@lua\jtluﬂimﬂul RNISNIGHIe] llagﬂ'ljblﬁlﬂﬂmmﬂ15uﬂJ%ﬁ]WiUﬂﬁ]ﬂ15
1 T 9 1
1/]ﬁ']luu\1']1!9']alﬁﬂ\ui}ullﬂiﬂiﬁ]i“ﬂ’nuﬂﬂiﬂmeﬂgLaﬂﬂqll‘]JiHﬂﬁ%ﬂﬁqﬂﬁnuu\ﬂuﬁéﬂllllﬁ']lﬂiﬂ

duiuauaeiiodnae 114

Aunihnlumsminuguatinihnlumsaeadesguanszuiumslumsdamseauneamsiuyengy

UIHN
ANNSVAAYR VIO UTYTADMSASIVABVIVNISIIN

9 Y = s A ¥ A 4 ' ' A
NITATIVADUUDIVINLY GIQ‘]J'E%ﬁﬂﬂL‘WE]Glﬁll@]ﬂ’J']iJL‘]f’E)iJHﬂfJNﬁiJMﬁ]ﬁNWa’JNUﬂﬁlﬂuiﬁﬂi’mﬂi?ﬁmﬂ

9
Y Ao 1 ¥y g a o d o w A 1 (B a a A Y a
mmammauﬂammamam%mqamﬂumszmﬂmuma”ln UliJ’JW%xlﬂﬂfﬂ1ﬂﬂ1i1@%i§lﬁi@‘lﬁ)WﬂWﬁ1ﬂ e

) < ' § 4 ' § 4
AU 1BV UTYTFITIMANUH UV 0gA8 ANUFeN DI NTUMAdUHARBANUIFOIIY
[ n o I [ v 1 a ua o
Tusgaugaua i ladumsfulsziunmslidnuassdeumminasgiumsaeuiiygdzannsnnsim
9 Ao 9 3 a o g o W Aa nm Y 9 Ao 1 Y <3 a a a
wudoyanvanedemasesuiumszddyniiedldaue i Joyanidadedeinsiernnannmsneia
A Y a A = o A Jd Y Ao 1 Y <3 a [
vsederanatauazdeNlaszdinyiionamsaled Naumgaura lansensnvaaedemansweas
wMsusennsemMIunuzlinaremsaadulimassygnavesldeumstuainmsldansiin

1 d’l
anu

lumsasnaeuvesmhmumasgiumsaeutad s l¥gasiiasmsdunauayaedodo

a

) a o Y Yy Y (aea o Ly
ﬁdﬂﬁgﬂﬂﬂﬁﬁﬁ']‘lf‘l"lﬁa@ﬂﬂ?i@li?ﬁ]ﬁ@ﬂ uagﬁumm"lﬂﬂ;]u JTUAN ﬁ]'lﬂum&

a = = = 9 Ao 1 Y 3 a o J 9w a

* szyuazdlsziiuanumsaneninsuaaseyanvadevemavwuuaszdian luaumsiny
litegiiannmniianietoianaia sonuuutazlfiianuamiIsnmiasadeuonoUa LS
' = R Y o v A A A g o
aANuI@sunaiy uaz landangiumsdeuiydiiisaneuaziminz auieilunua Tumsuaaa

] 9y Y A Apr 9 Ao 1 Y 3 A o o o & g
ANMUIHUYBITIND ANUEIN linudoyanvanedemaessduiiuansedandaiuraiainms
N3AIFINIIANUFIINAANTORANAIA 111DI9INN1TNIIABIVNGINUMTAVSTIUAA
o H v ) ) Sy o

mstlaouulaaenaisnang i maaslvazdumanaasdoya msuaasdoyai luassau

g a
o193 913 M SUNTNLAFINTAIVANAIY U

(@suas wwoas aasdaisiu $iia (UKIBU) 105



o ) A4 o A4 9 o & an
* hanunlafenuszuumsnuaun g lunneITeInUNMIAIINAD INBDBNLLIUITS
9 @ 4 M og o A o X < ' =
asnaeuliingaunuaniumsal ua lilmivedagilszaenlumsuaasnnumiunon il
UseanravesnisnruaumeluveInguuiEn
Y Aa

o dsziiuanummzavveu TouemsiyFngusms ez anuaumgaunave ) snumnig

9 o

NayBuazmaitlamedeyannertosnguimssam

{ o ] @ o o v A o A A Y a
O ﬁ§TJL?]El')ﬂ‘]Jﬂ'J'lll!fl’flﬂ%ﬁ'll“llf]\?ﬂ?ibl“]ﬂﬂﬂ‘lcﬂﬂﬁ'ﬂiy%ﬁ'n’ii‘Uﬂ%ﬂ'ﬁﬁﬂnuuxﬂuﬁﬂlﬁﬂ\?ﬂlﬂ\?ﬁjﬂi‘ﬁTi
o o AAY Yo 1A v Aa o o Ao o s A
Llﬁ$ﬁ§ﬂﬂTﬂ'ﬁﬁﬂﬁﬂ-!fniﬁf]‘ll‘]Jiy"]ﬂ/lulﬂ‘i‘]J'anlﬂ’ﬂllulllll‘lﬂ«l’E]‘LlTlllfﬂigﬁ?ﬂi‘g‘l’llﬂﬂﬂﬂﬂlﬁﬁ]ﬂ?iﬂ!ﬁiﬂ
7 <3| Yya 9 ] 1 A v o W 1 1 A o
ﬁfﬂufﬂim‘VlE]VI]L‘]J‘L!L‘Wﬁ]ﬁl‘ﬁlﬂﬂ"l]E]?NﬁfJE]fﬂ\iNuﬂﬁ"lﬂiy]@]f]ﬂ'ﬂuﬁnﬂiﬂEUENﬂf‘]ll’UTH‘VIGl‘L!ﬂTi
o A A A 1 9 ) 9y 1A ] ] Aa o 9 Y Y 9
mmmmmmawm"lu 1’7Wﬂ"ll']'Wthlﬂ"lJf]ﬁ?ﬂ'J'lllﬂ'ﬂllIlulluuﬂuﬂuﬁ15$ﬁ1ﬂig "IJWWH]W%%@I@QGL“H
Y o ) v 9 Y = a 9 44 g A &
"Uf)ff\uﬂﬁll’ﬁlﬁ?ﬂ\ﬂlﬁ]@ﬂ[ﬂﬁﬂ‘ﬂTJﬂJGIf“UEN‘UTWL%'lﬂQﬂ'li!.ﬂﬂLWfJélJﬂya‘ﬂmﬂﬂ]ﬂlﬂ\‘liuﬂﬂﬂ'ﬁl\?u NIDNIN

< U a @ 1 L= 3 A =
munmitlaweana liisawe nwsnzuaasnnuuilasunilasyl deagdvesdimi

Y
=2 1o v

o aAy Yo 2 o A 9 v 9 ) ' <
VUBYNUN ﬂjTumi’df)‘lJ‘]JﬂJ%Vlllﬂim]umilumsluiWEJNWU’OW?(@‘IJ‘]JQJ,WU@W1WL%1 ’e)EJN"liﬂmiJ

s A 2 3 Y 1 Ao 9 o A A Y
L“I’T(ﬂﬂ1§ﬂ!‘Hi’t]fffl'l‘l«lﬂTimslu’t]H'lﬂﬁfﬂmﬂuLW@i‘HﬂQM‘U‘JH1/'IG]EN?TQﬂﬂ1iﬂ1luu\ﬂuﬁﬂlu@\1hlﬂ

A o ) X A = A D) A g9
* gfsugumsruaue Iﬂ3\1ffﬁ'NLlﬂglzuE]W']Ell'f]\‘]\iﬂﬂ'ﬁl\iuiﬂﬂi']ll 3'Jllﬂ\?ﬂ'ﬁlﬂﬂlﬂﬂﬂlﬂi&ﬁﬂlﬂﬂ'ﬁl@ﬂ

a 1 a I a 3 Y = A ]
ﬂﬁﬁ]ﬂ’ﬂu‘l]i%ﬁmuf]’]ﬁﬂﬂ?ilﬁuuﬁﬂ\ﬁ’lfJﬂ1§LLTC’IZL"HQﬂ’lﬁ'm‘ﬂlﬂﬂ"UuIﬂﬁlgﬂ@]ﬂﬁﬁ’mﬂﬂ?iﬁiﬂqh

o

O i’J‘U31"Jllsz]ﬂ’d'li‘I’Tﬁﬂﬁ'll!fﬂiﬁﬂﬂUﬂJ%ﬁH’ilﬂzﬁll’t]EiNLﬁENW’E]L?]EI'JﬁJU"ﬂ}@lJ”ﬁ’i/nﬁﬂﬁﬁlﬁl’e]ﬁﬁi]ﬂ1i
a a 1 a o 4 3 1 a v A 1
‘Vi%'t’]“llENﬂ%ﬂ‘i311TIN‘]j‘Jﬂﬁ]ﬂ1811&ﬂZjJJ‘]J3]%1“I/lLﬁﬂllﬁﬂﬂﬂ’JTNLWuﬁ’f)\i’i.lﬂﬁNLli’Jll QISJ}WWL%HTUN@‘HE]“UGI@
o a oa 1 A o I v Aa
NITNIUUALUININ ﬂTiﬂ’J“UﬂﬂJf]Lm ua:miﬂgmqmm:ﬁ]ﬁwﬂqmum‘w %}1Wl%}1£ﬂué}iﬂw¢]%@ﬂ
1A 9 ' < 9 Y
mem@mmﬁammmumawmm
Y PR v Yx Y A o w A ' = = ' A
"UTWH]WMlﬂfffJﬁ'ﬁﬂﬁJ2{11"H“LlTVIGluﬂﬁﬂWﬂ]JﬂLlaiulﬁENG]NG]G]N5’Jlli]\1"Ufz]‘]JL"’UG]LL’ﬁ5GH'NL’JQT’IJﬂQﬂﬁGIi'Ji]Z‘TE]’]J@]'m‘VI
Y Y 3 Ax o o o A = 9 I AA o o w
hlﬂ’]NLLW‘LlUl’J ‘]Jiigl,ﬂu‘ﬂll‘LlﬂfﬂﬂﬂJVIW‘lJ%WﬂﬂﬁGIi'J%ﬁE]‘]J‘i’JMﬂ\1"11E]‘]JﬂWiENVIJJHEJ?ﬂﬂﬂﬂuig‘]ﬁJﬂﬁﬂ’JUﬂN
Yy Yy ' L)
ﬂ']chluﬂ”lﬂﬂl”l‘WLﬁ]']llﬂW‘Uslu’igﬁ’l']\iﬂ”liﬁ‘i’mﬁ@‘]ﬂlﬂﬂﬂl']WL‘m
Y 9 Yo o Ty g A o w 1y YN Y (a2 wa Y o =
"’IJTWH]TVlmﬂﬂﬁU5?NuﬂIZ!ZJ‘WL!Wﬂlmﬁﬂﬁ]‘ﬂﬂLm’ﬂ"UTWH]"Illﬂ‘]_]g’IJ@Wﬂllelli’)ﬂﬁ’iuﬂﬂiiﬂ?ﬂiimﬂlﬂﬂ?ﬂlﬂ\iﬂﬂ
3 a vA v Y Y A o w A o o o & A A &
mmrﬂu@ﬁizuaz"lﬂﬁ’e)miﬂuguwumclumimﬂugl!,Lammmmmﬁuwuﬁ‘nmmmammimaum
) Y A 1A A a ' 1 2 a ) ) A9 9
mwmwmmm@wawuﬂﬂamﬂuaﬂmﬂwmimnmiwmemmzﬂuaaim’aw1wmua$mmmim1wm

Inetosnu lulddmdnaanuiludasy

106 s19vuls=i1U 2560



POWER COPORATION

C SERMSANG

]
v A

A 4 A4 o Y g A o Yy Yy ga 4 1 da o o
ﬂ']ﬂlj'E]\Wl\iﬁa']fﬁ/lﬁﬂﬁ]iﬂﬂ@n‘ﬂu’l‘ﬂiuﬂ’lﬁﬂ1ﬂﬂﬂLlﬁ all'lWﬁ]'lllﬂWﬂ'ﬁm'lﬁ'fNﬂ'N ¢ NUUYAN ﬂJVli:fﬂiuﬂ’li
PN o o A o o Yy Yy a A v &

ﬁi?ﬁ]ﬁ@ﬂﬂﬂﬂ’]ilﬂuﬁluﬂ?ﬂﬂzﬂﬂﬂuL!agﬂ'lﬁuﬂLl]uﬁ@ﬂﬁ’]ﬂﬂthﬁ]Tﬁﬁi’Jﬁ]ﬁ@‘U ell']WLEU”IUlﬂﬂﬁ‘U'IEJﬁﬂQEWﬁTHUl'ﬂu

Y v a 9 1 A Y v o Y 19 YA A o 1 [ A
518@1”%@@%ﬁ@ﬂﬂmﬂ°}f l?u&iﬁﬂgﬂﬂ?ﬂﬁi@ﬂlﬂﬂﬂﬂﬂﬁ111]1111ﬁlﬂﬂlﬂﬂliﬂ\1ﬂﬂﬂa13@]@ﬁ1ﬁ15m3 ‘Vﬁi’)alu

7 A a 2 9 Y a 1 [l A A (% 1 9 Y [
ADIUNITUNYINNILINAUU EU'IWH]']Wil'lﬁ'm'l'J'llliJﬂ"liﬁﬂﬁ"ﬁﬁﬂﬁﬂ\?ﬂa'l'ﬂuﬁ'lfl\ﬂu"llﬂﬁ"]]'lwm'llWﬁ"lzﬂ'ﬁﬂﬁz‘ﬂ'l
o ' N Y 1 ' A ' I Y 1 Y
ﬂQﬂﬁTJﬁ']ll'ﬁﬂﬂ']ﬂﬂ'ﬁmhlﬂf]ﬂ'l\?ﬁuﬂ’i@ﬁuwa']']‘ﬂgllWﬁﬂigﬂ‘ublu‘Vl'l\?'dﬂll'lﬂﬂ'l'lwaﬂiziﬂsﬁuﬂEllﬁ')uulﬂlﬁﬂ

I IANNMITeAITAING1

Y Y & Yo a o A 2 o A
GUTWH]']L‘IJHEJ‘T]JW@%ﬂﬂﬂTuﬁﬂﬂﬂﬂJﬁlﬂlﬁgﬂ'ﬁu']lffu’f]i'lﬂ\ﬂuﬂﬂﬂu

AU A

HeouliyBiuouana mynzifou 3734

U5HN §119N911 9218 93109

o J
AFIUNNA: 28 QUNINUT 2561

(@suas wwoas aasdaisiu $iia (UKIBU) 107



USEN @suas wnos nasUaisdu $1na (UK3U) 1azusBngoy

JULARAIFIUENITRY
24 TUN 31 5WNAN 2560

a w d

Funing

a v d =)
FunSndnyudey
Rudauazsiomsfsumitudan

& y 24
QNUUMINLLAZGNYIUDY

A o o

o g v ya Y a 44
Ruldjduszezduunivmsninerdony
= 9 YA 1a d4d 9 o
Ruldduszezenunnvmsinetesny
= D= ) o & o
- dauivzdetmuadiszmeluniiel
= v @ a4
Funsndnyuioudu
a v =)
TIMFUNSNEHIUTEY

a v ' =
aumwﬁ"luﬁuunﬂu

a

7
anuinNsuAIINING

&

a0 q Yy 1a d4d 9 o
Quindguszezonunnamsinedeani -

&

ST E &

gnivnduiideaimuatisenglumiidd

RAuaanuluusindes - qn

da P

#iau emsuazgilnsl

Funsndlitidau

Aearanh

o e A YT 0 2

FunindmBtu Idsedanind

Funsndlivyuidoudu
oo

sadunindlaivapdou

Ao ¢
AUAUNINGY

winomgszaeusmstuiiudumilsessums @y

108 s19vuls=i1U 2560

MuemMe 31 TUAN 2560

UMIRUTIN

(M1i78: 1IN)

UMIRWRIIZAIMS

o uh

o Aun

31 $UNAN 2559

o Aun

1 unN3IAY 2559

uh o Aun o Aun

31 5UNAN 2560 31 FUNAY 2559 1 WATIAN 2559

6,8

10

11

18

@sulzalnm) @sulzalnm)
1,603,392,246 367,356,517 320,377,990 699,493,729 95,893,263 730,035
151,364,248 156,766,163 158,183,251 93,263,224 29,595,798 19,616
- - - 302,997,448 7,142,875 3,807,088
- - - - 24,182,277 -
45,729,526 61,496,416 58,997,063 - - -
1,800,486,020 585,619,096 537,558,304 1,095,754.401 156,814,213 4,556,739
246,377,717 155,781,264 96,163,993 2,205,487 - -
- - - 1,162,004,200 502,885,226 59,000,000
- - - 1,158,588208  1,083,137,200  1,057,817,250
5,427,213,145 3,684,952,730 2,963,974,449 1,123,961 826,617 =
654,207,263 535,996,888 27,139,458 65,780 69,322 -
141,002,759 - - - - -
292,862 212,500 25,252 95,854 96,562 ©
263,605 80,986 4,000 - - -
6,469357,351  4377,024368  3,087,307,152  2,324,083,490  1,587,014,927  1,116,817,250
8,269,843371  4,962,643,464  3,624,865456  3,419,837,891  1,743,829,140  1,121,373,989




POWER COPORATION

C SERMSANG

USEN @suas wnos npsUaisdu 31Aa (UKBU) 1a:usBngoy

JULARAIFIUENITRY (D)
24 TUN 31 5uNAN 2560

Aa ' gy
HUaUIasaIUVBIHDdTU
&= =
HUaUHYUOIBU

y & ) g 24
RINUMTAULASIINUDU

Ruilsziumanumsneain

o ya 3 a = S

RQuituszozaunniimsineiavesn

@

v

AU Ty Quing
o . &
mnuagszmelunill
. . do e .
druveslugouszozendanuagise
moluniladl
e -
niFunyuRoudy

3a o
FannHIuIay
Saw
niaulainyudoy

v

AU TY YIS -

% o

a 1 da o o &
qwﬁmnfmuvmamwuﬂmszmaiuwmﬂ

oy a oA
NUNINITZIZEI - gNTIINTIUN

% o

= o o &
fammuadhszmelunils

TR,
wiau Tiwyudeudy
2. 1 =

‘s'mwﬁ%u"luwummu

a

e

Aa
JUKUAY

A Qo & a &
noigiszneusmsRuitudurisvesums Quil

UMIRUTIN

(WH20: M)

QWMNSRUANIZAINS

W Aun o Aun

WBIKE 31 FUNAN 2560 31 FUNAN 2559

Ui

1 UNIIAY 2559

o Aun

31 SUNAN 2560 31 FUNAN 2559

o Aun o Aun

1 un3nu 2559

@svalgaln) @svalgaln)
6,12 256,695,653 32,958,717 19,620,248 27,162,191 20,147,196 487,111
4,036,238 3,474,163 3,474,163 - - -
6 - 116,838 37,139,913 147,579,940 103,330,650 430,913,999
14 70,241 1,803,079 1,666,677 - - -
13 510,313,401 362,414,467 578,591,815 o 22,666,938 o
11,410,460 10,518,621 10,296,008 1,820,000 1,100,206 =
782,525,993 411,285,885 650,788,824 176,562,131 147,244,990 435,201,110
14 - 65,116 1,868,195 - - -
13 4,061,676,194  3250,790,305  2,175,671,596 - 415,854,299 -
3,972,501 3,692,653 2,872,382 479,271 482,809 -
4,065,648,695 3254548074  2,180,412,173 479271 416,337,108 -
4,848,174,688  3,665833,959  2,831,200,997 177,041,402 563,582,098 435,201,110

(@suas wwoas aasdaisiu $iia (UKIBU)

109



USEN [@suas wnos AosUalssu 11Aa (UKIBU) La:USEngoy
UKAPIFIUENTTRU (D)

a1 Yuil 31 e 2560

' YA
IV
NUTOUTY

nuIaNet

(2560: uaiiny 922,000,000 {1 yajuaz 1 1)

v
91U
Q

a
Ve

(2559: Wuainy 6,916,250 i

yamuaz 100 171M)

NUBONT

(2560: ueiiny 922,000,000 71 Yasiuaz 1 1IN)
(2559: fueiiay 10,000 7fu BondszudaFesas 25
Huaiiay 6,906,250 fu Sonsrszudaievaz 100)
nussnsmsazsszfuyands )

AoumssginameldmsniuguifeItu

NUesNi

Aanunuy

dauRunuaInmssmgsnameldmaniuguiRediu

wﬁmuaz‘ﬁﬁmﬁ’a

yheuazsszidd

anfuaiy

M lsazay

Taassud - drsesmungring

&aai 14

da X =
ﬂiﬂnuﬁ%iﬁlﬂlﬂﬂﬂluﬂﬂuﬂﬁi?ﬂljiﬂﬂ[

moeldn

14 A ' YA Y
ﬂﬂﬂﬂiﬁﬂ@ﬂ@uﬂﬂ@ﬁ’)uﬂ]ﬂﬂﬁﬂﬂ?ju

dauveadi

: Yty Yo A ora o P
ﬁ’luilENEJII'CT’J‘LIvlﬂ!’sTfJ‘VIhlllllfJ'Iu'ITlﬂ’JiJQlJ”UB»!‘]JiH‘VIfJBEJ

INAIUVD

o
EREN TG

winomgszneaumsuiiudumilavessums @y

110

TATT

3AIUANRAYINY

o uYBITHNA

vy
MGRET

. vy
1azaIUVBIHDONH

s19vuls=i1U 2560

UMIRUIIN

JUMIRUINZHIMS

(129: 1N)

JUMTRUTIY

kg 31 TUNAN 2560

o o
UIUN

31 $UIAN 2559

o
UIUN

1 UNIIAY 2559

o o
UIUN

o
UIUN

31 5UIAN 2560 31 FUNAN 2559

o o
UIUN

1 un31AN 2559

15

16

16

17

@l5nlgala) @l5ulgaln)
922,000,000 691,625,000 - 922,000,000 691,625,000 691,625,000
922,000,000 - - 922,000,000 - -
- 250,000 - - 250,000 250,000
- 690,625,000 - - 690,625,000 690,625,000
- - 693,377,869 - - -
922,000,000 690,875,000 693,377,869 922,000,000 690,875,000 690,875,000
1,511,209,678 - - 1,511,209,678 - -
33,098,414 33,098,414 37,697,867 - - -
40,713,654 - - 40,713,654 - -
814,990,512 515,871,796 67,229,562 768,857,310 489,687,533 (4,702,121)
o - (4,599,453) o o -
(14,182,391) 1,774,143 (41,386) 15,847 (315.491) -
3,307,829,.867  1,241,619,353 793,664,459 3242796489  1,180,247,042 686,172,879
113,838,816 55,190,152 - - - -
3,421,668,683  1,296,809,505 793,664,459 3242796489  1,180,247,042 686,172,879
8269,843371  4962,643,464  3,624,865456  3.419.837,891  1,743,829,140  1,121,373,989



POWER COPORATION

C SERMSANG

USEN 1@suas wnos AosUaisau 11na (UK1BU) 1a:usEngos
surilsvavudaesa
dmdulaugniud 31 Sunau 2560

(MU2Y: 1IN)
WMSRUTIN JUMIRUDIIZAIMS
NUBLHG 2560 2559 2560 2559
selad
5101d1AmsnY 283,789,176 285,577,322 - -
51&"1@’1'ﬁuqe1mguﬁamﬁusmﬁuéa'lwf’h 587,913,040 583,595,090 - -
ERCICLRMETRES 6 - - 36,000,000 36,000,000
Quiluwasy 6 - - 359,999,921 506,699,894
se'1d0u 6 5,407,731 7,538,594 51,560,216 15,326,879
saneld 877,109,947 876,711,006 447,560,137 558,026,773
mlye
Funuang 18 167,609,265 169,031,230 - -
mlFnelumsusms 18 219,900,694 114,182,810 75,525,379 35,357,460
swmlyae 387,509,959 283,214,040 75,525,379 35,357,460
MlspeumlisemamsRuuazmilinemdtula 489,599,988 593,496,966 372,034,758 522,669,313
mlFsemamatu 6 (146,879,628) (146,114,356) (44,182,058) (28,297,348)
Milspeumlinemitula 342,720,360 447,382,610 327,852,700 494,371,965
51018 (A1 19918) mBRu1A 19 (8,114,514) 5,618 (7,969,269) 17,689
mlsdwsail 334,605,846 447,388,228 319,883,431 494,389,654
ﬁﬂsmﬂnmﬂﬂm%’a%:
swmsitggniiiinludauvesd Iinovianuluniends
Hamuesasantasusnmsutasaians ity
fifluduasdtsama (17.631,172) (714,004) - -
swmsitog lignifuiinTudauveadr lsnFewanu lumonds
nam’ls (anu) nmsilsznamsmuvanadiamans
- gninnmbianld 199,720 (485,101) 331,338 (315.491)
ﬁ1‘15m1ﬂnunﬂmna§«a€‘;uﬁ1w%’uﬂ (17.431,452) (1,199,105) 331,338 (315.491)
lsnanuiaaiesindniul 317,174,394 446,189,123 320,214,769 494,074,163
maudatfusls:
druiiihuvesdioduvesisma 339,832,370 448,642,234 319,883,431 494,389,654
auiiduvesdiida Iddei hitsnnmuguueniindos (5,226,524) (1,254,006) - -
334,605,846 447,388,228 319,883,431 494,389,654

v
A

winemailszneusumsisuiudiumilsessmsituil

(@suas wwoas aasdaisiu $iia (UKIBU) 111



USEN @suas wnas AesUals3u 11na (UK1EU) ta:usEngoy
suilsvarudaess ()
dmsulaugaiun 31 Sunau 2560

(M28: 1)
UM IEUTIY UMIRHAWIZAINS
MUEHe 2560 2559 2560 2559
- il
mamsilsnanudamsesan:
druiiluvesdiefuusiiima 323,875,836 450,457,763 320,214,769 494,074,163
duidhuvesdiian Ididen hiisnnvaiunuvenisindes (6,701,442) (4,268,640) - -
317,174,394 446,189,123 320,214,769 494,074,163
lsaedu
o O |
lsaoRuiuiugy 21
i lsdawiidluvedtoruvenising amaeiu) 0.45 64.94 0.42 71.56
{0 2 o
Sufuaiydundoalahmin (fu) 753,555,702 6,908,750 753,555,702 6,908,750

A & ~ &
Wﬂ1ﬂl‘wﬁ!ﬂ§5ﬂaﬂ\ﬁ_]ﬂ1il\iulﬂuﬁ')u'ﬂu\imﬂQQUﬂ']iLQuu

112 s19vuls=i1U 2560



"l' SERMSANG
POWER COPORATION

AARIELUMBE QAU RA[TIMDIELUMBLOUAL[LBUIRLIH,

£89°899°124°€ 9I8'BESETT L98°6T8'LOEE (16£°T81°%1) (L9L°92E) ($T9°SS8°EN) TIS06618 PS9'EILOY PIH'860°€E€ 8L960TTIS T = 000000226 09ST NULLAS 1€ WAL 18 GRUibULER

901°0S€°S9 901°0S€°59 @ e ° e e ° e ° ° ° momsww:E::.szuFE:S

B S B o = ° = = = = = = AORUALINOLILILUCLALOY UARIB| LR ORLL

- - - - - - (FS9°E1L0%) PS9'EIL 0V - = = = L aLubiurtLsrecLy

POEVLILIE (@' 10L'9) 9E8'SLY'ETE (PES"9S6°S1) 0ZL'661 (FST9S191) OLE'TER'6EE - o o o S [UTEULBRLRIBLIRILBLAL] LY

(esy'1ep'Ln) BI6'LYT) (pES9S6°S 1) (ES°9S6°S1) 0zTL'661 (PST'9ST91) - - - - S S ﬁ:m:%:mﬁu&mq::s;w_#w

9P8°S09°PEE (rTs'9Te's) OLETER'6EE - - - OLE'TER'6EE - - - - - [LrguLpe] Ly

8LOPESTHLT - 8LOPEETHL'] - - - - - - 8L9'60T'T1S'T - 000°SZ1°1€T 91 nlmifyeriueo

S0S°608°96C° 1 TS1061°SS £SE°619°THT'T EPIPLLT (L8¥°925) 0£9°00€°T 96L°1L8'STS - PIt'860°€E - - 000°SL8°069 09ST MULEURE T WHE 18 eBUitBBeR

S05°608°96Z°1 TSI061°SS £5E°619°15T1 EPIPLLL (L8+'9T8) 0€9°00€°T 96LILSSTS = PIF'860°EE = = 000°5L8069 6SST ILULEHS T€ UIE 18 eBUituLen

T6L'8SH'6S T6L'8SH'6S e o o o e o o = = - am.a:am.w:vD=.:c:n_%ErmE:.w:cuﬁf:nw%vi.:nm

(698°205°2) = (698°205°) = = = = = (£57°665°F) = £51665' (698'205'7) QUL CLUULRIILAUTCR UL HUCRBIBRLULLUBLRLE
sycneeeLuneupapuaLitoniitogfinepiag

£TI'681°9PY (0¥9'89T°%) E9L'LSY0SY 6TS'SI8'L (101°s8%) 0£9°00€°C PETTHY 'SPy - - - - - _.nm:\ms_.tewu‘sw:_;ws;wr_.m

(S01°661°1) (FE9'10°E) 6TS'SIS'T 6TS'SI8'T (101°s8%) 0£9°00€C = = = = = = F;msrm:w@wu_smiggw_\_rt

8TTRE LYY 9009ST'1) YETTHO'8PY - - - PETTHO'SYY - - - - - [ULEHLPE|LY

657°799°€6L S 65v'799°€6L (98€°1H) (98€°TH) - T9S°62T'L9 S L9B'L6Y'LE - (€5K°665°%) 698°LLE'E69 6SST IULLUIL T WAL 18 eBUibULeR

oy} RERUALMNEN LUALEN nitogieniey RUMUACLEUOLLLIY  BUIAC[INLBLLUNY  HUCRBIbRLUCLY autntiuny nucREINBLY fageLs it nuLRgl tpnRLgaLILERY iU
PeRHLRNLE nUnCueLILgI Y nHegHtORICRIE  NORNQIOUAL[YNG  UBHITLBELUMLIEAE]L AEAELUTNLY wlpLusychee recLp cLup| ALY Lseftnyimnep nbneucLup]pLY finaginit
R epfivennep nee cLuuLeriLey PULIELUBLYLY fLubpUnYIL euchneeeiuute eucheeciuney
fRzRL] LY ninyinep negineL
ngeLpibnieLRe Ly LN It bD LyiiLRBL npzerie
nhoghrannepronngnouze[ite npzRL| LY
LUALMbARTagioRiLL
HEEHBIELUMD
(WLIL:RLTLM)

0957 MULENS TC UNEBRABANEALE
AUAGUNMNERMELMEANMBEIELUNIBTIND

BERUASN=EN (NRLHM) DULE NRSICNSEY SCCICLM CLSEMSEI UASN

113

9110 (UKIBU)

Uaisdu

1dSuas w1das AdS



USEN 1@suas wnos pesUalsdu $1Ra (UKIZU) 1azUSBngoe
JuuanINsiUasuLAsE YRR (sie)
dmsulaugaiun 31 Sunau 2560

(1198: 1)
QWMSRURWIZHINS
paflszneudu
VYoIA VB IR DR
i'lsEnanudaeiag
HAIANLIINNS
uiSouru dnuyam ilsazan Uszmnamsmunan WAV
wnoweg  feenuavdiszuds  duauiy Taassudn dalifldveass  adlamansiszdude Aoy
o Suih 1 uns 1A% 2559 690,875,000 - - (4,702,121) - 686,172,879
lsdmsudl - - - 494,389,654 - 494,389,654
ﬁw“limm]wﬁmﬂ%éuﬁmi"uﬂ - - - - (315,491) (315,491)
mlsnanudamzasmdmsil - - - 494,389,654 (315,491) 494,074,163
teanuAe & Tufl 31 Fianaw 2559 690,875,000 - - 489,687,533 (315,491) 1,180,247,042
o Sufi 1 un31Am 2560 690,875,000 - - 489,687,533 (315,491) 1,180,247,042
Susazanfus iy 16 231,125,000 1,511,209,678 - - - 1,742,334,678
mlsdmsuil - - - 319,883,431 - 319,883,431
ilsnanuiiaeiadud il - - - - 331,338 331,338
mlsnanuidiaeEasmdmil - - - 319,883,431 331,338 320,214,769
15Ny rue 17 - - 40,713,654 (40,713,654) - -
HeanuvAe & ufl 31 Fia1Am 2560 922,000,000 1,511,209,678 40,713,654 768,857,310 15,847 3,242,796,489

P
&

a1y 5 =
wmﬂmqﬂizﬂﬂmumﬁNusﬂumuwﬁwmwmmuu

114 s19vuls=i1U 2560



POWER COPORATION

C SERMSANG

USEN [@suas wnnos AvsUaisau 11na (UKIZU) tlazuSEngoy
JUNIZUARUAR
dmsulaugaiun 31 Sunau 2560

(M128: V)
UNSRUTIN WMsRUDNIZHINS
2560 2559 2560 2559
@5ulgalna) @5nlgalna)

NIZUARUAADINAINITNAU U
flsneumi 342,720,360 447,382,610 327,852,700 494,371,965
swmslfunsznuseamls (nanu) nound

Auluaasy (1) 11nnenssuaiuau

AudeuTIMIAzmAAT LY 119,549,548 119,391,091 192,251 116,951

Mlsnnmsdasimiedunsndans - (20,670) - -

wamm'v]umﬂmﬁJnmmﬂﬁwﬁauwaﬂiﬂwﬁmmwﬁmm 451,745 329,857 410,635 88,444

Aien1sReumituasy - - 34,078,842 -

‘lJWW]u%1ﬂ§ﬂi1llaﬂLlﬂéUuﬁfﬁ’ﬂﬂjlﬁﬂ‘ﬁuﬁﬂ 1,028,917 811,662 - -

JuiluwasuanusEnges - - (359,999,921) (506,699,894)

aoniTesy (2,477,272) (2,566,252) (51,343,701) (14,768,985)

mlFmenamsitu 146,879,628 146,114,356 44,182,058 28,297,348
ils @anu) nnmsdrivauAeumslasumnlasly

Funswdiazni aud i 608,152,926 711,442,654 (4,627,136) 1,405,829
Fundnddiivan (iuiu) anas

Qﬂwﬁmaﬁ’maxgﬂwﬁﬁ'u 6,144,800 1,417,088 (12,670,591) (16,144,095)

Funswdniuidoudy 15,096,708 (3,064,745) = =

Qﬂﬁ‘ﬁﬂiuﬁiiﬂ‘lﬂi (90,596,453) (59,617,271) (2,205,487) =

Funsndhinuidoudu (132,688) (91,226) . =
i AU (anag)

dmiimsfuasdmiou 29,563,257 13,338,469 1,910,899 2425213

Quisgiumanumneaie 562,075 - - -

wﬁaqum‘“ﬂué‘u 891,839 222,613 719,796 1,100,206

wﬁ?{u"lajmguﬁﬂuéu (371,617) (167,695) . -

QUAANINNINT TUAUT U 569,310,847 663,479,887 (16,872,519) (11,212,847)

Quaanenbiuld (936,296) = (729,464) =
RAuaagnsan AF1w) fRenssuduiivam 568,374,551 663,479,887 (17,601,983) (11,212,847)

P & ~ &
WiJ1ﬂlﬁ@ﬂ5$ﬂ€lU\1'Uﬂ'liNulﬂuﬁ?uﬁuﬁ]ﬂﬂ\?'ﬂﬂ']ﬂ\?uu

(@suas wwoas aasdaisiu $iia (UKIBU) 115



USEN @suag wnos AesUaisdu R0 (UK1EU) tlazUuSEngoy

UNTEHARUER (51D)
dmiuldugaiun 31 Suneu 2560

NIZUTRUTADINAINITANRINY

E

o q 9 YA 3 1a d4d g o A
RulnauszezauunnamsningIToanunuy
~ q 9 yA a dd g o A X
Rulvneuszezenunnimsningate sy
RuamulniFingos
RuilumaiuannRuasmuluisindey

Aa o
NAU E]']ﬂ']i!.!.ﬁ$ﬁ}1jﬂim

Rl

a v

2 oy
Foaunsnd lutidnu
Ruanivayunigua
Aseaant

8 e
aoMilesy
g f oo L5 "
QuiieFevsindesninnguioetuselv
' Y v Yo &y 1o Ao
dauvesdiiam ldden lulisweniuguussnsindes
RAuaagnslan A¥w) fenssuamu

= = o o
nszuaiuanIndansIudarIty
o ya ) a S
RQuiduszezdunniamsithervosiu
y & o ' =
Wt dygusntu
Ruaadunntudouszezennnsuinig
o A A YA
FITAURUGINITZIZE119INTUINT
Sushszafuansigiiunu
a 3 ' Y Y
Ruaaniemldsonisalunmsauounsiu
" N =
neaendonazmsssuiionsuing
RAuaagndlfinfonssudaniiu
wamannmsulasmaunsidu
= swe A S o
RAuaanazsiemafisumiduaaiiaiugnd

Quaauazsemsieumituaadull

a a 1 a =
[uaauazsiemsfsumduanilaisil

v a N A a
‘1]f’)Haﬂiz!!ﬁ“uﬁﬂ!ﬂﬂ!wﬂ!wu!ﬂu
AY 19 1a
inJﬂ']ﬁWullJclﬁvNuﬁﬂ
a o ¢ L X =
AuningonsinIunnmsilasuunu
2 ooy '3

Iﬂuﬂ@ﬂlﬂﬂzﬂ1ﬂlﬂuﬁuuuﬂlﬂ\i'ﬂ1ﬂ15l!a$qﬂﬂ3m
y X o oa

[IHUEDNTNITU

v
a

a g , ~
mnmﬁ@ﬂizﬂamummugﬂumuwﬁwmmmmuu

116 s19vuls=i1U 2560

(¥U28: UMN)
QWMIRUIIN QWMIRUNINZHIMS
2560 2559 2560 2559
@5ulgalng) @5ulalng)
- - (295,854,573) (3,335,787)
= = (634,936,697) (468,067,504)

(109,529,850)

(25,319,950)

- - 359,999,921 506,699,894
(1,815,441,682) (831,238,225) (473,854) (933,825)
(145,835,458) (510,036,249) (12,200) (79,065)
144,903,000 . 8 .
(141,002,759) = . .
2,477,272 2,566,252 1,076,330 1,336,899

- (2,502,869) - -

65,350,106 59,458,792 - -
(1,889,549,521) (1,281,752,299) (679,730,923) 10,300,662
(116,838) (37,023,075) 44,249,290 (327,583,349)
(1,797,954) (1,666,677) - -
2,174,662,124 1,552,655,143 270,000,000 445,000,000
(1,059,441,250) (583,918,750) (715,000,000) -

1,774,637,500

1,774,637,500

(40,354,218) - (40,354,218) -
(288,091,538) (264,081,698) (32,599,200) (21,341,238)
2,559,497,826 665,964,943 1,300,933,372 96,075,413
(2,287,127) (714,004) - -
1,236,035,729 46,978,527 603,600,466 95,163,228
367,356,517 320,377,990 95,893,263 730,035
1,603,392,246 367,356,517 699,493,729 95,893,263
- - (0) -

394,263 464,428 - -
50,039,106 - - -
193,011,123 - - -



POWER COPORATION

C SERMSANG

USEN 1@suas wnos AosUaisau 31Aa (UKIBU) 1azusEngos
WNWSLWQU?Zﬂ@U@UﬁW?@Uﬁ’JN

dmiutauaaiun 31 SuamAu 2560

2.1

Joyandll

a o a 9 14 14 & o w a o [ g’; é‘ 3 a o o w
USHN @Suade wianes aesdeyu $1ia WK1y (u3EMA”) saawiluniEniing
awnguue IneloTun 16 Tguieu 2558 naziigiduululszmealne Tasliddofusielnnjves

a o 1 = @ 1T YA 9 1 A Y 4 A
ViEnilunquyanaluaszga@edrnu (nquitevulny”) Tasderunilagasiluwuyananazie

¥ Ao R A YN Y A YAy Y ' a o A o A
HUNAIUUIHN ("]NSJ@ﬂﬂﬂuiﬁﬂgﬂﬂﬂﬁhwﬂﬂﬁui‘ﬁiyﬂﬁﬂﬁﬁ]) FININANVOIVIHN AD NIIANINU

LA a

Y o Y a ) [ (2 [ a o A A ] A = a o
ﬂ1§11’iﬂTlrﬁgﬂ}J"ILLﬁ8Glﬁ°Uiﬂ"l'iﬁﬁ’ﬁ‘ﬂﬂ"l]ﬂ?iWﬁﬂﬂuﬂUUSH‘Vlsll!Lﬂi’E] NVYAUNIANSLUIUUDIUVIH N

9 H '
magmmﬁ 325/14 DUUNATUKAIN LYW TUENUNIUINA Uaaaa NTUNNUWIUAT

a o A v o v o A o o W § 4 a o

Gl,ul,ﬁﬂuﬂﬂﬁﬂil 2560 mum"lﬁ’uﬂiﬁmwmﬂuwmmmﬂumum UNI1¥U mﬂmmzmaﬂu%mw
A o a Y] o 4 v o w < A o a 9 4 J v o w

10 “UTHN @583 WIos nesessu 91ne” 1Ty “UTEn 1|@Tuas 1w Wes aesdaissu 910

(MHBU)”

Y o a o de @ o d =

v o 7 v v v
AAINHANNINILOU 1D Il’é] 'lﬁ’m‘nuﬁmmmmm‘yw Wunannindvanziouluaaiananns wo

a ]

@

< A X o A
DU 1D ll@ llﬁzlﬁﬂ“ﬁ@ﬂnﬂiu’lu‘ﬂ 27 nHE1EIU 2560

(NtuNiuNIsIanvuMsiu

@

=) yﬁl o 'g =) H o wvaa
WMIRUTIANVUAINNIATFIUNTTIBNUNNMIRUN M Ualuns g iy aInswiyy

Y o

w.a. 2547 Taguaaeirenis luaunsduaidesimualulsenansuiauigsnanisaiasiui

11 gaaw 2559 aonauau Tunse I siyaan131y% W.a. 2543

a o I a v a Aa o I a o
Q?Jﬂ'lil\ﬂ!ﬂﬂﬂﬂ?‘]eﬂllﬂﬂlﬂuﬁﬂﬂ?iNuiﬂJ°1J°1/]Uﬁ‘Hﬂﬂi%LﬂuﬂNﬂﬁ@nﬂJﬂa‘Hiﬂﬂ NUNITNURVY

4
=

musanguulannsumituatiunm Ineil

9 Y
= o =X

a Vo D) o a v ' v a 3 A v A
wmsRui lasahau Tagldnausinammuauduase Iddlaweiluedrsouluu Teunemaind

(@suas wwoas aasdaisiu $iia (UKIBU)

117



o [ o a
2.2 mm“nslumiimvmumi!,\mi’m
= 2 ul Yo o X A 2 @ ~ ) P @ S o
JUNITNUIIUU mmn1ﬂluiﬂﬂimwﬂﬁmuﬂ1’0w5Bﬂ LY IUEIIN WIIDT ﬂ@i‘l]ﬂﬁ‘lﬂ! 1N A
éuvldyd Ay Ao 1 éuuldyd sy ”wll!ldy
(UNIBU) (BID ﬂuLimeW UIEND) LA UITHNYDY (FIND ‘lhnl!iﬂﬂ'l'] UIHNYDY”) AND ‘IJ'Ll
v 24 o v Ay
anavuly 913130805 UBINTNONY
UsHndoy ANHULHIND szima 31 SUMAN 2560 31 FUNAN 2559
Govay) Bovay)
' Aaw 1 A au Ay
N3 Hndesu3Enaaevulaanss
U5 e uadiandaany $1da waaazsmenszue liih Tne 100.0 100.0
V3 i uad aedilesdu s1ia waauazsmenszua e 100.0 100.0
13N G uate Sumesuduiua 1ia asnuuaz sl amn o 100.0 100.0
UTEN uoArd EUIUDY T1nA asuuaz s nmn Ino 100.0 100.0
U35 warumea Wi i naauazsmenszua Wi Ine 100.0 100.0
V38N e5uade Tyas e waaazsmenszue T Tne 100.0 100.0
38N ae T nedanules sina waaazsmenszue liih Tne 100.0 100.0
USHN WA 1eUBT PR waauazsmenszua Tne 100.0 100.0
U3t raFuadhe dudliin $1ia naauazsmenszua Wi Ine 100.0 100.0
(AN “U3¥M Fuadha
Famuela BULBI 31NA”)
13N aemadu Tagiu e naauazsmenszualilvh Iy 100.0 100.0
15 msadia ng) $1im naauazsmthenszud T Ino 100.0 100.0
U5En nialadi SHaea S1ne waaazsmuenszue liih Tne 100.0 100.0
(Anye “u5¥M ann luleuda Sina”)
nauUsTndesnuitn1dedulaaden 100.0 100.0
158N S. Global Power Limited asuuaz mfSamn GRNON 100.0 100.0
UTHN Surge Energy Corporation Limited amuuaﬂﬁ’ﬁnﬁﬂm g09N4 100.0 100.0
U3HN Access C Management Limited asnuuaz Ims amn g9 100.0 100.0
a o . . Yo a P2
158N Sermsang Sustainable Singapore asmuuazlimSnn GAGISIE 100.0 -
Private Limited
a o an . Y o A
U3TBN Seijo Corporation amuuaﬂwmﬂ?nm ty,ﬂu 100.0 100.0
SS Hidaka No Mori GK waauazsmihenszud T iy 87.0 87.0
GK GSSE waauazmihonszua T afu 90.0 90.0
Zouen Energy GK raauazsmionszualilvh a1y 100.0 100.0
Ashita Power 1 GK waauazmihonszua T 1y 100.0 -
Ashita Power 2 GK waauazsmihenszud T iy 100.0 -
Tenuun Gerel Construction LLC wﬁmmzaﬁ’mﬂwnmm"lwﬂw 1e91n@y 73.7 -
a o A 1A a d'sllll A a o 1 ULQJ a o aa alllﬂlw A A
(n) UTIHNAIZDDIIUNITAIVANNINITNIVY ﬂaanumausyﬂﬂaﬂ A NINUITHNAUGND LATUYITOY
' hl Y = a ) ul Yo < a A
aIU mﬁﬂsluwam)mmwumﬂ%m‘imﬂn ﬂamu ummmm%mmﬂumimmiﬂ%ﬂﬁm/l
1 ] A v o W ' o a g‘/ lrl Y
’mNaﬂiz‘mJE)EJNaJuamﬂmﬁE]inu’mmuwa@mmmuuu 12
118 s1991uls=31U 2560



POWER COPORATION

C SERMSANG

Y v
(V) VTENIUNUMTRUYIUTHNGDe115I0 I UNITIATNUNMTRUTINALATUN VS ENa T80 T
1 v Ea
MIAVAVUTENGBIUDITUNUT HNATUgAMIAIUANLT HNdouY
A Ao Yo o X a v A 9 v AA o w
(M) WwmMskuveuiEndeslaiamvulaslisouszeznaiinduas lduTouienstiyIndingy
FUIRYINUAVVBILI HN
a [ 4 cg’a a A o 1 R o g’; 1 [ a
(@) AUNTNILATHUTUAINIUMTRUVDIUT ENGoedIvand lua1alsemeantlasanilu@uuinlaey
1% § @ Qy 1 1 1 (=] a
1¥oaswanlasy & Juausouszezaisieny aiuse lavaza ldieudasanilukuuim
Yo A o 4 A "\ &2 a 2 Vo ) vd
Tagl¥onswanasudundenamon naaadunavuanmsulasaidanan lauaasldilu
[ 1 A Ad a 1 a
518115 “Han19a1nmsudasmaumsRuidutuasiarsdseme Tusunaasmsiasunilag
[ YA 9
AIUVDIHDONU
(@) #9AMIAINIZHINYIENAz YT HNg0e T19MIA1szrInnulidszdng lagndneenain

- Ly
NJUNTTNUTINULRAD

o = 4 a

@) amvesdidiuladen lulisiuvainge e Swaum lsnienanuuazdunsndgnives

aQ

a w0 ' P 13 A o < 1 o < <
mu‘nﬂaﬂmu‘n‘lmﬂumawmmuamammuiwﬂmwﬂmNmﬂ“lm‘um“lﬁnﬂnummaimm

sazaruvesdneulusunaasg e MsRusI
2.2.1 MIAINUNNURIVTENoY TuIEnI1NY)

1 Y
Tuszrnedl UsEndes Idasnuinuluusinaieg dse 1l

UTEN Swauduiiaomu
anakuy @)
SS Hidaka No Mori GK U 351.5
GK GSSE oy 4.0
Zouen Energy GK U 364.0
Ashita Power 1 GK U 280.0
Ashita Power 2 GK U 120.0

& a A =
222 ﬂ'ﬁ“ﬁﬂl\‘lua\inulwmiuﬁgwa']\jﬂ

1 H H 9
22.2.1 ilodui 9 wedmou 2560 Niszyuamznssumsvesnsing Hualdvanaisindesuialva
4 a o 2 a 4 aa o & a 4
¥o 1esuad e damuweoda denlyls Inson dlva ndaaslulsmadanTds Taslinu
= L4 [ a ' 4 @ a a o
wanzidionsan 130,000 avaarsansgenism (yanjuay 1 aeaasansgomini Iaeusyna

o 1 I o @ a § o o @
lasrszanuiluiiiau 0.13 Suaeamianigoniin e dui 26 Sunaw 2560

(@suas wwoas aasdaisiu $iia (UKIBU) 119



2222 lusgnind 2560 vSEndosueIUs ENAuMInilaldasnuly USHN Tenuun Gerel Construction

[ ) '
LLC #evadslulszmemesIn@e iedszneugine Ise lwihmasnuuaserindluuesInide

0 v

@ 1A @ J a a o
Tasasnuieuludadiuiosas 73.7 TagyamdunsndgnTveau5 M Tenuun Gerel

gy
IS J

. o A Y = A A ' [y
Construction LLC ® TUNGDUUANT 24.0 AuneeIn@e (mamﬂmmﬂﬁzmm 0.3 21UUIN)

QU

A v 1 1T YN Y 1 ] A v o J Y o 19 2 < o
Tﬂﬂﬂﬁi&l‘ﬂﬂ@ﬂuﬁgﬂQNﬁﬂ@ﬁuﬁ?uu@ﬂiu’ﬂi‘ﬂﬂ NilRie llﬂmmﬂizm‘kjumu‘nmﬂumu’m

a

[
A a o 1

A Y = A = 1 Y < v
{Y 24,704 auuedln@ne (M3omeumidszuia 330 auun) leadludaaiunusingos

Y ! [ 9y S A )=} 1 Y
ABINBTINIU 21,064 11N INiRe (WIoMeLmIszam 282 A1)
23 UTHNAIANNUMIRUmWIZNINg lasuaastuainuluuisndos amisiamu

3. L1OSTWUMSSIENIUNMSHUTHL

. mmgmmﬁﬂmmmammmlﬁuuwamﬂu‘h’ﬂuﬂﬂ@uu

1 = a o a o [ Y o a =\
Tuszna9d) UsEnauaz U Enges 1a1huAsgIUNTTIeNUNNMTRULAZMIANNIVUIATTIU
MIeUNIIMsRuRTUlTul e 5153 2559) Swdwul franmaigdatiu v daiine
v o 9 o o A Aa v A A v o A A A oA
WannlddmivaumsuntseuszeznaniydnGulunsenaaiui 1 unsiaw 2560 u1noifiia

a [ 1 Yo [ A [ Qlcsda! d' Y dﬁ‘ 1 =1

WIATFIUMTTIBNUNNMIRUAINAN Iasumsdsuljansotaldtawne Idiiiion muiey
o a 1 U 1 & o Y [
AUNIATFIUNITTIBNUNNMNMTRUTEHINYszma Tasdrulvailunisdsvljenesday
o 4 = a oA v A o o
fAnn nsanunazms ItuulianemsiyFnug lunasgiu mshuasgiunsseay

a @ J A a wag (= 1 I o @ 1 a Aa o
nuamsRuasnanmnedfiai lulinansznueiruilumszdragyassunstuvesussnauay
15HNYDY

=\ d’ =S U U
V. NAIFIMINBNUMIMsRuTiozlinalnuldlueinan

Tusgnnatlfagiiv anindwind lddsemalfinasgiunssenunemstduuaznsannu

v

MATFIUMITIBNUNNMIRURTUTUU 59 JFu159 2560) Sruaunatentin Fedinaianuly

AAA A v o A

AMTVIUMIRUNL IOV T2 a2 YFNEUIUNTONAIIUN 1 UNTIAN 2561 WINTFIUNIIIBNY

o
Y Y

a [ 1 Yo 1Y A [ I K d‘ Yy A 1 A [
nuamsRuainan lasunmsdsvlsaniedaldtvmie Intitionunueunuuiasgiumsseau
a 1 1 13 @ a o { v a
nmsRusznIndszme Tasaulvaiilumsdsvlswazesuielidanumneinunsiame

9 a
"UE]Hﬁiuﬁﬂ'lﬂlﬁﬂﬂiﬁﬂ@ﬂﬂﬂﬂ'ﬁlﬂu

Aeu M5 ue T EN Az BT ENG081F0 1A TIUNTTIENUN NN IRURTULYT D §e0z il

] I o w ' a 4 o a oa
N'ﬁﬂﬁ3‘Vl’]_lE]FJ'NLl]"Ll?f'lﬁ3fT'lﬂiLl@'l?J\T]Jﬂ'lﬁl\iul,ﬁﬂu'lll'lﬁ@ﬂaﬂ@]

120 s19vuls=i1U 2560



POWER COPORATION

C SERMSANG

4.1

ulsurgmstydnaracty
v Y % 1 7l
ms5uinelinazamlyne

a )4
VWEa

'
Y @ AN v o w

7o ldnnmsnedudriuleussnauazuiindesla lounnui@oaaznaneuunu nlivedday

Y

Yo vou IR v ; 0. o
Tinudaends s1eldenmsnenaasyamamnialulumnodumlae

< Y a
YN UV ITUM

Tisaumiyaauny drwisududinlddawenndsnnindivaaud?
YI A
swlamusnig

Y1 A v YA Y a Y] A = ¥ o
'fﬂﬂulﬂﬂ'lﬂiﬂ'ﬁiﬂgluﬂulm?iﬂﬁﬂ'ﬁllajiﬂEJW%15m1ﬂﬂﬂlUﬂ31Nﬁ'ﬂ5ﬂﬂl@\NTu

x
= A

YA 1 A o tﬂ’ v 9 A ) ' 1 A o A o
5181@LQUQQWHuﬁrJULWNi'lﬂ’]T]J“]5@111/\]17“’]51]5lﬁauﬂ31ulsﬂﬂuuﬂﬂ’]\3ﬁﬂlﬁgﬂWa’J'lflJi‘]EJVl"lllagUiHVI

9
a Y o

gogvz 1d5uRUgAN YUY tazuTEnauaz uS ¥ngesazdunsnljianwiteou lvvesluganyui

a q

fvua’ly

= 9 [

A A Yy o vd Y o & 3 a A A )
NUBANUUNL fJTlJmﬂ‘lJﬂfJUlﬂﬁ]zi‘ngLﬂuiWﬂllﬂiuQUm"lﬁnﬂnummﬁii]NuQﬂWumﬂmmm il

1 Y v Y I Y ) A 1 I A A o
aldnesenslasgiuditluseldlumlsvievnanuediuiluszuuaneaszeznainuiinauag
a o ] o Y 91 d' d' 9 [ 9 t:i Yo a [y [ d‘ a
Usndossuia lgnenineatesnudunui ldsvsawe Suganyuaniguiavzgniviey
' Y
= A v

uazusENgeslinnuFeuss NAUMAdUNA LT EN LAz USENG009: AT URUgA Y U ULAY

N4

a o !

UsHnauazuiingosamnsnliaawiton lvvesluganyula

a A A 9 v Aa [ Jd @ U a o A A 9 v Ya
Nuqﬂﬂlgu‘ﬂLﬂEJ')"UENﬂE]Jﬁu‘VlﬁWEJU,E'W’NWﬂﬁ]’lﬂyaﬂ’]m@\?ﬁuﬂiv‘lﬂﬂlﬂﬂﬂﬂ]@ﬂ L!,azi]ziugl uq@]’ﬁuuiu
[J A 9 a (% L 1 A d'
ﬂ’lllﬁﬂi@m’lﬂnu@]ﬁ@ﬂ'ﬁ]’@ﬂ'ﬁ‘lﬂf\ﬂum@\iﬁuwﬁWﬂiugﬂm@ﬂﬂ’llﬁ@ui’]ﬂ’]ﬂaﬂaq

; %4 dw r
PIOMUEITUASAONILEID1E

A o A 0 oA g ) 1 q 9 s 9 o 2 2 o A
ﬂ@ﬂlﬂEJTULLﬁgiﬂ@ﬂlUEﬁ]’lUﬂ@HJui'lﬂllﬂllagﬂ'lslﬂﬁ]'lﬂ@]'lllLﬂﬂ!cl/lf’Nﬂ’NIﬂﬂﬂ’]uxiﬂqaﬁi']waﬁﬂﬂumu%
Y a
NI
T QYT
mlyone
1 Y =] d Y
ﬂ’]i“]ﬁ]’]ﬂuumﬂ@]’]lllﬂmm@]\iﬂ’lq

[uifuwasy

a v A g v A a o a o 1 aAa A v A
NuﬂuﬂﬁiﬂﬂﬂlﬂuiWﬂqﬂlﬂJﬂﬂﬁy‘ﬂ"lLLZ‘I%‘UTH‘V]EJ@EJ NﬁﬂﬁiuﬂTﬁiUNUﬂHWﬁ

(@suas wwoas aasdaisiu $iia (UKIBU) 121



4.2

4.3

4.4

4.5

4.6

122

a = 1 a
NHAAUAS YNNG UINUIHAA

v '
RUAALALTIONM TNV UTA ﬁlﬂﬁlﬁx‘i NuaauazRuhnsuINg uamuamuizﬂzauﬁﬁﬁmw

' P A ' a A ) o Ay Y oy
ﬂﬂi’)\iq\i Glﬁﬂﬂfﬂ‘ﬁuﬂEI]WEJﬂ‘LlﬂWEJ‘lui%El%L’JﬂT]liJLﬂH 3 Lﬂ’t’]uu‘ﬂﬂ?ﬂ’)u‘ﬂvlﬂll"luﬂglliJiJ"'lJi’]iﬂﬂﬂ‘luﬂTi

1inld

X v
anriuNIIN

1 a

P} ' ' P}
gnuiimsduaasygamauiiuauyamgninee 1850 UsEnauazusindeniuinauieniidede
o o A a 2 3 a EORL < a
ﬂggiyﬁ'lﬂﬁllWaell1@1/!uIﬂEJTJ53JJ'mJT]a'm!,ﬂﬂslluﬂ']ﬂﬂ'ﬁlﬂ‘]_ll\?ui]']ﬂ@jﬂﬁuvlllvlﬂ “ﬁQIﬂEW]’JM],ﬂWﬂ']ﬁﬂn

mmJszfmmm’fmﬁLﬁ‘uﬁuuazmﬁmiwﬁmqwﬁ

Ruaau
FuasuluiiindesiuaasegluaumstunmzAmsuaaayamamisnamu
Tsdlwvhserdsneada

v o e ' A a X = ) o ' 9 o

Aununanuanazalgiieais g Minavunazinerdeslasasanunisneadalselddmdsnn
a A 1 I 1 % 1

uesoriadiie 1ieg luaniwndonldnu ldsmiuarunilswesdunumsneadialse i dunu

(2 ' 12 (2 a 4 1 T a @

Aana115znouAIe KIS UNEWIUNEI0 1A AUNUNITAA319 AIUTHITIANITIATINIS

1 v Ay
mnlsne nagdununumsRusanayuluseniumsneadialse s

d’n d VA
nay mms!mzqﬂmm HazAaaNIN

aa 1 4 1 @ [ 4
NAUUTAIYANTAINTIATN U mmmazqﬂnimuamyaﬂmmmmnuwﬂﬂuﬁammmzﬁu iuag
1A ) ' a v YA

AUNDNITADYANVDITUNITNY (D)

oA o o @ 1 A a [ d Y A an
mmammwmmﬂﬁuazqﬂﬂimﬂwmmﬁ]mﬁﬂmuwﬂy‘ammmammaumwsJ (%) Taes

@

£
duasanuergms 1nlse Teni Taoiszainadail

dyuilsuilyanau 25 1
o1imsdninnuuazduliulierns 20 1
Tsamaanszua v 20,25 9
15099035 ginsal uazey lva 20,25 1
ginsaidninau 59
A 1 A Yo w =)
1ATIANUALIAZIAG 0 1dd1InaI 5 1

Audonsimsanedlunmsdiuirmwanisdniuaiu TaglulinisAanndousiadmsonau

i v
QWN?%W’JNﬂ@ﬁ%}N uazm‘%m%naazmwmm

s19vuls=i1U 2560



POWER COPORATION

C SERMSANG

4.7

4.8

4.9

[l a v o A 1

ViHnauazusEngesdas 1N snau e1msuazgilnsal oenvnlin® Wesmiedunindrseniad

a ] a o d o

n Yo Jd Aa Y A o A
ﬂgquqﬂiﬂﬂigiﬂﬂfulﬂﬁlﬁiﬂ*ﬁﬂ‘ﬂaluﬂ'LH‘f"WI%1ﬂﬂ131ﬂfﬁi®ﬂ1i%1°ﬁu1ﬂﬁu1ﬂ‘ﬂl‘lﬂ §1EJﬂ13Wﬁﬂ1Vli1’i5’0

£

4 o 9

° 1 a o 1 o 4 A o o a A
VIANUIINNITVINUIWAUNTNY %zini“lumummm"lw%mmnmﬁamumﬁmmmiﬁumwauu

U

90NN

Y YA
AUNUM NS

Y VA A  ya I 9

AunumsgovueaRudnlsluns 1du msneads vsemswaadunswdndesldszeznaimly
Yy Y A v ° ] a v o " a A '

msuasamnlinienldnsons Tagninlusmdusnnmuvesdunindaunnaunsndiuazeg
{ {0 g 4 < 1 1 { a

Tugnmwndonnoz 14 ldawialszasd drudunumsiovdudeiiualdnieluneimnasienis

£ P ) )t v A Aa X va 3
AunumsgoulszneudeaenionazdunuauinevuInms oy
a o A o

aunindlaisidau

A o A o 1 ) £ 2 a o =y o v Y
uSEnauazusndoniuiindunuisuusnvesdunsnd liidiauausinmu mevdinssusens
Fuusn gunindhilidaunaasyasiawnmuinmdasmiteazauuazanionisaosar (81i)

9

YOIFUNS WY

a o L v o 1 a o = o Aa do w 1A
Uikﬂ/l"luﬁ$°U§Hﬂﬂ@ﬂﬂﬂ‘ﬂ1ﬁLHEJ?(‘L!‘VI5WEJ”13JMﬁi@uﬂﬂﬂ1Qﬂﬁiﬁ)ﬂiziﬂcﬁuﬂ1ﬂﬂE]ElN§J§3‘U°U€°'IﬁE]ﬂi’)1Q

: v
A a0

Y g a @ PR a Y ' a [ d v v a9 1
151U 52 Tarvea@unswduy tazazdselun1sA0eMIv0Ia UNITNIAINa1N o U0 U 1B

A o v o [

a [ o’glz a 9 1 a, o o 1
FUNTNIUUINANITADIAT VT HNIVENUNIUTZELIAINTAATIHUIBLALITNITAATINUIGVD

£
a

a [ ] o [ 1 I 1 1 o o 1 o I 1 1 1 o
dunindlifidaudinayaauililusdiados mdasiniesudiilualdselugiuvesdlsuie
VIANU

@ [

a @ :{vl a2 o A Y ) a dy
aAUNTNY MN@I’MUVIM’ENQTW‘EGI,WU?&’TEJ"BH TNANANU

91y 115 Toand
manslumadsen Teaszuusimiie laih 20,257
szuudeasuazsvivie lWihneuen 20,257
a 4 o 4 =
AoNNIADI FONALIT 5

(%

sIeMmsgsnenuynnarsenamsingItean

1]
a ~

YANANIeNINITNINEITEINUNDUTENY Hu1ed Yyananionan1shils1InInguussnanse

a o a o

(B < T =2 v o
gnusEnaaugu linwiiuTasneasasenden wisegmeldnsaruguiernunuusing

ciy A a cs' d' 9 [ % =3 a o 1 A A :i'dQ a
UDNINUYAAANIDNINITNENYIUDINUIINNIYTINDIUITHNIINUASUYAAAVITONINITNNANTDON
= A Y X o yaa A |} I 9w 1 A o Yy a 9 W
lﬁfNIﬂﬁl‘ﬂN(515Q'ﬁiEWI1QE]E]?J“]N1/]ﬂﬁllaﬂﬁ‘waﬂEINL‘IIUffﬁgfﬂﬂi‘g@'l@‘UiH‘ﬂ"l HUIVITEINTY NITUNIT

@

W3OWINAUVOIUTENANTS 1119 TUMT NIz AIIAUMIAUTUIIUYDIUTENA

(@suas wwoas aasdaisiu $iia (UKIBU)

123



4.10 Ty urIszeze

4.11

4.12

4.13

124

1 Aa 7 = < v ' %
ﬂJﬂJH%W]ﬂu REINF] uazQﬂﬂimwmmmmuazwammmummmmLﬂummmmuﬁlwmu"lﬂiau"lﬂ

o 1 3 [ 1 a o v a v I 1 1 1 a
Idnudundedludyusinstu dygumnmstuaziiuinilusiesiedhenudlsyanigdsssuves

'
@ a I3 a A

a [ P 1 1 [ ] T 1 :; {
aumwaﬁmm%gamﬂ%wuawﬁmmmu314;@1;1/1@91’@@1&1@1maﬂu1i1“1wwn,gﬁau,mgamslmm1m1

@ o 1T o 1 a @ I s ' g . @
ﬂ1§$Eljﬂwu@'lilﬁigiy,'l!ﬂﬂﬂﬂﬂ'116195)?]'181/]']\1ﬂ1ilﬁuﬂ$UUﬁﬂLﬂuWﬁﬁui$fJ$EJ'I'J ﬁ'?u&ﬂ'ﬁ]ﬂlﬁﬂﬂ'lﬂi]zUUﬁﬂ

1 o [ 1A o oA o 1 a a 1 4
Tuduvesi lsnsevianuaasaeiguesdyn s Funiwdn lamnaudygusnstuazaanudon

@ 1

a [ PR 1 :, [
51?]']@]@1ﬁ]ﬂ@'IEJﬂ'liGl‘%}\ﬂu"UENﬁu‘l/liWﬂﬁﬁﬂ W%E]@'lqﬁllﬂﬁﬁilluﬂlu%‘]ﬂ ué’aumzﬂznaﬂmzmmmm

o

a o 1 WX a o o U o £
mmwlmmmx"lu%aumw&mnan MU AAUTUTAVOIFAY

5]

@ 1 Aa P = I 9 1 1 n
WYY UFINAU D11 Llagqﬂﬂ'iiLl‘Vlﬂ’J”IlllﬁfN!,mzNZW]E)‘]JLWILISU’ENFI’NIILﬂulﬂ”ﬁu@ﬁﬁ’)ui‘l’iﬂfhjllﬂi@u

(% 1 I [ 1T o A o a 1 o 1T o A o I 1 1
T rudandedudygrmduduau Swautuisneaudyausiduivausoidualdselu

dauvesm lswsenanuanisiduasinasaoiguoidgumn

L]

a A
Ruasmedszina

a o a a a

I a 2 I A Aq Y
UYTHNIUTANVMIRUTINAz UM sRummziamauanaluum seduananunlylunisg
AUMUUUYDIUTEND 519M3A19 9 vouaaznamsnweglusumstusiniayamdieanaiuily

9
TumsantuauvowaazNIMsUu

a

A g ' Vg3 a Yo A v A a a o o
1emsniuRuasiaalsemauntasnilu@uuinlaglgeaswantldsy o WNHATIENT FUNTNY

'
a =

dunilumtuaegluanaiuasiaidszmaldulamiiutuumilagldeauanilaou

e

tagn

De

U IUAUTOVIZIZIATIINU
o A a = o = Y 1 o o A
m“lmamnﬂnuwmﬂmﬂm'51;1Jaauuﬂm°luammamﬂaau‘lﬂmmqiumammmwamammmm

MIneaMUDIAUNINE

'
aa

Y
NDIUTUIDUILYSLIATIIIU Ui‘]&l‘ﬂ"lLl,a3']Ji‘]91‘VlEJE]ﬂ%$ﬁ1ﬂﬁﬂizmuﬂ'ﬁﬁ)@ﬂﬂﬂl@\i‘ﬂﬂu DI
d A A [ A o a o Aa o 1 a9 lng v Jdo 1 Y [
Qllﬂim“ViiﬂﬁuﬂiWEﬂllMGI’NIHGUENUTH‘V]"]LLQZUTHT]fJ@EJ HINUUDUIY A UNTNIAINA1IDIIADYA
a o Aa o ] v Y 9 1 d‘ 1 d' 1 Yo A a [ L) ] ; [
1]5“154‘1/]"]LlﬁwJS‘]9]‘VlEJE)ﬂiﬂg%1ﬂnu%1ﬂﬂﬁﬂﬂﬂﬂ1m@3&!aﬂTﬂﬂWﬂ'ﬂ%S\lﬂiUﬂuﬂﬁNﬁuﬂiWEJ?JHaﬂWI']ﬂ’H
1 v A a (% a’%‘/ 3}/ dy 1 z:' 1 Yo A =3 1 a v 9
HanIANUYFUBITUNTWIUU ‘mugam‘wmmwz"lmmuwm&mmamqmﬁiiuwmu‘vguiumi"uw

A

a (4 1 a o J 1 1 a o a o 1 [
éuamum‘wwseuammnmﬂ%’ﬁumwa uﬁ’mmsmﬂmzmmw ‘]Ji‘]el‘Vl"lLlﬁgﬂi‘ﬂﬂﬂﬂﬂﬂgiﬂfﬂﬂﬂﬁ

U U

9 U

NANUIINMIABEA U Ut lsuieuany
v v v LY
ANBINYAIIHUN

U3 indosdaimiteasiealinii lagdsidunsinanegued I

s19vuls=i1U 2560



POWER COPORATION

C SERMSANG

d Y
4.14 waﬂsziﬂwmmwumm
4 :; %
wm/iszmwzauwmwumm

Aa o A o 1 v Y a A ) ] a v @ I 1 Y A
UTHNALASVIBNYDYIV NULADU ATTN T’Uuﬁ uazNuﬁmmﬂamuﬂﬁzﬂumﬂmﬂuﬂﬂ%mﬂme

NATIBNT
d o %3
walszley11a 19902 1n 1 VYBINIINIIY

IATIMIAUNUNY

a o ! @

9 Y 1 ]
maemdluawiymaﬂua3wum1u"lﬁ"muﬂmﬂmﬂamuﬁﬁmmaww %Qﬂigﬂﬂﬂﬁ}’MNUWWHﬂﬂu

]
= A o 1 U

J a a o < a [ 4 ) 2

EDWEJ?fzﬁiJLLaZNu‘VI‘UTHVI"ILLEI%“]JTH‘VIU@ﬂﬂWﬂﬁMﬂUiﬁlﬂui"mlﬁf)u ﬁuﬂiWﬂm@Qﬂ@QnuﬁWiﬂﬂLaﬂﬂ%W
a [ o Aa o a { A o Aa o (] 1 o ¥ @

hlﬁllﬁlﬂ@@ﬂﬂ?ﬂﬁuﬂﬁwElﬂJENiJi‘HVI"I Nuﬁﬂi‘ﬂ“ﬂ"lLla$‘1J5Hﬂﬂ@ﬂ%1ﬂﬁu‘lﬂﬂﬂ@ﬂnuﬁ?i@ilaﬂﬂ%WUuﬁﬂ

AualFneluilnnasiens

Insamsnailse lowilvddeonaindiu

UsEnanazuIvndesiinszdmSulusareidesieliunwmiinauiiesonanauaungnue
= A o A o 1 A 1A o 1 I d  w
13991U FIUTENYLaz UTENgeed o NN usAIrEaIna1iuInsanisnallsz TeyunaieenaInay

AMTUNINY

Y
A o a o 1 o aa 4 [ v A
USENauazySEndesmuianiauannlasinisnalse Temindieennnanuveaniinay Tasleds
Anaauaaz i Uszu1mn1s 13 (Projected Unit Credit Method) TaafiFeaw 18 d 52 18%1n13

a o w v @ a J v W
ﬂi$Lll‘L!ﬂ'li‘&iﬁjﬂW‘L!ﬂ\iﬂﬁT)@ﬁJ‘H’ﬁﬂﬂﬂ!@lﬁ?ﬁ@]iﬂizﬂuﬂﬂ

o v a 4 v o ) @ J
nam lsnsenanuainmsdsznamsmunanasiamaailsznune d1msuInsimsnailss Temnd

o o v Yo A o & 3 A
wmaaﬂmmmmmwumm%sugﬂuw“lum"lsmmnummﬁﬁmu

4.15 Uszanamsvtiau

v 1 a A o =

a o a @ Aa o I J
UiEnanaz s Engessztiuinlszmnamsuiidu I3 luiyHilionszgniuduiluwanininmgnisel
= Y a 2 Y = < Y1 9 1 1 a o a o 0 = @ a
Tuedalainavuuds naglinnuilu ) Idneudauniveunusinauazs visndesazid@onswon s
a 4 tg oJ g’/ a o a o |l 1 S
wsgne livelaaulassmszyniuiy uazuSinanazus ingesamnsnlszunayannisegn

¥ gy A A
Muhlﬂﬂfﬂ\iu%%’ﬂﬂi’)

(@suas wwoas aasdaisiu $iia (UKIBU) 125



4.16 Q1A
S Aa Y 9y aa 9 @ aAa kY v v A
miduldlsznoudeniitu ldfgiiunasmitu ldsemsdmind
mBduldTegiiu

A o A o 1 = S A 9 o o a ' ' Y o 1 = =~
‘uwwlmewmaﬂuuwfmmNu"lﬂﬂ%aguuﬁmmuamnﬂmamzm&iwmwmmm%mﬂumy

o ° ° ) A o
Y9953 Tagmurauanm lsmamBaunannusindmualunguuienieins
S a b4 W w A
mituldsemsaatia®

@ 1 o 2 =

UsEnauazysingestiuinmituldsemsdatinBuesnatanaedininseninmmamiydves

v v
o A [ = o =

4 o 9
ﬁumweﬁmzwuﬁu 2t} ’J‘L!?fui@ﬂig8$L’Zlﬁﬁ?ﬂﬂl‘lﬂl@ﬂ!ﬂTﬂ"UﬂﬁﬁuﬂiwﬂLLﬂ%WuﬁuT‘llﬁﬂ’Jaﬁlﬂ\iuu

wurly o &£

TasldoasinBntnarfanuls o JuausoUTZezIAT I

e

ViEnanazuiEngessuiniaunbnuldsensdaiydveswananaisdiasnideudeniinn

1o a v o aa ¥ v A o o 1 Y A o = 4
31UN19 lmﬁugﬁu‘ﬂﬁwfJﬂTHNuvlﬁjﬁﬂﬂ1ﬁﬂﬂllmu%ﬁﬂ’iﬁﬂWall@]ﬂﬁ’lﬁ“ﬁ?ﬂﬁ’n‘ﬂﬁl%ﬁﬂﬂ1ﬂ FJIAIUNIANA

[l
2 Aa o a o 1

Ao 1 E4 3 1 Ao < Y1 Y A o
"’UW’IYQI‘IJ‘VIN?ITH‘VIfN"liJVlm%i‘u"l]’]“Ll’)‘LlWITVIlIﬂ’JﬁJLﬂuhlﬂhlﬂﬂﬂu‘UN!,I,‘LI‘VITJTH‘VI'/IlLﬁ%ﬁJiHﬂﬂ@ﬂﬁ]gnﬂ1"li

= = ~ 9 J 1 @ AQ Y o = A
mamBluomaaiisane g lisy Teminnmananawgins i ldinmBtaznavianunamsn
Y
&' 18 195

a o a o 1 J @ a [ J a v W 2
‘U'i‘H'VI‘4LLZ’I%HSH‘V]ﬂﬂﬂ%ﬁ‘ﬂ‘lﬂ/]’J'LJHﬂﬂ?ﬁﬂJ‘UﬂJ%ﬁUi’]QZ‘T‘LAWiWﬂﬂTﬁlQuqﬁliﬂﬂiiﬂﬂﬂﬂl%ﬂﬂﬁu

] a

1 =

o [ U v A w 3 ' [l
seUTTEZNATIBULAzIZINTUSUaayan iy Baina1d mintianudu 'l Idaeudrania
a o a o 1 [P= ) S A 1 o A v Jd Aa wwd?x’z
vitnanazysindessz Lilid lsmaniifisanesenmsthaunswinituldsensdatindnaua
[ 4
wiovaauu 1915z el

A o A o 1 L] aAa Y v v A o 1 YA Y dd’ad’!
‘]Ji‘]eWMLLﬂg‘Ui‘H‘VIfJ’E]fJi]Z‘]JL!1/]ﬂﬂTHNullﬂi@ﬂﬁﬂﬂﬂfg“ﬁiﬂﬂﬁiﬂvlﬂENﬁ?uﬂl@ﬂ@ﬂ@?juﬁ1ﬂﬂ?yﬂlﬂﬂ‘l}u
4 9 o Ay Yo = o YA 9
!ﬂfJ’ZISUENﬂ“]Ji'lfJfﬂiWqﬂﬂuﬂﬂiﬂﬂ@]iﬁUlﬂﬂﬂﬁ?uﬂl@ﬁﬁjﬂ@ﬂu

%

417 asianseyIus

mumumamﬂaﬂuammanmﬂ

4 1
a A A [

1 Y
']Ji‘]zl'i/l"l!Lﬁ$Ui‘H1/1fJ’t’)EJi‘IJ%}ihu’JuﬁVl‘ﬁ"lli’)\iﬂﬁ]ﬂlﬂﬂﬂvlﬁliﬁmﬂ/ﬁnﬂiﬁluﬂﬂ ﬂJi}JﬂLLaﬂLﬂﬂﬂu@ﬁﬂﬂﬂﬂmﬂ

QU a

< Y 1 QU -
L’lJ‘LliWllﬂ/ﬂﬂ%ﬁnﬂ@ﬂllmﬂ‘l“l’lﬂiﬂﬁ

126 s19vuls=i1U 2560



POWER COPORATION

C SERMSANG

418 M3IAYaMYASIIN

I A = A ' Yo a o ¢ A g A Y ' A
HAanIYADTITY NG 5’]ﬂ’n/|ﬂ’]ﬂ'3'm$l‘lﬂillﬂ']ﬂﬂ']i‘ll']flﬁuV]inn’i5@!ﬂu31ﬂ’]ﬂﬂ$ﬁ@\‘]%13ﬂ/‘|@1€lu

dyt: YA [ 1 I A a d? a 1 ydy 9 Y
widulig uTﬂaiwﬂ15@1aﬂann,ﬂuiwmiwmmuiuﬁmwﬂﬂ@lizmwwauazmw(Qimsl,u

o U

4 v
Aa1A) Al SuitSawam USEnuas zusindesldnnuaueseieluamaniianmaasslumsiayasn

U

& ‘E‘i‘iﬁJ"’UENﬁNVIiWEJL!.a wu’dummmmumiiwqm‘vmmmuwmmmmmwuﬂiwmmmam

E}

'
v A v

magamqmim ﬂﬂnusluﬂimw'lmummwuamwmmﬁm%’uaum%’wwsawuﬁuwuaﬂymz

=1 [ A (] &' A 1 Y a o Aa o 1
LﬂEJ’Jﬂuﬁi’ﬂhlllﬁnJ”Iiﬂ‘l”iﬁ”lﬂ]l,ﬁu@%ﬂslﬂﬂiu@ﬁWﬂ“V]llffﬂ1Wﬂﬁbe1ﬂ UsHNIazUsHndevaz sz

T A ] A A 1A ) ' o vy A
Eaﬂﬁ‘.‘lﬂ'ﬁiilﬂﬂfJGl,"]ﬂ,‘VIﬂuﬂﬂ1iﬂﬁglﬂuﬂgaﬂ1ﬂlﬁﬂ1$ﬁﬂﬂﬂllﬁazﬁﬂTL!ﬂTiil! LLﬁszJ’lEﬂlli‘]ﬁJ@lla‘ﬂ

U
Y

@ YA A 9 v A o o A Aa A @ 1 a ) Y A
ﬁu]'liﬂﬁ\‘ilﬂ@]vlﬂ‘ﬂ!,ﬂﬂ'l"’ll@\‘iﬂﬂﬁuﬂiwﬂﬁiﬂﬁu@'uﬂ‘ﬂgjﬂﬂuﬁﬂWEJ@]‘ﬁiilluucl‘Wiﬂﬂ‘qu@

9
v %

o 1 a { @ 1 a 1 a a (% J 4
a1 ‘uslmsuaaaﬁlamqmimm%’mgamua:ulmwmgamqmﬁmmﬁumwmmwﬁ ulusumsQu

. < - ) 4 o Y = A o X
LLUQﬂ@ﬂlﬂuﬁ’]lligﬂ‘]_l@']llﬂiglﬂ1/]ﬂlﬂqmﬂy‘aﬂu'lu'lshfcluﬂ'ﬁ?ﬂgaﬂ1@@5551] JU
Y

@ Yy & a o o A Aa 2 @ A '
e 1 Gl"lﬁ]@lquﬁ‘51ﬂ1Lﬁu0°lf’0“l]TEJ"UENﬁu'ﬂ‘iWEJ“I’Y?E)'VI‘L!ﬁ'u@UWQL@ﬂ?ﬂuiu@]ﬁTﬂﬂNﬁﬂ1Wﬂﬂ@\1

v A {

o 9 A o Y a o A Aa v 3 v A )
¥R 2 E]f]f"ll'f]llﬁ’f]u‘ﬂﬁ’]ll15ﬂﬁ@iﬂﬁllﬂﬂlﬂ\iﬁumi‘w&ﬁiﬂﬁuau llll’.ni]3“.]‘1!%@1&@1‘1/]’]\1@5\11’75@7”\1@@“

U

99 =

[ 1 [ 9 1 9 d‘ % a d'Q 3
3¥AU 3 clﬂfﬂl@ﬂﬁﬂhluﬁ1u”ﬁﬂﬁ\1lﬂﬂ"lﬂ LFU euaymﬂmmﬂszuﬁmulu@mﬂwmmiﬂizu”|m61m

QU

o £ A o 2N a ] '
NNIUAUITDUTSYSINTIYIU ’U'iHTI"ILLZ‘I%‘]J‘JHﬂﬂﬂﬂﬂ%ﬂi%muﬂ’ﬂﬂﬂ%ﬂuiuﬂﬁi@l‘liﬁlﬂﬁiﬁ‘ﬁ’lﬁ

£4
v g’/ 1 a a 4 Aa AA 1 [

v H
ok mmsuamamqmimﬁmiuﬁumwmmswuﬁumaaﬂ U IUTUTOUTTILIAT1BNUNUMTIA

U

Y
yamgasssuuuunaIulsz i

5. mst“fqastUmna:ds:mrumsnwﬁru?jﬁéhﬁty

v o a2 a v = o & aa
11!ﬂ15%ﬂ1/ﬂ\‘]°ﬂﬂ15N°L!@'l”IiJllWIiijHﬂWii”IENTuVINﬂﬁNu PJWEIUSW”IS%H‘]JU@S{GQGl%}ﬂﬁEJWU‘DLLa$ﬂT§

Y
S 1

Uszmams luiFesntianu bimiveweaue msldaasitiuegmslsznumsasnanidinanszny

)

mmmnmﬂﬂmﬂmmumﬂi“mmmﬂa mﬂﬂfﬂaawumm fﬂi‘]Ji mmmmm wﬂul \|
d‘a J ' 4‘
Nnau i’]'lﬂTi!!a%q‘lJﬂiﬂ!!!ﬁ:ﬁﬂ]!ﬁ@ﬂﬁ]ﬂ]

° 1 4 l a o & o
lumsdaandensiniveseinisuazglnsal dhousmissuiludewiinislseuimergnis1d

¢ ' y a @ o
UszTeminazyamnundoodnldauuesermsuazglnsl uazdosnuniuergnis s Tea

! = T =) d' a ds!
ua:gaﬂ1mmaaﬁlwummmmﬂaﬂuuﬂmmmu

gl a o & Y Y ' Aa o ' '
UBDNITNU Phﬂlliﬂ'liﬁ]’l!.l]u@a\iﬁﬂﬂﬂ’]uﬂ'ﬁﬂ@ﬂﬂ’]m@fl‘ﬂﬂu ’E]’lﬂ’]i!l,aw@ﬂﬂjﬂﬂﬂll@]ﬁﬁ%?\ina“lag
9
‘]J‘LWIﬂslnﬂcﬂuﬂ']ﬂfniﬂ@ﬁlﬂ']‘ﬁ?ﬂﬂ']ﬂ'nyﬁﬂ'ﬁﬂﬂ']ﬂ'ﬂﬂ hlﬂ'iUﬂu%']ﬂ')W‘lJﬁﬂ']ﬁW]Jﬂﬂ]%mﬂQﬁuﬂi‘WElu‘Ll

1umiuvhammiﬁuﬂumﬂ%@aﬂ“ufu“ﬁlfﬁsmlaafTﬁJfm'ﬂmmsmiw"lﬂuazm“l,%masluamﬂmc?a

= A v A A
INYAUDINUTUNINIUU

(@suas wwoas aasdaisiu $iia (UKIBU) 127



a v LIS

aunSwdlifidaau

Tumstiuiinuazfayanvesdunind lifidiau s fuitldun aaearunisnageunisdesailu
v ~ o S 9 a = : Yo a v 7 A

menas dhonimssuiludestlszmumsnszuauaaiaiaieg ldsuluemaanndunsng vie

1l a @ PN Y a a 3’, % a { o 1
HiugveIaUNTNINne linaNudn iw1/1qm‘nﬁaﬂ@mmmwﬁmmzﬁﬂumimuammu‘,am

v
ﬂﬁ]i;uuéumﬂsmmmmuuq

d o LY J
Nﬂﬂﬁgiﬂ‘lﬁ-!‘Viﬁﬂﬂﬂﬂ'ﬂ1ﬂ\ﬂusﬂi’)\‘lwuﬂﬂ1uﬂ1ﬂiﬂiﬂﬂ1iﬂﬁﬂigiﬂ°ﬂu

a

- ? o o 2 v A ¢
1’7ﬁﬁu@1“1?13\”]15Waﬂjgiﬂ&]ﬂn]ﬂa\i'ﬂﬂﬂﬂ']ﬂ\i’]uﬂ]@\iwuﬂﬂ’]uﬂﬁgu’]m%uﬂqnwaﬂﬂm@ﬁ’]aﬁﬁ
) v a ] 2 '\ o a o 2 a a
ﬂi:ﬂuﬂ&l Gﬁﬂ@]ﬂﬂﬂ1ﬁﬂﬂlﬂﬁuuﬁiﬂluﬁqﬂq ‘luﬂ1§ﬂ§'$l|']mﬂ"ﬁuu IFU DATINAAA DATINTITVUINUIADU

o o { o o 3
sluﬂlﬂﬂﬂ DATINIUS uazammmﬂaﬂuuﬂaﬂummuwumm Lﬂué’l’u

\J a d‘ A a
HAMYATITNUBIUAIOINDNNNIINY

a ' a A A a Ay 1A e ' Y
Gluﬂﬁﬂiz!JJ‘L!Q’ﬁfﬂq@]ﬁiiJJ"UENLﬂi’l’NllE]‘VleﬂiNu'ﬂUlllllfnicli@‘i]18114!@]aTﬂl!ﬁ$hliJﬁHJﬁOﬂ1i1ﬂ1vlﬂ
dy ' 1 a Y 9 aa a 1 a d' A a
Glu@]ﬁ"lﬂ“]ﬁ’é]ﬂﬂﬂﬂﬁ’ﬂ\i Nmmmmaﬂmaawufnclumiﬂigmuagamq@ﬁiimmmimmmﬁmmu
v ' 9 a o a R o Aq 9 3 Y
ANNAI Tﬂﬂsl%m'ﬂummmmumammiﬂizmuu‘_aﬂ1 ‘]NGI’JLL‘]J5‘1/]1‘])’11!1&1J'1J"l]1ﬁ’f)\1"lﬂuﬁﬂﬂﬂ1§
~ P v o A o = = a ) a & Vo
L‘VIEJ‘]JLﬂﬂiﬂﬂ@lﬂllﬂiﬂﬂﬂgiuﬁa1ﬂ TagAHIDIANUFEEIN 1A UIATAR (MUBITUINTTA Llﬁzﬂﬁi‘gﬂlﬂ)
' Y o o A 1 A = a
ANINAADY UBYAAIMNTNNUD Llﬁg’,ﬂ’]ilﬂﬁﬂullﬂﬁﬂﬂlﬂﬂgﬁﬂﬂlﬂﬂlﬂiﬂ\illﬂ‘ﬂ1\1ﬂ1§N‘LlGI,‘L!i$EI$EJ"I’J
d' a d'd' 9 @ (% d‘ 9 o a 1 1 a
mmJaﬂumJaw'eNmJnmgmmﬂmmmnumuﬂiﬂﬂumsmmmmﬁmwamzmumyamqmsm

9
LL’QSﬂﬁL‘]JﬂlWEJﬁWﬂ‘]J"]fu"UE‘)\ill“ﬁﬂﬁm‘ﬁiill

6. s1gMsssNINUAIMSAINgITavNU

v Y a ) Y

Tusgnnedl UsEnanaz v Endosiinensgsneidiagyiudusmsdiny YyanarsonansnineIvoq
Y

o a o 1 I~ 4 4 ~ [ ' A o
nu fnamsijin%mﬂanzﬂu"lﬂmm%u"lwnmsﬂmazmmmmumnmnmzmnmumuax

e

Yo A

Y A s o A A A A Y o v ¥ & s &
Efllﬁﬁ']iﬁ']ﬂﬂéluﬂﬂawjﬂﬂﬂﬂ']ﬁmlﬂﬂ'ml@\iﬂulﬂa']uu (’]Nlﬂullﬂ@']llﬂﬂﬁﬁiﬂﬁ]Tﬂﬂﬁ'uJ'lﬁﬂa?ﬂVlﬂﬂqu

(M20:010)
f?m%u?]??uqm“uﬁ 31 5UNAY oo
JUMTRUTIY AWMIRURWIZNINT MUUATIA
2560 2559 2560 2559
518M 353NV HNGDY
(FABNIINIUMTITUT INIGY)
510ldAniE M3 - - 36,000,000 36,000,000  OATIVINTYY
AonITosY - - 50,397,333 13,706,348 Sasnoniie
$ovaz 2.0 - MLR+2.1%
aonidiei - - 5,237,165 13444245  Sasmoniil
$o0az 0.90 - 6.225
Quilumasy - - 359,999,921 506,699,894

128 s19vuls=i1U 2560



POWER COPORATION

C SERMSANG

(M128:17M)
ﬁm?ﬁﬁyuqcﬁuﬁ 31 $uUNAY wleems
JUMSHUTIY JUMTRURNIZAINT MHUATIA
2560 2559 2560 2559
319NIFININVYANALALNINT
fiReteaiu
ﬂamﬁyﬂ%”u - 843,413 S 843,413 a”mmamﬁya
$ouay 6.5, 6.7
AT - N3TUAS - 25,225 - 25,225 Saraoni
Jovaz 6.7
ANFWAZAITNTIY 360,000 360,000 360,000 360,000  BAIWNTYN
mndinete 435,000 437,500 - - oanenudyan
aonieT - 4,691,272 - 4691272 Sasimeni
$ovay 13-6.5
AONITETE - 331N - 191,316 - 191316 Sasinonidlo
Fovaz 2.0
Hofiau - nasuns 6,849,721 - - - geAndRInuIIA

#OANIAIITEHINNUT HNIaznan1sNNeIve4

Y
v A

AN

k4 U

A Y a A A
2NMHMIM - DM 3NN IVeINY (inaria 8)
U3HNG0Y

2 Yy a A Y o

3IUQNUINIAT - RaMsNINeITeINY

A Y u oa Ad ¥ o
AaNIlaMSL - DamsTitiedYeany (Haneme 8)
31Ny

Ly o a Ad 9 o
FINADNIUINNINTU - NINITNINYIVDINU

dq’d' a \J \ YV
2NHHOU - RUDIWAIININ (MY 8)
U3HNG0Y

J4 Ao Aa Y o

3INGIUUDY - UTHNNINGIVDIN

Ay a Ad Y o
ABNILEN 1Y - NN INNEIVRINY (TINEINA 12)
U3HNY0Y

Ly a A A Y o
FIUADNIUVYANINY - NINTTNINYIVBDINU

Usziiuve sy

31A1085%

[ d' U =1 =)
H WU N 31 SUINAY 2560 LLas 2559 UT1YSLDYA
(¥128: 1N)
JUNITRUTIN JUMTRURNIZNINS
2560 2559 2560 2559
- 27,922,500 14,980,000
- 27,922,500 14,980,000
- 63,719,073 13,451,703
- 63,719,073 13,451,703
- - 476,045
- - 476,045
- 19,213,087 14,108,991
- 19,213,087 14,108,991

129

(@suas wwoas aasdaisiu $iia (UKIBU)



(MH2: VM)

IUMIRUTIY JUMIRURNIENINS

2560 2559 2560 2559
vy a Aa Y o
AWM - NIINMSUAZ DININNEIVRINY

(HNEHg 12)

NITUNIT 30,000 - 30,000 =
ViHmiineddesnu @iddeiusi) - 360,000 - 360,000
SIAAFIMNIEY - ATTUMITUALAINMTNINEITDITU 30,000 360,000 30,000 360,000

€

A o Yo o Y a Ao 1 IR A w1 9 o T A 3 A ~
Uiyﬂdlllﬂﬂ']ﬁiyﬂal1611’iﬂiﬂ'li VUTHNYDYTDILHN “]5\31]51‘]ﬂﬂ@ﬂﬂ@qqﬂizﬂ'lﬂiﬂ’]ﬂ'llui’]ﬂmﬂuﬂ’]uﬂ

deyanaovielulih

a o 1

1 1 X a W =) ) ara o ol U j’
lusgnnatluSimdoonranils (USEn @3uadi suiliin 1na) latmsasumludyandeus i

@ 1

v A A A 9 & a o = ¢ g £ o W I = o A
AUNINITNINYIVDINULKIN UL (VTHN ATUIUINT NITNAAL 91NA) Wuszeznar 251 w Jun

a w1 @

31 SuUMAY 2560 U3 ENdosda lunseldiinaninIasamsda lumladuiums

a Y YA 1a A A Y o A YA a A A Y o
NHGlWQEJllllﬂﬂ%ﬂWS‘VILﬂEJ’J"’U'éNﬂulmzNuQEllliﬂﬂﬂ%ﬂ”li'ﬂLﬂEl'J"'UﬁNﬂu

Y YA A gA Yy o o A o

soansd1aveslu i jeuna Rudduszninuiinauaznamsineadoan o Jui 31 5uAY 2560

U

[

d' a Y YA a YA [ 1 a a2 zg
lag 2559 Llﬁgﬂﬁlﬂa@ull"rn‘lj’t’NNHi‘HQUNLLﬁ&QHQﬂMﬂQﬂ%’ﬂ’) UIYTIBYAAIU

(MH28: 1IN)
IUNSRUTIY
Vv v
dnsullaugadui 31 Sunay 2560
A A X A
YOANLHAD B NN anas YOAALHAD B
1 UN3IAN 2560 senaadl senl 31 SUNAN 2560

A ya g a Ad 9 o
NUNYNYTTISAUIINNINITNLNYIVDINU

nssunsgaiiuyaaaiineIvos 116,838 - (116,838) -
uis nnRemsiiieadean 116,838 - (116,838) -
SIWRUNIVITLIZTUIINNINTNNYIVOINY , ,

130 s19vuls=i1U 2560



POWER COPORATION

C SERMSANG

(MY28: UIN)
JUMIRUTIY

v [
dmsullaugaium 31 $unaw 2559

YOANUNAD D i anaa YOANINTD D
1 UN31AN 2559 3ENINY sgnINl 31 FUNAN 2559
Ruldfiuszozdundiamsineatoeiu
U3 gil nmanesing e - 83,813,155 (83,813,155) -
130w oot 159 - 98,582 (98,582) -
uﬂﬂaﬁgﬁwﬁ’m - 678,166 (678,166) -
sz er fuudiamsineateeiu - 84,589,903 (84,589,903) -
Rudtuszerdunnfamsiineadosdiu
nssumsguiiuyanafinerdes 37,139,913 214,169,720 (251,192,795) 116,838
U3 gil manesing e - 151,278,373 (151,278,373) -
W3 st ouuos ida - 260,000,000 (260,000,000) -
swduduszezdunniomsiineiteu 37,139.913 625,448,093 (662,471,168) 116,838
(¥128: 11N)

a 9 Y4 1 1a 44 9 o
Nulw@ﬂﬂizﬂzﬁullﬂﬂﬂﬂﬁmﬂﬂ’ﬂlﬂﬁﬂu

UsHNI0Y
a o a Y d o @
U3HN @5 ua319 Toans 910
VIHN dewnay Tagru $ina
VS @3 ued1e aeslosdu e
S. Global Power Limited
a o a Qy A a Qy [J @
USHN n3Uan SHuea 31na
a A A v af @ o o
(1Aure “Us¥m aaa luTeuda $190”)
Ao A 2 ¢ o w
USHN de1u SHAeIA W15 InA
1S s dudiin e
T )
(1AUFD “U3¥M 133 Famueia
E
PULUBY 910A”)
v
YN LOAEE DU 1NA
15N A uase dumeSiuuLLa 1na

A o

a 9 Y 9
S’JNNHGl“HQEJﬂJiSfJ&’ﬁ‘LlLLﬂ‘US‘H‘V]EJ'E]EJ

a Y YA 1a A A Yy o
Nuqh’?ﬂfliJ5$ﬂ$ﬂ']'3llﬂﬂ%ﬂ'ﬁ1ﬂmﬂ')mf)\1ﬂu

13HNE08Y
a o a a o @ o w
USHN @3 uadhe dumesiuduuua i
Py v YA 1a A A Yy o
AU IneNsZez e WNNIM I NINEITOINY

- USHNE0Y

IUMTRUANIZNING

=) A" 2 § 2
dmsulaugaiui 31 Sunaw 2560

gOANAUNTD A anaa YoANINAD B
1 WNIIAY 2560 38119190 3811919 31 TUIAY 2560

55,000 = (55,000) =

55,150 = (55,150) =

150,000 - (150,000) -

12,481 - (12,481) =

2,109,389 20,000 - 2,129,389

30,000 - (30,000) -

- 12,000,000 (12,000,000) -

4,730,855 8,950,000 - 13,680,855

- 307,067,503 ™ (19,880,299) 287,187,204

7,142,875 328,037,503 (32,182,930) 302,997,448

527,067,503 942,004,200 (307,067,503)™  1,162,004,200

527,067,503 942,004,200 (307,067,503) 1,162,004,200

(@suas wwoas aasdaisiu $iia (UKIBU)

131



132

M Tusznad viima ldulasunlasiuasiszAutudvesd

WU

o

G]’yﬂ}d

U

@ a o

NNINIZYSY1INUVUITH

ESUAS UMD SIUFULUA T10A SIUIURY 307 1UUIN NAANIHUATITLIE W19

2 o o y v ¥ o A o °
2560 - 2562 Lﬂumwuﬂﬁmazﬁmﬁammm AIUU U IUN 31 TUINAY 2560 UIU

0 A YA ¥
waaseg luRueussezau

a Y o [

NUNANNATI

o A o a Y YA = Y < o Y A o
W IUN 31 TUINAN 2560 N‘Llch’iﬂﬂlligEJ%EJ'I'JN?J’E’J@?]\W]"NHJH"I]']H’JH 1,162 1UUINUASUNINUA

Hrszaumalurraiun sunay 2562 - SuNAY 2563

A q 9 ya ¥ a ad g o
Nuql,‘lfiqfllli$ﬂ$ﬁullﬂﬂﬂﬂ1§mﬂﬂ’mﬂiﬂu

a o

UsHngey

Aa o a Y d o v
UsHN @suase Tyans $ina
VIHN denwnay Tegru $ina

Ao A ¥ J 4 o
USHN @59 aslessu $1na

a o a a s < o w
U5¥M @3 uada dumesiusuuua e
YT @i uadandany $10a
Access C Management Limited
S. Global Power Limited

fe a2 ana 2 .o
Y3En nsulan SHweda 910a

a 4 3

A o Aaa 53 o w
(IUTD “UTHN dA7 TuTeuna 9100”)
v
1SN A Svedia Wes 1A
Ed
USHN UBALH BUIUBI 31N

A 9 Y 2 a A A Yy o
5’311N11l51.1’iqﬂui%ﬂzﬁu!mﬂﬂﬂﬁ‘ﬂLﬂﬂ'}‘l]@\iﬂu

a o Y 9 '
Nuﬁlwquszazauzmnimmmaz
a P )
DNINITNNYIUVDINU
& =
ﬂiiﬂﬂﬁ“ﬁlﬂu‘iﬁlﬂﬂﬁ‘ﬂmﬂim@Qﬂl!
a o 4 £ o o
UIEN MlWﬁiﬂﬁ DULUDI INA

V3N gil wanes ma $ida

Ao dd g o

= 1
swRuldduszezduunusiniinervesd
a Y YA 3’; A w1 a
sawRuldjenszozdunnusindeouaznans
NneIToInU

~ 9 YA 1a S
Nunh’if‘]ﬂil3383EJTJLLﬂﬂﬂﬂWi‘VILﬂFJ'PU’ENﬂu

UsHinges
a o a a 4 & o @
U5 @3 uade dumesmsuILa 1

Y YA '

saRu IR guI Lz EUANINT NNV DN

c]

- USHNd0Y

s19vuls=i1U 2560

JUMTRURNIZNINT

(MH28: 1IN)

9

aIng

[

31 FUNAN 2559

vilaugaiu
z

#OANUNDD B Rrivoin anaq #OANUNDD B
1 YATIAN 2559 TN FEHNGY 31 $UNAN 2559

= 55,000 = 55,000

= 55,150 = 55,150

150,000 - - 150,000
3,550,516 - (3,550,516) -
106,572 - (106,572) -

= 3,246 (3,246) =

- 42,402,481 (42,390,000) 12,481

= 2,509,389 (400,000) 2,109,389

= 30,000 = 30,000

- 4,730,855 - 4,730,855

3,807,088 49,786,121 (46,450,334) 7,142,875

= 678,166 (678,166) =

- 98,582 (98,582) -

= 83,813,155 (83,813,155) =

- 84,589,903 (84,589,903) -

3,807,088 134,376,024 (131,040,237) 7,142,875
59,000,000 502,885,226 (34,817,723) 527,067,503
59,000,000 502,885,226 (34,817,723) 527,067,503




POWER COPORATION

C SERMSANG

A YA 3 a S )
NUNYNTTYSAUIINDINITNLNYIVDINY

Ao a9

4 < o w
USHN @suaie aeslessu s
USHN odwuFea W13 s1na
a a d o w
U3 @3 uase Toas s1ia

A o

v
USHM qony THveda ‘WTJL’JE]% 1nA

Y
YTHN WO A U 91NA
VSN a5 uadhe suiliin Sina
v o 2

(PNFD “UTHN 13 uase Famueiia
2o o
LU 31NA”)
a o = [ o w
VSHN saiiv ngal ina
V3N aewaau legru $ina

A ya ¥ a A4 9 o
FINNURIUTZYZAUINNINITNLNYIVDINY

A ya ¥ a A4 9 o

NUNYYTZYLAUINNINITNLNYIVDINY
= g a A )

ﬂiiMﬂ"li“]f\il‘l]uuﬂﬂaﬂlﬂﬂ'l‘llﬂﬂﬂu

o a k4

3N S uadne dumes usuILa 1na

a o a Y

U3 eFuadne nesesd s1ia

a o o w

Y
YTHN LOALYE 1BUIDI 1NA
VSHN o dmuTea W13 3na
V31N e uade Taeans s1da
v
31N e SHuedia Wnes e
Y
YTHN WO A UL 91NA
158N @S uade sunin 91
I v
(1Pwre “USHN 3 uade Fanueiia
EY
PULUBI 1NAY)
a o a [} o w
UTHN maaiio g1 $ina
UIEM aerwnau gy 1na

o

Ao A s o
UTHN FUNIIIBDT INA 1NA

' v
UTHN Vl‘Wiiﬂi PUIUDT 11NN

A yA 1 a A4 9 o
FINNUPIUTSIZAUINNINITNUNYIVOINU

IUMIRURANIZAING

(¥128: VIN)

v

dusuiangaiui 31 Sunaw 2560

A A X A
goANNAD WA anad goAANAD Bl
1 UN3IAY 2560 51191 521191 31 FUIAN 2560

81,819,859 - (3,759,751) 78,060,108
8,073,372 10,000,000 (6,474,600) 11,598,772
1,468,322 46,750,000 (7,501,218) 40,717,104
3,168,050 - (118,313) 3,049,737
3,173,927 - (51,000) 3,122,927
2,588,993 5,417,661 (7,988,993) 17,661
2,375,784 - (51,000) 2,324,784

662,343 8,139,850 (113,346) 8,688,847
103,330,650 70,307,511 (26,058,221) 147,579,940
(¥128: VIN)

JUMTRURNIZNIMS

v

dmFullaugaiui 31 funay 2559

e

gOARIMAD Bl Y anaq gOANIMAD B
1 UNIIAN 2559 SN TN 31 SUNAN 2559

34,670,701 209,400,000 (244,070,701) -

- 10,000 (10,000) -
371,862,528 - (290,042,669) 81,819,859
984,152 - (984,152) -
8,083,372 - (10,000) 8,073,372
3,183,322 - (1,715,000) 1,468,322
3,188,050 - (20,000) 3,168,050
3,183,927 - (10,000) 3,173,927
989,820 2,000,000 (400,827) 2,588,993
2,390,784 - (15,000) 2,375,784
2,377,343 - (1,715,000) 662,343

- 151,278,373 (151,278,373) -

- 260,000,000 (260,000,000) -
430,913,999 622,688,373 (950,271,722) 103,330,650

(@suas wwoas aasdaisiu $iia (UKIBU)



AADULNUNITTUMILAZHUT 1S

1 = a o a o 1 A 1 4 @ ~ ' a
Tusenanadl vSEnauazuiindesiinldarenatlss Tomininaunldunnssunmsuazdusns

Y
dage 13l

(M129: UN)
IUNMTRUTIY IUMTRUANIZNING
2560 2559 2560 2559
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(118 VIN)
JUMSTRUTIN JUMIRURNIZAINT
2560 2559 2560 2559
@sulyalnw) @sulyalnw)

- - 3,210,000 3,210,000

- - 3,312,500 3,210,000

- - 3,210,000 3,210,000

- - 5,350,000 5,350,000

- - 12,840,000 -

- - 27,922,500 14,980,000
144,732,528 152,273,156 - .
- 15,114 = -
144,732,528 152,288,270 = =
- - 63,719,073 13,451,703

- - 63,719,073 13,451,703

2,048,509 - 216,399 671,333
4,583,211 4,477,893 1,405,252 492,762
6,631,720 4,477,893 1,621,651 1,164,095
151,364,248 156,766,163 93,263,224 29,595,798
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9.  Nuavnulumsusengoy

9.1  WuaanuluusEngesamnuaailuaumsQuaniznans o Jui 31 SuNaN 2560 Lag 2559

Y
J1eazideaniae 111

(MU28: WULI™N)

JUMTRURNIZNING

Sam3ovazunImItonu nuiFondrszudn Suamu GEsamu)
o134 2560 2559 2560 2559 2560 2559
($owvaz) ($owvaz)
U3E S uadandanu ina 100 100 900,506 900,506 900,506 900,506
1310 i uade aefioisdu S 100 100 131,312 131,312 131,312 131,312
13 e uade sumesuduLLa i 100 100 10,000 10,000 10,000 10,000
U3 LeAIEA pUIDY $1iA 100 100 20,000 12,570 20,000 12,570
V31N awwea W13 e 100 100 13,250 8,250 13,250 8,250
V31 ieSuade Teans e 100 100 50,000 3,250 50,000 3,250
13 aow Ineiawmaned $15a 100 100 3,250 3,250 3,250 3,250
V3N weFuade sudliin $10a
(A “U3 a3 uadhe Famueia
PUIDs $1a7) 100 100 46,100 3,250 46,100 3,250
W3 naa oues e 100 100 3,250 3,250 3,250 3,250
U3 amnau Tagiu $ida 100 100 10,000 2,500 10,000 10,000
11550 saiie n§a S1da 100 100 2,500 2,500 2,500 2,500
W3 wiafafi 3eida e
(Ao <13y Amn luTeuda Sia”) 100 100 2,500 2,500 2,500 2,500
59U 1,192,668 1,083,138
W Auiemsdesiiuay (34,080) g
1,158,588 1,083,138
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2560 2559 2560 2559 2560 2559 2560 2559

Govaz)  (Gevay)

SS Hidaka No Mori GK 13.0 13.0 (43241)  (32,496) (2.,827) (1,090) - -
GK GSSE 10.0 10.0 (19.697)  (22,694) (1,869) (164) - -
Tenuun Gerel Construction LLC 26.3 - (50,891) - (531) - - -
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(Mu28: Wuum)

Tenuun Gerel

SS Hidaka No Mori GK GK GSSE Construction LLC

2560 2559 2560 2559 2560 2559
Funsndiyuiou 10,892 16,628 82,824 3 282,865 -
Funsndlivyuidou 1,793,625 1,235,222 979,106 227,929 266,906 -
wﬁ%uwguﬁau 181,274 6,308 10,846 1,015 197,403 -
wfj?ru"languﬁau 1,294,813 998,993 854,147 - - -
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Tenuun Gerel

SS Hidaka No Mori GK GK GSSE Construction LLC
2560 2559 2560 2559 2560 2559
21 24 = 9 244
(21,744) (8,384) (18,692) (1,640) (1,709)
(21,621) (2,616) (12,645) (398) 1,499
(43,365) (11,000) (31,337) (2,038) (210)

(M428: WUDIN)

'
= @

v
mmu:‘ﬂau’qrﬂ UN 31 sUNAY

Tenuun Gerel

SS Hidaka No Mori GK GK GSSE Construction LLC
2560 2559 2560 2559 2560 2559
(85,211) (120,711) 4,186 (21,506) 4,186

(391,922) (861,654) (73,714) 21,506 (73,714)

471,026 998,993 320,558 = 320,558
(6,107) 16,628 251,030 = 251,030
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10. Ndumsuazaunsai

(W198: 1)
AWMU
gilnsal
01MIANINNY 1A309503 iwseaiie
a5y nazdIu Tsawdn ginsaiiay iris0sldiny 53l
fiau fiau Pulgeems  nszualih o0z lvd 1A30IANLAY pummuE serdnieain 39

MU
1 1n31AN 2559 156,832,890 138,634,466 5,590,239 491,839,907 2,271,589.375 1,478,667 7,264,953 - 3,073,230497
Fouity - - - - 464,428 1,291,751 - 837,878,133 839,634,312
Andmiing - - - - (464,428) - - - (464,428)
31 uAN 2559 156,832,890 138,634,466 5,590,239 491,839,907 2,271,589,375 2,770,418 7,264,953 837,878,133 3,912,400,381
oty 72,451,500 - - - 394,263 482,234 - 1,985558,897  2,058,886,804
Aasming - - - E (394,263) - - - (394,263)
FuRugAnYUsTLG - - - - - - - (144,903,000)  (144,903,000)
waanINMIlasn UMy - - - - - - - (52,987,761) (52,987,761)
31 $unAw 2560 229,284,390 138,634,466 5,590,239 491,839,907 2,271,589,375 3,252,652 7,264,953 2,625,546269  5,773,002,251
MiFeunmazan
1 UN31AN 2559 - 5,059,208 254,081 17,948,788 82,892,351 205,448 2,896,172 - 109,256,048
Andeusadmiuil - 5,545,379 279,512 19,673,596 90,863,575 409,675 1,440,535 - 118,212,272
Adeusimdmiudauiigasimin - - - - (20,669) - - - (20,669)
31 FuAN 2559 - 10,604,587 533,593 37,622,384 173,735,257 615,123 4,336,707 - 227,447,651
Adeusimd w3l - 5,545,379 279,512 19,673,596 90,902,040 538,857 1,440,535 - 118,379,919
Adounimdmiudauiigasimin - - - - (38,464) - - - (38,464)
31 §u21AN 2560 - 16,149,966 813,105 57,295,980 264,598,833 1,153,980 5,777,242 - 345,789,106
yoamgmBmuiiys
31 SunAw 2559 156,832,890 128,029,879 5,056,646 454,217,523 2,097,854,118 2,155,295 2,928,246 837,878,133 3,684,952,730
31 Funaw 2560 229,284,390 122,484,500 4,777,134 434,543,927 2,006,990,542 2,098,672 1,487,711 2625546269  5,427213,145

\ 4 Sy
ﬂ“ﬁﬂﬂ‘ﬂfﬂﬁ]ﬂ‘ilﬂ]
2559 (142U 116,395,436 11 5wegludunumsue daufimasswegluaildielunsizms)

2560 (314U 116,396,526 11N swegludunumsvie daufimasswegluaildielunsisms)
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(M128: VIN)
JUNMSRURNIZAINS
gilnsaldninau
HAZIATIANUA
NUITNINNDAI d1inau 39
- 933,825 933,825
- 933,825 933,825
408,256 65,597 473,853
408,256 999,422 1,407,678
- 107,208 107,208
- 107,208 107,208
- 176,509 176,509
- 283,717 283,717
- 826,617 826,617
408,256 715,705 1,123,961
- 107,208 107,208
- 176,509 176,509

o A 2 a o 1 o Aa SR A ' v A W
WU AIUN 31 TUIIAY 2560 ‘]Ji‘]elﬂﬂi’)ﬂvlﬁluﬂ’lﬂu mﬂmquﬂﬂimﬁwyaﬂmmum%mmu 2,726.4
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11. Funsweluiaau
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yamaigFuesdunind hilidau o Ui 31 Sunaw 2560 uaz 2559 naaslanail

(1129: 11MN)
JUMITRUITIN
szvudedsias
el

manslums  szuvdemsuas MousNIaz

oulewszuy sl youALIs Mansszning

el Meusn AU NS ADGERN 59U
N
1 UNIIAN 2559 6,900,000 21,098,772 186,722 = 28,185,494
‘%ﬂl‘ﬁﬂ = 33,388,797 248,029 476,399,423 510,036,249
31 FUNAN 2559 6,900,000 54,487,569 434,751 476,399,423 538,221,743
Soritusen i -

31A1NU = 63,574,906 97,800 82,162,749 145,835,455
wan19InMstlasm
QUM RU = (1,967,274) = (24,449,714) (26,416,988)

31 FUNAY 2560 6,900,000 116,095,201 532,551 534,112,458 657,640,210
MAAS g Az aY
1 UNIIAN 2559 251,803 769,961 24,272 = 1,046,036
maat g MUl 276,000 843,951 58,868 - 1,178,819
31 FUNAY 2559 527,303 1,613,912 83,140 - 2,224,855
maat e d MUl 276,000 843,951 88,141 - 1,208,092
31 FUNAY 2560 803,803 2,457,863 171,281 = 3,432,947
yameTyraNs
31 SUNAN 2559 6,372,197 52,873,657 351,611 476,399,423 535,996,888
31 FUNAN 2560 6,096,197 113,637,338 361,270 534,112,458 654,207,263
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JUMIRUANIZAINS

aonduIy
ADNINIADT 59U
ERGRVIIY
1 N3N 2559 . .
Horii 79,065 79,065
31 FUMAN 2559 79,065 79,065
Sorii 12,200 12,200
31 FUNAY 2560 91,265 91,265
maa ez ay
1 UN3IAN 2559 = o
mMaared s Ul 9,743 9,743
31 SUNAN 2559 9,743 9,743
MARSIMIeE 5L 15,742 15,742
31 FUNAY 2560 25,485 25,485
yamenuUyTans
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